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UENPUDUYUL <UUUMNS LYUPUSPNRG@3NRL:

unuurydnn urdelferecMNNhU LMy NhU - ULELNR
JdGNURGM3UL LM N NPNCNhUC MESL £ <hULYUD
LhULh UWURNIRUYUL ONPUSU3h L URHUSh YMU:

Udihnthwpbpeh Yuwqddwt hwdwp ywunwufuwtwnne wudt wdthnthwebipenud
wwpniuwyynn  wnbnGluwndnypjutu ny wdpnnowlwt Ywd  wwwynndunpnohs
lhuGint hwdwp (wn pYnu’ pwpgdwunygjuup Jbpwpbpnn dwuny) Ypnd |
pwnwpwghwlwl wwwwufuwuwwnynieiniu, bl wjiu ny wdpnnowlwu Ywd
wwwynndunpnohs £ Opwgpwihu Ugnwagph djnwu dwubiph hGn nhunwpybnt
nbwpnud:

Lbpnapnnp Yuwpnn £ abinp plintp Opwgpwiht Ugnuwghpp b dtinghuhu Yhg
ubpyuwjwgynn  hwunwenpbpp  Lywpnuwpu wwppbpwynd' Pwuyp
hunbipubiwwhu Eonud* www.ameriabank.am:

2.1 SkntYwwynpeyniu Pwuyh b upw gnpéntubinipjw
YEpwpbpju)

2.1.1 @nnupynnh  wwptpp L Juwhp
dhgngutipp

PwuYyh phy $hpdwyht wujwunwd k

Cwybkptu’ Udbphwpwuy» Puwy
Pwdubtimhpwlwu Cuybpnieiniu
Nnwbpbu’ 3akpbiToe AKuMOHepHoe

O6wectBo “AmepunabaHk”
Uugqiiptu’ “Ameriabank” Closed Joint Stock
Company
Pwulyh Yptéwwn $hpdwjhtt wujwunwdu k
Cuwybipbu’  «Udbphwpwuy» PPL
Nnwbipku’ 3A0 “AmepuabaHk”
Uugqiiptu’ “Ameriabank” CJSC
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Pwuyh yEunwlwu gpuugdw Juypu ' dwqgqgbu Uwpgquuu 2, Gplwu
0010, <L

Pwulyh yhunwlwu gpuwugdwu hwdwpu £ 50

Pwulp gqwuybint quypu k' Jwqgtt Uwpquuwtu 2, Gpuwu
0010, <L
Uwuwh dhgongubipp’ <bin.' (+37410) 56 11 11

Swpu' (+37410) 51 31 33
kL. Pnuwn’ info@ameriabank.am
Ywyp' www.ameriabank.am

Muwpwwwnndubpnwd  ubpnppnudutph hGnn uwwydwd  hwpgbiph nbwpnid
ubpnpnnubpp Ywpnn Bu uwyb] «Wdbpphwpwul» PPLC (wjunthtuin (Gnnwplnn
Ywd Pwuly) hwéwfunpnh dbubgtpubph htiv, npwlywynpywsd ubipnpnnubpp Ywpnn
Gu  uwb  Ywwybp  LUbpnpnwihu Pwulwihtu ghpdwnunieiniutbiph
nbwywpunwdbunh Ywwhwnwih Cnilywubph pwduph npulb woluwwmwlygh hbwn
htnlyw| htnwfunuwhwdwpny' (+37410) 56 11 11:

2.1.2 nnupynnh hwdwnnn wwwdnipyniup L
nwqiwywpnipjniup
«Udbpphwpwuly» PPL-U (Uwfuyhtu «Lwjubpwpunpwuly» PPL) untindyb) £ 1992p.
hnyhuh  24-hu <K opbuunpnipjwt  hwdwdwju:  Pwuyp gpwugyt £ <L
ytunpnuwywu pwuynwd 1992p-h ubwwnbdptph 8-hu: Pwulp wbwnwywu
gpwugdwt yywjwywuh hwdwpu £ N 0154: Lnyu pwlwuh nblywnbdptph 8-hu
Pwuyphu npwdwnpytip £ pwulywihu gnpéniutinyejwu phy 50 |hgtiughwu:

Fwuyp  hpduwlywu  gnpéniubinggniuu £ wywunubph  ubipgpwynwdp,
hwéwfunpnubph  hwahyubiph  uwwuwpynup,  Jupbbiph ne Bpwptuhputiph
wnpwdwnpnwip,  Yéwpwhwoqwplwiht  gnpdwnunieniuutiph hpwlywuwgnidp,
huswbu uwl wpdbtipnpetnny nu wpwnwpdnypny gnpdwnppubiph hpwlywuwgndp:
Fwuyh gnpdniubinieniup Ywpgwynpynud £ <L Yhaunmpnuwlwu pwuyh (<< YR)
Ynndhg: Pwulu nwh pwulwipu gnpdniubinyeniu hpwlwuwgubiine |hgbughw W
hwunhuwunu £ << wjwunubpp Gpwotuwynpdwu hwdwlwnpgh wunwd:

Uwnnpl ubpyuyjwugywsd £ hwdwnnuin ywundwlwu wluwpy Pwuyh qupgugdwu
dwdwuwlwgpwywu Yuplnp upnwdutipny’

e 2007p. wjubipwpwpwuyh pwdubinndutph hhduwywu thwpebipp (96%)
abtinp pbpdtig «fgh Hh E <ninhugu Lhdhptin» puybpnygjuu Ynndhg:
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(2011p. wujwuwihnjudtiy t «Udbphw  Gpny  (Up-Nuwy)  Lhdhpbins
puytipnigjwu): 2007-2013pR. pupwgpnid puybpniejwu dwulwygnipjwu
swihp  Pwuyh  wunuwnpwlwt  Yuwwhwnwind  wunhbwuwpwp
wybjwgytiiny nwnab £ 100%:

e 2008p. «Lwjubpwpwpwuly» PPC-u ytpwudwuydb] b «Udbphwpwuy»
PPL-h:

e 2010p. «Udbppwpwuly» PPL-u UL «Ywulwn pwily» PPL-u
ybtpwywqdwybpwyb) Gu dhwgdwtu dhongny, nph wpnynitupnid «“Ywulwn
pwuly» PRL-h gnpéniutinieintup nwnwnbi £, huy «UdGphwpwuy» PRLC-U
wwhwwub| £ hp gnpdniubinuejniup twb npwbu «Ywulwn pwuy» PPL-h
hpwywhwennpn:

e 2015p. puUpwgpnt Pwuyp U dbpwlwnnigdwtu no Rwpgugdwu
Gypnwywywu Pwuyp (EBRD) Yuptighu 40 dJu UUL nnuwph
pwdubinhpwywu Yuwhwwih ubipgpwydwu wwjdwuwaghp, nphg 30dju
UUL nnwpp ubpnpytig 2015p.-h ntywnbtdptnp wduhu, huy duwgws 10 dju
UUL  nnwpp  Yupwdwnpdh - Pwtyht Ynuunhnwghnt - dpwgntiph
hpwywuwgdwut wewlygbint hwdwp: Lnyu pYwywuhu IFC-u Pwuyhu
hwwnlwgnpbg 50 Jju nnjwph unnpwnwu thnfuwnniejniu:

e 2018 pYwywuhu Uuhwywu Rwpgwgdwu Pwuyp (ADB) Pwuyh
pwdutinndubiph dtinpptipdwt twywwnwyny 30 dju UU'L nnjwpp ubpnpnid
Ywwwnbg:

21.3  Pwulyp wunuwnpwlwu Yuwhwmwip

2018p.-h  wnwohu tinwdujwyh npnigjwdp Pwuyh Yuwuntwnpuwlwu Yuwhunwp
Ywaqudb) £ wybih pwu 37 (GpGuntujne) dhihwpn << npwd, npp pwdwuyws k pyny
116,564 (hwnynip tnwutuytig hwqup hhug hwnpnip yuweuntusnpu) hwn hwuwpwy
wujwuwlwu pwdubnndubph, jnippupwugnipp’ 320,000 (Gpbp hwpinip puwt
hwqup) << npwd wujwuwywu wpdtipny:

Pwulyh hpduwywu pwdubwmbpbpu Gu «Udbphw 9pnuwy (Up-Nwy) Lhdhpbnp»,
«dbpwlywnnigdwu b Rwpgugdwu Gypnwywlwu Pwuyp», «h EU &h kU
<ninhug Lhdppetinp» U «Uuhwlwu Rwpgqugdwt Pwuyp» npnug ywunlwunwd Gu
Pwuyh pwdubinndutiph hwdwwwwnwufuwuwpwnp 56.60%-n, 17.80%-p, 11.62%-n
W 13.98%-p:
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2.1.1 Pwulyh dwutwéynintpp

Pwuyu nwp 16 dwuuwédnin L 100-hg wybl] pwuyndww, npnug dhongny
hpwywuwgunwd £t hp  gnpédniubingeniup: Uwutwénintiph - hwugbubipp
dwupwdwut ubpyuwjwgyws tu Ugnugph 4.3.1.5 dwunid:

2.1.2 Pwulyh judpp Yunngjwépp

Pwuyp pwdubintp b hwunhuwund «Udbppw Spnuy  (Up-Nwy) Lhdpptins
puytipnigyniup, Jbpohuu hwunhuwund £ twlb hGnlyw| puybpnieniutbpph
pwdubiwntip’

e UUGIPU PPL
e LUUUM PPRULLU UGLIaM PPL
e UUGIPPU PLRL

21.3  Pwuyp uqiwlybpyswlwu Yunnigjudpp

Fwulph ubppht  Jwpswwqgdwybpwswlwu YJunnigwdpp ubplujwugwsd §
Cwyb)ywé 4-nud:

214  Phqubup ufwpwghpp
Pwuyp gpwugyty £ << YP-nd 1992 ubwwnbidptiph 8-hu L ntywnbtdptph 8-hu
unwgb] £ phy 50 pwulywjhtu gnpdniubinejwu |hgtiughwtu: 2018 pqwlwuh
wnwohtu Gnwdujwyh npnipjwdp Pwuyh punhwunip Yuwhwnwip Yuaqdb) £ 83,1
dipn << npwid:

2018p-h wnwohu tnwdujwyh wpryniupubpny Pwuyh punhwunyp wynphyubipp
Ywqub) Bu 660 Jjpn << npwd, punhwuny wwpwwynpnigyniuubpp' 576,9 Jdipn
<L npwd: Pwuyh nGlwdwpnigniup owpniiwybine £ dbnuwpybp  pnnp
wuhpwdbpn pwytpp 2010 pywlwuh Ybpoht Ywjwgywd nwqlwywpwywu
npnanudp  (wwhwwubind  gnpdnn Ynpwnpwinhy  hwbwfunpnubph  pwquu’
wunhbwuwpwp wybjwgub dwupwdwlu dwnwjnieniutbph nkuwlwpwp Yohnp)
hpwannpdtint ninnniejwdp: Lpwgnighs inbintyniejniutbpp dwwnskih Gu Pwuyh
huwmbpubunwihtu Yujpned:
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2.1.5  Ulywhydubph npuyp
2151  Ulypphdubph hwdwpdbpnipyniip

2018 pywlwuh wnwohtu bnwdujwyh wpryntupubipnd Pwulh gnun whnypep,
hwdwdwju wninhwnh sGupwnpyywsd hwoybinynieniutubiph, Ywadb) £ 2.6 djpn <<
npwd, huYy Yuwwhwnwih owhnipwpbpniyeginiup (gnun 2whnyeh hwpwpbpnieniuu
Ywwhwnwih dhohtu dbdniejwup)' 13.40%': Lubphoh gnpdwlhgp (punhwunip
Ywwhwwih dhohtu dGdnipjwu hwpwpbpniginiuu punhwuniy wynhyubph dhohtu
dtdnipjwup) Ywuaqdb) £ 11.44%:

2152  Ulyphdubph npulyp

2018 p.-h wnwohu tnwdujwyh npnypwdp Pwuyh qupywht ynpindbp Yuqgub
£ 458.9 djpn << npwd: 2018p.-h pupwgpnid,huswybu W wfunpn wvwph, hwyph
wnubny nunbuniejwu utipywjhu yhdwyp, Pwuyh hwdwp wnwyb] wpnpwywu
tnbl wnpundbih npwyh Yuwnwywnpnwip, unp Juwpybp wnpwdwnpynd Ehu dhwju
lwjwgnyu hwéwfunpnubiphu, npnug $puwtuvwywu dpbéwyp pwdwpwpnd bp
Pwuyp vwhdwuywsd wnwybi fuhuwn swhwuhpubiphu:

21.5.3  Ulpphdubph hpwgybihnipyniup

Pwulp &gund £ wlwnhynpbt wwhwywub] $huwtuwdnpdwt  wnpnipubph
wwppbpwyjwd L Yuniu  Ywunngqwdpp, npwlw; b wpwg  hpwgybih
wywhyubiph, htswbu uwl pwpap  hpwgybih - wnhyubiph nwpptipwiyws
wnpundbp'  ppwgybpniputu wulwuluwnbubh - wwhwugubpt wpwg b
htipunnipjwdp pwdwpwnpbiine hwdwp: b hwybinwu unnpl ubipyuywgynd Bu <&
UP hpwgybihnipjwu unpdwwhyubipp (hwoybinnt dwdwuwlwopowup Ybtipghu
wduyjw dhohu gnigwuhy)'

<< UP-h Puiuinuigh () h Pwuwnnwgh Puwunwgh
wuwmnwg
Lnpdwwhyubp uwhduitwg AL IO ubidnipynLy dbdnipynLu dkdnipynLu
pnywwpbih wnwohtu 2017 2016 2015
dbdnipyniup Gnwdujul
L™ 15% 26.18% 29.74% 31.23% 29.91%
La2** 60% 108.63% 93,35% 133.17% 151.26%

*  Pwubyh pwpép phpwgybih wywpdubph W punhwungp wywhyubph  gnidwputph dhole bjwqugnyu
hwpwpbpwygnteintu

¥ Pwuyh pwpsp hpwgyblh  wynpdubph b gwwhwtuy  wwpuwynpnigniuubph  dholt  ujwquignyu
hwpwpbpwygnieintu

1 8n1guitihyp muptijutitugywd &
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2.2 [Fnnupynnhu b ywwpunmwwnndubphtt wnusynn nhuybp

2.2.1 fnnwpynnhtu wnusynn nhultph
hwdwnnwn ujuwpwughpp

(Fnnuplnnht wnugynn nhuliph hwdwihp Uhwpwgpnipjwup utipnpnnp upnn
Swunpwuw| Ugqnuqph 4.2 dwunid:

Uénn dpguygnipynit ntjugh hwdwybunmpnuwgdw wpryniupnid: Pwulwhu
ninpwhu punpng £ pwpdp dpguygnieyniup, hGunbwpwp onlyuynud dpgwyhgubiph
wywnpynypjwu  pwpdpwgnwip  Ywupnn £ pwgwuwpwp  wgnb]  dnnwpynnh
nunbuwlwi b Ppuwtuwywu gnigwuhoubiph Yypw:

Upwmwpdniypwihtu  nhul: (Gnnwpynnt  phpwlwuwgund £ wywhdubiph nt
wwnwwynpnipyniuubipp wpdnipwihu dtinpywdph Ywnwywnpdwu
hwjwuwpwYonjwsd nt gwdp nhulwiht pwnwpwlwunieiniu: Wuntwdbuwjuhy,
<L npwdh  hnfuwpdbph  huwpwynp  bwlwu  wpdbiqpynwdp  hhduwlwu
wpdnypubph tywwndwdp Ywpnn b pwguwuwlwu wgnbignieiniu niubuw] Pwuyp
Phuwtuwlywu gnigwupgubiph ypw' Juinpwpwgubiny wpunwpdnyewihu qupybph
uwywuwpydwu npwyp, dadwgubiny wwhniuwnwynpnudp bW wpnyniupnid hotigutiiny
(annwpynnh swhnipwpbpnieiniup:

huppywghnu Ywd qunnniuwynyejuu nphul: Qwjwd Pwuyp ubpnpbp k
pwywlwuhu ayniu b wpryniwybnn quwgnugdwu hwdwlwnpg hp Ynndhg
wnwownyynn dwnwjnipjniuubph hwdwn' wbwp  uwwnp niubuwy, np, Yufudwsd
(dnnupynnh Ynndhg Swnuwjniginiuutiph  quwjht  wnwdqulwunipjwu W
BYwdnunubiph wnwdquywuniejwu puniypwagphsutiphg, Pwuyh hwunyep Ywpnn
ujwqbi] £<-nd uywuybijhp quwédh wwydwuubipnud:

Unpdwunhy b opbuunpuwlwu nwowp thnthnfuneyniuubp: (Gnnwpynnp gnpdnud
£ << nuwnbunigjwt wdttwybpwhulyynn hwindwdutinhg daynid: <uwpwynp k, np
hwonpnnn tnwphubiph pupwgpnud Pwab]-3 utnwunwpwnubph Utipnpnwp RE Pwlwu
U el pwgwuwlwu wanbgnyeiniu niubuw Pwulyh gnpdntubinyejwu nt phuwtuwlw
wpryntupubiph Yypwi:

U2luwphwpwnwpwlwu nhuybip: Upluwphwpwnwpwwu, nwpwdwonpowtwihu W
ubippwnwpwlwu hpwyhbwyh wupwpbuwywuwn thnthnfunyeyniuttiph - wipryniupned
huwpwynp £ wnwe qwt wjuwhuh pwgwuwlwu gnpdnuubip, npnup Ywpnn Gu
wupwnbuwwuwn wanbignueginiu niubitw| punhwuny dwypninunbuwywu hpwyhéwyh
Ypw, npu hp hbiphtu Yupnn £ dbdwgut swtuwnnn Jwpltiph wuwlhwpwp Yzhnp,
wybjwgub] ywhnuwnwynpdwu dwiuubipp nu hotigutip Fwuyh swhnypwpbipniegniup:
dwpyuwihtu nhuly: dwplwihu nhuyp bhuwtuwywu Juwu Ypbint nhulu k, Gpp
thnfuwnnit Ywd $huwtuwywu gnpdhph wwyjdwuwgpwihtu Ynndu h Jhédwyh sh
lhund  Ywuwwpb]  pp  wwpdwuwgpwht - wwpwwwunygnwuubpp Pwuyp
ywwndwdp:  Pwulh swotuwwnnn  Jupybph nt wywpdubph  4bGpwpbppug
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dwupwdwut  wnbntynyeyniu ubpwjwgywsd £ Ugnwagphu Yhg Ihtwtuwywu
hwoybtinynipniuubipnid:

Cnijuywlwu nhul: Snlywjwlwu gnpdntutiph wgnbigniejwu ubippn Pwuyh
ubpnpnudubph wpdtipp Ynpgubiint nhulyu E: Cniljwjwlywu nhuyp ubpwnnd k
wnynuwnpnypubinh, quwjh, wpwnwnpdnyph W juwhuwih gnpdhputiph quwhu
nhulbpp: Wu nphuyh pwgwuwlwu wanbignigniup Pwuyh Ihuwtuwywu
gnigwuphoubiph ypw ujwgqgbtigubint hwdwp Pwuyh Mthulybiph Yunwdwpdwu
yGunpnup uwhdwub] £ Pwuyp nhuyh wpunpdwlyh dGéneinup, dowyb) &
onlyuwjwywu  nhuyh  uvwhdwuwswihbp, npwug hbGnbbine bW wwhwwubin
ybpwhuydwlu wpryniwwybn dbfuwuhquiubn:

Snynuwnpnyph nhul: dSpuwuuwlwu gnpdhpubiph  wwwgw npwdwywu

hnuptiph Ywd npwug hpwlwu wpdbiph htwpwynp thnihnfunypjwu nhuyu §
wnnynuwnpnypubph  thnthnfudwt  wpryntupnud: - Pwuyp  donwwbu  Ypnd £
ontyuwywywu innynuwnpnyputiph huwpwynp thnthnfuniyniuutiph nhuyp:
bpwgybihnipjwt nhuly: Ppwgybihniejwtu nhuyp Gupwnpnud £, np Pwuyp
Ynwbuw  nddwpnigniutbp  huwtuwlywu  gnpdhpubiph hbin Yuwwd
wwpunwynpniginiuutipp Yuwwnbijhu, npnup dwpynid GU npuwdwywu dhongubipp
Yuwd db&y wy huwtuwlwi wywmhdh dhongny: fnnunynnu wju nhuyp dbndbne
hwdwp Yhpwnnw £ dh pwth gnpdhpubin, htuswhuhp GU' hpwgybih dhgngutiph
(Ywufupy, wwpwwwndutip b wy wpwg hpwgytiih whnhdubp) - pudwpun
duwlwpnwyph dounwlywu wwhwwundp Pwuynw b $huwuuwywu gnpdpuybipubph
htitn wnyw Jupluwjhu qdtiph dwwnskijhniejwt wwwhnynudp:

2.2.2 Muwpunwwundubpht  wnusynn  nhulybpp
hwdwnnwn ujuwpwughpp

Muwpwwwnndubpht wnusynn nhuytiph hwdwjhp Wwpwagpnipjwup ubpnpnnp
wpnn k dwunpwuw| Ugnwgph 3.1 dwunud:

Snynuwnpnyph nhul: Suwnbunieniund  wnnynuwnpnyputiph  thnthnfunie)niup
Ywpnn £ hwugbigul) ubpnpnnutiph Ynndhg fSnnwpynnh wwpunwwnndubph
uywwndwdp Gywdnwpbpniypjwt dJwwpnwyp Ybpwuwjdwt' ninynuwnpnypubipp
dwlwpnwyh pwpépwgnudt w)| hwjwuwnp wywjdwutbpnu Yupnn £ hwugbgub
wwpuwwnndubiph quh wuydwup W hwlywnwyp:

Cniljuwywlwu nhul: Gpypnpnwiht ontyuynw (Fnnupynnh  ywpunwwnndubipp
ghup U npwug uywwdwdp wwhwuswpyp Ywpnn Gu (Yupbwdwdlybin Yud
Gpywpwdwdybn  dwdwuwywdhongnud)  ujwqbi ubppht W Jdhowqgquihtu
nuwnbunieniuubpnd  nunbuwlwu gnigwupputiph  thnthnfunyeyniuubph W/{wd
udwu thnihnfunieniuubiph uwwundubiph hbn Yuwywé:
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dwpluwyh/ntdnpnh  nhul:  Lbpnpnnubipp guwulugwd  pennuiplnnh
Ynpwnpwwhy wwpwwwmndubip &bnp pbpGlhu pptug Jpw Gu  gbipgunid
eAnwnynnh wnplwhu nhuyp:

bpwgybihnyeyjuu  nhul:  (Fnnupynnp  wwpunwwndubph  hpwgybijhniejwu
pwpdpwgdwu  hwdwp  YbGpohuubphu  Uwfuwwnbund £ odwnbi  npnawyh
ubpnpnuwiphut - npwyubpnd:  Wunwdbuwjupy, (Gnnupynnp  sh Ywpnn
Gpwotuwynpl,  np pp o Unndhg  eanwpldwd  wwpnwwnndutipp npwg
2nowuwnniejwu dwdlbnp pupwgpnid ubipnpnnubpp gwulwgwsd wwhh Ywpnn
Gu hpwgub| Ywd dtinp pbipb Gpypnpnwihtu onywynd (Ywpgwynpynn ontyuynid)
hptug hwdwp $huwtuwwbiv gwhwybn quny:

dwpYwuhzh thnthnfunyejwu nhuly: Uj| hwjwuwnp ywydwutubpnd wwpunwwnndup
ghup unynpwpwp ninnuyh Ywhugwonigjwu dby E guuynd (Gnnupynnp L/ywd
htiug wwpuwwnnduh qupYwjhu nhuyp uUywpwgpnn
qupywuhohg/qupywuhoutiphg (S&P, Moody’s, Fitch): dwplwuhoh hotigdwu
wpryntupnud unynpwpwp ywpwwunnduph ghttu puyunud E:

2.3 Pwulh qupqugdwu Shinnudubpp

2.3.1 Rupqugdiwu dhinnwdubpp

Fwulyh  gnpodniubingegniup bwwuwnwlwninnybint - £ npwlwwbu - unp
Swnuwjnypniutubiph wnpwdwnpdwup, wywnhqwiht  gnpdwnunipntuutiph
hnwwhnigjwu pwpdpwgdwup W npwuny huly ubipnpnnutph bW wjwunwwunniubpph
owhbph  wwowmwwudwup: Pwulyh Ynndhg swpnitwyybint Gu  sGonwnpyb)
dwupwdwiu b PUA nunnnupyniutbpp’ wwwhndbind  Juplywihu - ynpndbinud
npwug nbuwlwpwp Yonh qwpnitwlyuwlwu wép: Lwiuwwnbuynid £ wlnhywgub)
twl  wwuwnhy  pwpwbpny  gnpdwnunigyniutbtipp,  pwuy-hwbdwfunpn
hwdwwngbiph, hunbputivn pwulyhugh dhongny hwbwfunpnubiph uwwuwnpynidp,
ppnpbpwiht dwnwjnieiniutbpp:

Lwéwlunpnubipp Ywnnigwdph wnnwing Pwulyp hhduwwunwd gtipnwnnbine
nuwjhu wnuwnbunieiniuutiph U thnpp nt dhoht dbnuwpynieiniutph nbuwwpwp
Yonph  wybjugnudp:  <pduwywu  phpwfu BU hwunhuwtwine  Pwuyp
dwutwédniniht gwugh 2powund  wnunbuwlwu  wlwnhynyeniu  niubignn
hwéwfunpnubpp: UpUunyt dwdwuwy, qupqwugubiny hbnwlyw pwulwihu
wbfuuninghwubipp, Pwuyu pp dwnwjnieiniutbpu wybh dwwnskih Ynwpduh ng
ntighntunubtiph U htinwynp opowuubpnud puwyynnubiph hwdwp:
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232 Twwnwlwu hwgtp, uwwuynn
thnthnjunipyniuubip
Cuytipnieyniup ubipgpwywsd sk nwwnwlwu, wpphnpwdwihtu b (Ywd) Jupswywu
hpwywywu Jwpnyputiph dte, npnup Ywpnn Gu niubuw) Ywd ytpeotipu niubigh| tu
twywu  wagnbgnieiniu Culbpnigywu bpuwtuwywu  dhbéwyh  Yud
owhnipwpbpniejwu Yypw:

2.4 Uninhint hpwwuwgunn wudhup b fjunphpnuwnniubp

Fwulyh 2014-2017 pp. Phuwtuwlwl gnpdniubiniejwu wninhint hpwlywuwgyb) &
«Enpuup pun Swug» PRL-h Ynndhg:

2.5 NEYwywpnipejniup b pwdubnbpbpp

Fwuyph Ywunuwnpnipjwdp uvwhdwudwsd tu Pwulyh Ywnwdwpdwu hbnbyw)
dwpdhuubpp'

e Pwdubibiptiph Cunhwunip dnnnyp* Pwulyp Yunwdwpdwu pwpdpwgnyu
dwpdhup,

e Suoptiuutiph Funphntpn,
e Suopbtuubiph funphpnhtu Yhg Yndhuwnbubp
e Suophunteiniup b Yjfuwynp nuopkup - Suophunipjwt Lwfuwquwhp:

2.5.1 Pwulyh pwdubwnbptpp
Unyu Opwgpwihtu Ugnwghpp Yugdbint wwhhtu Pwulyh pwdubnbpbpu Gu bnb|’
e Udbiphw Spnwyp (Up-Nuwy) - 56.60%
e Jbpwlwnnigdwt b Rwpqugdwu GYypnywlwu Pwuy - 17.80%
e Uuhwlwu Rwpgqugdwu Pwul - 13.98%
e b EU @b EU <ninhug Lhdhpebin - 11.62%

2.5.2  Pwulyh junphnipnp

Unyu Opwgpwiht Ugnwghpp Juqgdbiint ywhhu Pwuyp funphnipnp pwnyugwsd
Ep 6 wunwdubppg' bwfuwgqwh U hhug wunwd:

Eo 14



®dnpéwnnipyniup
Uytih pwt 20 wnnwpp
Uytih pwt 25 wnwph
Uytith pwt 25 nwph
Uytih pwu 25 wmwph

Uunit wqquuntu
Uunptj UYypungwt
Mniptu Ywpnwtywu
Unipwp Udbjut
Mnptpwn $nu NEYnYuyh

Rpwnbgpwd ywywnnu
Funphpnh bwjuwquwh
Funphpnh wunwd
Funphpnh wunwd

tunphpnh wulwfu
wunwd

Oitq Swplyny Funphpnh wunwd Uyth pwt 15 wwph
Mhtn Gynipgyuis Funphpnh wunwy Unwn 30 wnwpp
Utputy  Stpdwundhsh, npwbu  «Udbpphwpwul»  PPC  Suopbkuubipp

funphpnh  wunwdh, hwgnpnyenitutipp nwnwpbgyt) tu  ubithwlwu
nhdnwh hhdwu pw, huy upw' Pwuyh Suoptuutiph funphpnh wunwdh <<
UP gpwugnup gquuynd bt nwnwpbgdwu thnynd: 2018  pqwlwup
pupwgpnud Uwfuwwnbuynd £ Pwuyh Suoptuubiph funphpnh hwdwpnd'

Suoptiuutiph lunphpnh wunwdubph pwuwyp hwugubiny 7-p:

2.5.3

Suopbtuubtph junphpnht Yhg Yndhwnbubp

YUndhuwntih hhduwYywu | Yndhwnbh bwywwnwlu E | Yndhnbh  bwywwwyp
twywwwlu £ wwwhndb| | wowygh) pwuynid | pwuyp Suopbuubipp
pwdutinbpbph owhbiph | Jupdwuinpniejwu funphpnh, ytipghuhu
ww2nwwunijniup, wnryntuwybin Uhg Yndhwbubph L
pwnanpwgubi pwuynd | hwdwwngh ntywywnpnipjwu
dhuwtuwywu Guwynpdwup, hwdwp
hwoytGunynnuwuniejwu, | wwywhnyb Updwd | wphGunwywnd, hdnin,
wnwnwphu wninphwh, | hwdwlwnpgh  npwyp | thnpdwnnt,  wnwphup
nhuybph Ywnwywpdwu U | guwhwwnudp, dwutwgbinutiphg
ubipphu huynnnigjwt | hpwlwuwgub pwnyugwd Ywnpwjhu
wpryntuwybinnieyniup: qupdwuwnpnigjwu pwqwih uwnbindnuwu E,

Yhpwngnn puwn

dbjuwuhgdubiph wuhpwdbionniejwu

dnupwnnphug’ Upwg

[wywagnyu hwdwwwunwuluwu
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npwlwynpnid niutignn
dwutwaqgbwnubiphu
ubpgpwytint L
wwhbnt, huswbu uwl
swnwowhdwu
gwulwugwo
huwpwynpniejntu
pwguwnbnt
Uwywuwnwyny:

wwowmnuubpnid
ubpgpwynidp,
pYnud'
thnfuwphbihnigjw
wwwhnynidu nt
Yunpuwht
pwpbjwynwip, huswbu
uwl Yhpwnbih
optuunpwywu
Yuwpquynpdwup
hwiwwwunwufuwt'
Ynpunpwinpy
Ywnwywpdwu

wjn

ninpunnwd - dhowqguihu

[wywagnyu thnpép
ubpnunudp:

Suoptiutbiph funphpnhtu Yhg Yndhwibubiph Yunnigwsdpp ubipywjwgywsd £ 4.7.3.2

yGuwny:

Uunpby UYpungu

twjuwqwh

MNnpbu
Jdwpnwujwu

twluwquwh

wunwd

Lnipwp UdLGjwu

wunwdy

wunwd

Mnpbipun
Mtaynyuyh

$nu

wunwd

Mhbtn $ynipgyuit

twjuwqwh

O)6g Swpyny

wunwd
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2.5.4  Pwulh wmuophunyeyniup
Pwulyh Suophuntpniup Yuqyws £ 8 wunwdubphg'

e Upwnwl <wubujwu' Suophuntpjwt twiuwgwh - Huwynp nuopku,

e Shgpwu ppuwpjwu’ Suophuniejwt wunwd, 2wnpgwgdwu gény wnuopbu,

e Gnhwp huwswunput' Suophuniejwu wunwd, Huwynp hwrquwwh,

e Uunpwupy Pwpubinuu' Suophuniejwu wunwd, MHhultph Yunwywpdwu
yGuwnpnuh nGYwywp,

e  Suwghy Uwhwljwtu' Suophuntpjwu wunwd, YUnpwnpwuinhy
hwéwlunpnutiph qdny wnuonbu,

e Qlunpg Frwnndjwt’ Suophunyejwu wunwd, Hfuwynp wnuoptup tnbnwlwy,
dhuwuuwlwu inuopku,

e Updwu Pwpubinuu’ Suophuntpjwu wunwd, Uwupwdwfu
gnpdwnuniejniuutiph gdny wnuoptu,

e Uppnip Pwpwjw' Suophunypjwu wunwd, Unluinpwjhu
gnpdwnuniejniuutiph gdny wnuoptu,

Pwuyh woluwwmwyhgubiph dhoht pwuwyp 2017p.-hu 667 tp (2016' 597):

2.6 Mupunwwnndubph hhduwlwu wnyjujutpp

(Gnnwpyynn  wwpwwwndubpt  wujwuwlwu  Gu, ny  thwunwenpwihu,
wupwdwubiih Gu W hnfuwpytih s&u, huy wninynuwhtu yéwpnwiubpp Yuwnwpybine
GU wpdtlwpnuubiph dhongny:

(Fnnwnplyynn wwpunwwnndubpp nbinwpwsfuynid b dwpynid Gu << npudnyg/UUL
nniwnny/GYypniny, huy npwug nhdwg wpdblynpnuwihu yéwpnwdubip Yuwmwpynid
Gu << npwdny: UWUL nnwpny/Gdpnjiny pnnupywsd wwpwwnndubiph nhdwg
wndtywnpnuubph Jéwpdwu hwdwp hhdp £ punniugnd wpdtunpnuubpp
Jbwnpdwu opjwt twfunpnnn wofuwwnwupwiht opyw hwdwnp ££ YR Ynndhg UUL
nnwph/Gynpnjh thwindwdp hpwwwpwlyws dheht thnfuwinpdtipp:

(Gnnupydwu (wnwowpyh) punhwunyp dwywip Ywaqdbint £ wnwybjwgnyup
5,000,000,000 (hpug dhjpwpn) <L npwd <K npwdnd  pnnupyqusé
wwpuwwnndubiph  hwdwp, 50,000,000 (hpuniu dhipnt) UWUL npnwup UUL
nnjwnpny pnnupyywd ywpunwwnndubiph hwdwp b 3,000,000 (Gpkp dphihnu) Gypn
Gypnjny pnnuplyywd ywpunwwnndubph hwdwn:
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Stinwpwsfuynn (Juwbwnynn) wwpwwunndubph pwuwyp npnaybint § nnuplydwu
owywhu nt wujwuwlwu wpdbipht hwdwwwwnwufuwu:

Uty wwpunwwnduh wujwuwlwu wpdtipp Ywgdnd £ 100,000 (dGYy hwpjnp
hwqup) << npwd/100 (dbY hwpynip) UUL pnwinp/100 (dBY hwpynep) Gypn:
Muwpwwwnndubph dwpdwt opp Gupwlw £ npnpdwu Pwulh Suophuntpjwu
Yynnuhg wwpwnwwndubiph wnbnwpwsfudwu uyhgpp npn2nn wduwpyhg wnujwqu
5 (hhug) wofuwwmwupw)ht op wnwy:

Mwpunwwndubph  nhdwg  Uwpuwwbuynn  wpdbyunpnuwht GBYwdnwnubph
Jéwpdwu wwppbpwlwuniginiup  Gupwlw £ npnodwt Pwuyh Suophuntejwu
Yynnihg wwpwnwwnndubiph tnbnwpwofudwu uyhgpp npnonn wduwpyhg wnuyjwqu
5 (hhug) wofuwwmwupw)ht op wnwy:

Swpbywu wpdblyupnup dbdnejniup  dhusl hwpybpp Jéwpbip Gupwyw £
npndwtu  Pwulh Suophunipjwu UYnndhg wwpunwwndubiph  nbnwpwfudwu
uyhgpp npnonn wduwpreyhg wnujwqu 5 (hhug) wofuwnwupwiht op wnwy:

2.7 Muwpunwwnndubph wnwowpyh opwqph
hwdwlynndwuph uupwghpp

Muwpunwwnndubiph mbnwpwofunudu uyubnt b wwpubint opp Gupwlw & npnadwu
Fwulyh Suoppuntejwu Ynnihg wwpunwwnndubph nbnwpwofudwu uyhgpp npnann
wduwpyhg wnujwqu 5 (hhug) w2luwwnwupwihu op wnwy:

Muwpwwwnndubiph  dbnpptipdwt  gnpdpupwgh Jwupwdwutubpp W Jwbwnph
wwjdwuubpp bGupwyw GU hwunwwndwu Pwulyh Suophunipjwu  Ynndhg

wwpuwwnndubiph wnbnwpwfudwtu uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug)
w2fuwwnwupwihtu op wnwsy:

2.8 Jbpouwlwt wwjdwuubph hpwwywpwldw alp
Muwpunwwndubph pnnupydwt, nbnupwfudwu, o2ppwlwnniejwu nt dwpdw
ytipsuwlwtu wwjdwuubipp Gupwlw Gu npnadwu Pwulh Suophuniejwu Ynndhg
wwpwnwwnndubiph nmbnwpwsfudwu uyhgpp npnonn wduweyhg wnujwqu 5 (hhug)
w2fuwwnwupwihtu op wnwsy:

Updtipnebph  jnipwpwignip  pnnupydwtu  hwdwp  Ywqdnn  pnnuplydwu
bpouwlwu  wwjdwuubpp << 4P Lu  ubplyuwywgynd L hpwwwpwyyned
hpwwwpwlwihut wnwownyh Ybpwpbipjw hwjunwpwpniyjwiu hpwwwpwyniihg
wnuywqu 2 (Gpynt) op wnwy:
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Updtenetph jnipwpwuygnip pnnupydwt yepouwwu ywydwuubipp (Gnnupynnp

wwpunwynpynid £ hpwwwpwybp hp hunbpubinwhu Yujpnid:

2.9 UWdthnth $phuwtuwljwn njujubp

Uwnnpl ubpyuwjwgynd Gu Pwuyh 2018 pwywuh wnweoht tinwdujwyh W 2017-
2015 pywlwuubiph wdihnh Phuwtvwywu wyjwiubpp™

2018 wnwght

2017 2016 2015
Sntgwhhzh:zhl[whmﬁn Enwdujuy e (g (e
wqu w
(hwquip nwd) :l:l:;ﬂ::; wugwd) wugwd) wugwd)
Anun guhnyp awhnipuhunlh Sufuub 2,563,493 7,649,987 6,206,686 4,815,102
ujuwqbkgnuihg htwnn ’ ’ ’ ’ T T
Ubthwlyw Yuwhwnwih Sheht kdniyayniy 76,519,881 67,389,798 61,132,071 46,698,234
Ubthwlwt Yuwwhwnwih 0 0
suhntwplmpindts (ROE)™ 13.40% 11.35% 10.15% 10.31%
2nun Jwhnyp whnipwhwplyh éwuup
uwqbgnuihg hbunn 2,563,493 7,649,987 6,206,686 4,815,102
Cuthutimn bbb dhol 668,877,161 674,648,005 & 542907430 | 421155680
nipjnLu
UYywpyubpp gwhnipwpbipnypyniu (ROA)** 1.53% 1.13% 1.14% 1.14%
Anun guhnup awhniputhwinlh Suifuuh 2,563,493 7,649,987 6,206,686 4,815,102
ujuqbkgnuihg htwnn ’ ’ ’ ’ T T
Qnpéwntwlwl Eywdnun 7,409,733 25,680,314 22,585,397 21,090,371
2nun ywhnyph dwpdw (NPM) 34.60% 29.79% 27.48% 22.83%
Qnpéwntwlwl Eywdnun 7,409,733 25,680,314 22,585,397 21,090,371
Couthutinin wlunpdutph dhoht 668,877,161 | 674,648,005 & 542907430 | 421155680
nipyniu
Wwnhubph oqunugnpéduit gnpéwlihg 4.43% 3.81% 4.16% 5.01%
(AU)** . . . 0 o (]
Couthutinin wlunpdutph dhoht 668,877,161 | 674,648,005 & 542907430 | 421155680
nipyniu
Ubthwlwt Yuwhwwih dhoht dténipyniu 76,519,881 67,389,798 61,132,071 46,698,234
Ubthwlwt Yuwhwwih dnynhyhYwnnp 8.741 10.01 8.88 9.02
(EM) . . . .
2nun winynuwyht E{wdnun 5,903,647 18,364,309 14,875,037 14,753,986
cudinuiptn winhdttnh dhobt 54712844 | 524,646,648 410,601,421 318,442,515
nipyniu
2nun nnynuwht Swpdw (NIM)** 4.3% 3.50% 3.6% 4.6%
Snynuwyht Eywdnun 12,461,221 49,297,198 42,624,265 35,733,246
eudunplp wlinhubeh dhobt 547128244 | 524,646,648 | 410,601,421 318,442,515
nipyniu
Glunuptn wlnhyutnh 9.11% 9.40% 10.4% 1.2%

Ghwdwnwpkpnipyniu**
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2018 wnwght
2017 2016 2015
Snigwupzh wujwunidp Gnwdujuly e (g (e
h <L
(hwquup npwid) ::::;ﬂ::; wugwd) wugwd) wugwd)
Snljnuwjhu swiuubp 6,557,574 30,932,889 27,749,228 20,979,260
Muwpuwynpnypyniuubkp, npnug qoény
Yunupynud b wnlnuught dufuutp 568,811,004 602,008,750 478,058,205 371,498,774
Owluuwwmwpnipyni wju
wwpwwynpnyeyniuubph, npnug gény 4.61% 5.14% 5.8% 5.6%
Yuwwwpynid Gu wnynuwghu Swhuubp**
2nun Jwhnyp whnipwhwpyh qény
suihuup Uwqbgnudhg hiwn 2,563,493 7,649,987 6,206,686 4,815,102
Pwdubwnndubiph dhoht Yondwé phyp 108,419 100,273 100,273 82,118
2nun Jwhnyp UGl pwdubnndup hwyyny 94.58 76.29 61.90 58.64
(EPS)** . . . .
Uwpbin** 4.5% 4.3% 4.6% 5.6%

* Ungnwwynd  ubpluwjugqwsd dhohtu  dbdniggniuubpp hwodwpyywsd Gu - wninhn swugwd
gnigwuhpubiph hpdwu Yypw:

** LbpYywjwgywd gnigwuhubipp nmwpbywuwgywd Gu:

Udthnth Shuwuuwlwu gnpdwyhgutiph hwaywpydwu pwuwdlbbipp ubpyujwgywd
Gu Cwybpywé 3-nud:

ouuvnNhk8NhU LEMHNIPL

UueneUuratM el MESL £ HhSdh NNMMEU oMrusNu3ht UHUs,
L6NUoU4“UL <UUUMNS vuurusrnie3niu:

unuurydn urdtferecMnhyu LGN NRU uttLNh
JdGrUurGN3UL LeM M Nh NrNcnhuCe MESL £ <huLduo Lhuh
UurNIU4UL oNPUSNU3hL U2HUSMh J4ru:

uueneurethMfeh “YURUUUL <Uuuur MuSuUuUuLuSnh  UuLau
uueneurschMenhy MUMrNRLUYYNT  SE1BYUUSYNR(G3UL N2
uurnNIU4UL “4UuU umuuwnuunrneh? Lhuelnh <UUUM (U3
(edNhU" FUNGUULNRGE3ULLE JdBPURGMN UUUNY) 4PNhU  E
LunuLUsShu4uUL MUSUUULUSYNRE3NRL, Gt U3L N2
uurPNIU4UL “YUU unmuswnuunrnech? £ oPusNrushu uHUsrn
U3nNhu yuueMn <6S hSurysLnh Y6MLNRU:
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uuu 3 nursusnuusMrh UWUPL
SE16UUSUYNRA3NhL

3.1 Nthulwjhu gnpénuubp

U npuljuyhti gnpénuubipp, npnup wuhpwdbyp b wnwowplynn (Yupquynpynn nuluymid wnlupphti pnyjuwppynn) wpdbpnpbph
oyt mfrulyp Guushunpbyn: hud

Snynuwnpnyph nhul: Suwnbunieniund  wnynuwnpnypubtiph  thnthnfunie)niup
Ywpnn t hwugbgut] ubpnpnnubpp Ynndhg fSnnwpynnh wwpuwwnndubph
Uywwdwdp  Glwdwnwpbpnypwt  dwwpnwyp  Jbpwuwpdwu, pun npnud
punniujwd L hwdwnpb, np wy hwjwuwp wwjdwuubpnd wwpwnwwnndubph
Gpypnpnwiht ontywynd  wwpwwwndubph qubpp gunugnwd Gu hwlwnwna
Ywfudwédnipejwu dbio wnnynuwnpnypubiph dwywpnwyhg, wjuhupu
wnnynuwnpnypubiph dwywpnwyh pwpdpwgndu wy hwywuwp wwjdwuubpnid
Ywpnn £ hwugbigut] wwpunwwnndubph quh wuydwup W hwlwnwyp:

Cnijuywlwu nhul: Gpypnpnwiht onyuynd (Ennwpynnh wwpunwwnndubiph
ghup U npwug Uywwdwdp wwhwuswpyp Ywpnn Gu (Yupbwdwdlybin Yud
Gpywpwdwdybn  dwdwuwlwdhongnd)  udwqgbi ubppht W dhowqgwihu
nuwnbunienibubipnd  nunbuwlwu gnigwuhputiph  thnthnfunyeyniuutiph W/{wd
udwtu hnthnfunyeniuutiph uywunwubiph htwn Yuwywsd: Lbpnpnnp wbivp &
hwoyh wnuh, np wpdbtipnebph qubpp onuynd Ywpnn Gu wnwwnwudb) b
dwdwuwyh pupwgpnid Ywpnn tu houbip W/Ywd pwpdpwuw|: UhWunyu dwdwuwy
ubpnpnnp wbwp £ hwoyh wnup, np, wulwiu onlujwywu  wwjdwuubpp
thnihnfunigyniuuiphg U uwwunwiubphg, fEnnwupynnh  Ynndhg  Jéwpynn
wujwuwlwu  wpdtyunpnuubpp Jéwpdwtu U wwpwnwwnnduh  wujwiwywu
gnwwph dwpdwt dadnyeniuubinp, wpunwhwjnjwsd pnnuplydwu wpdnyeny, stu
thnthnfuynd:

dGpwubpnpdwtu  nhul: Wu pninp ubipnpnnubpp, ndpbtp  @nnwpynnh
wwpuwwnndubipp &binp Ypbipbu &binp ptipdwtu gnpdwppny uwhdwudws dhush
dwpnudp Glwdwnwpbpnientut wwywhnybiine nt unwuwnt hwdwp, wtwp £ uljuwnp
niubuwu, np  ppbug Jpw Gu Jbpgund JGpwubpnpdwu  nhuy, npp
wwjdwuwynpywsd £ nnupynnh wywpuwnndubiphg wwppbpwpwp unwgynn
wndtywnpnuwht GYwdnuntbph wnujwuqu  hwdwpdtip  GBYwdwnwpbpniejwdp
(6np  pbpdwu/qudwu  gnpdwppny  uwhdwudwd  dhusk  dwpnudp
GUwdwmwpbpniejwdp) ubpnpnud Ywwnwpbipnt huwpwywpnypiniutbph
hwjwuwlwu pwgwlwjnypjwdp: <wjwuwlwu E, np ybGpwubipnpdwu nhuyp
ubpnpnudwiht - npnond Jujwgubine - gnpdpupwgnd  fwlwu  gnpdnu  sh
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hwunhuwuw  pupwghy Ywd Ywpbwdwdytinm UGy  wpdblyunpnuwhu
dwdwuwywdhonghg ns wyb)) ubpnpnudwjht hnphgnu niubkignn ubpnpnnubipp
hwdwnp:

dwpluwjht/nEdnpnh - nhul: Ubpnpnnubpp gwuljwgwd  ennwiplynnh
Ynpwnpwwhy wywpunwwnndubip &tnp pbiptijhu (wwwhnyqwsé wwpunwwnndubph
ntiwpnud wybih phy) hptiug Ypw Gu Ytipgunid panwipynnp wplwihu nhulyp, npp
wwywsd £ wwwqund pnnupynnh huwpwdnp  dhtwtuwlywu  Yhdwyph
quwwpwpwgdwu,  wpdbynpnuwiht Jéwpnuubp  ppwlwuwgubine Yud
wwpwnwwndubipp hptitg wujwuwlwu wpdbpny dwpdwt wuhuwphunigjwu W
hwwuwlwu utwulwgdwu hbwn:

bpwgybihnyejut  nhulj:  Gnnwupynnp  wwpunwwnndubph  hpwgybihniejwu
pwpdpwgdwu  hwdwp JbGpohuubphu  Uwfuwwnbund £ odwinbi npnawyh
ubpnpnuwght - npwlubipny - (ennwipynnh - JupQuuhy,  wwppbpwjw
wndbtywnpnuwihu Jéwnpnidubip, dpgwygwiht Glwdunwpbipnyeniu, gnigwynud b
wnlwnppht  pnyjwwnynientt Ywpgwynpynn  ontjugnid,  huswbu  uwbe onityw
uinbindnn  puybipnigjwu  Ywd  puybpnyeniuutph hbn hwdwwwwwufuwu
wwjdwuwagph  Yupdwt  pwuwygnipiniuutiph Jwpnwd):  Uunwwdbuwjupy,
[@nnwpynnp  sh - Ywpnn Gpwpluwdnpt,  np pp Ynndhg  pennuiplywd
wwpwwwnndubpp  npwug  opowlwnniejwtu  dwdlybinmh pupwgpnd  Glubiny
wnunbuwlwu  dhowdwiph  pwgwuwlwt  thnthnfunipniuutiphg Wywd
Phuwtuuwywu ontljwih wupwpbuwwuwn dhinnwubiphg ubipnpnnutipp guwulwgwo
wwhh  Ywpnn bGu ppwgubp Ywd &bnp pbpb  Gpypnpnwihtu  ontuynid
(Ywpgwynnpynn 2ntywinid) pptiug hwdwp $htwtuwwbu swhwytinn quny:
Upwwpdnipwihu nhul: nnuplynn ywpunwwnndubipt wpunwhwjnjwsd Gu <&
npwdny/UUL nnjwnny/Gypniny, U htitmbwwbiu ubinpnudutipp W ubpnpnudutiph tiwn
unwgnudp  (Wwpwwwnndubph  &bnp  pGpdwu/dwpdwu nhdwg  unwgynn
gnwwpubin) hpwlwuwgybipnt Gu << npwdny/UUL nnwpny/Gypnjny: Nwuwnh, wju
hdwuwnny wpunwndniypwiht nhulu wnyw £ wju ubpnpnnutiph dnwn, nyptip hptiug
npwdwywu dhongubpp  unytu  wwpwwwnndubpnud - ubpnubine bwywnwyny
unhwyws Yihutit hptiug Hhtwtuwlwt dhongutinp thnfuwnyti wy| windnyputinhg
£ npwdh/UUL nnjuph/64ynnjh:

bhuppywghnu Yuwd qunnniuwynipjwu nhul: <<-nd quwéeh  wnlwniejwu
wwpwguynud, fdnnupynnh Ynndhg hp wwpunwnndutiph nhdwg wnwgwnlynn
wujwuwlwu wpdtyunpnuwihtu Glwdwmwpbpnieniup guwhwwnbijhu ubpnpnnutpp
wbwp £ hwodh wnubu, np ppwywu GYwdwnwpbpnigniup Ywpnn & (phub] wybih
gwdn (quwbh swihny) wujwuwywu wpdtlyunpnuwihtu Glwdwmwpbpnie)niuhg:
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Jdwplwthzh thnthnfunipyw nhuly: Uy hwjwuwnp ywjdwuubipnid ywpuwnndup
ghup unynpwpwp ninpn Ywugwéniejwu vt £ gunuynwd nnwnpynnh Wwd htiug
wwpwnwwnduh upluwiht nhuyp uhwpwagpnn Jupluuhohg/Jwplwuhgubiphg
(S&P, Moody’s, Fitch): Ywpywupoh hotigdwt  wpryniupnid  unynpwpwp
wwpunwwnduh  ghtu  pulunwd £ Ywd  unyuu L, np wwpwwnndup
BYwdwnwpbpnigjwu dténipjwu Ujwwndwdp uwwunwiubpp pwpdpwund Gu:

3.2 Chduwwu mbntYwwnynip)niu

Unwgwphp  bwyunpwlp b, hbwpwnpmipywt nbypnud,  htwpunnp  dbpgpuidynng q"un qnudwptbiph  dbénypnibp’ pwdwbws  pup
qpugnpddwl bwpiunpbuynn ninnnipyniatiph: W nuipnnuypgnibubpp wbypp £ n lwpqb puip gtwhbppniawl: UJ"‘I""I qnuﬂ qmﬂwr'
G hwulwind Gup  hwywpwgpjwé hwdwfuwnt gnidwph U wn gmidwpibpp  hwdwpwgpbnt b

tpwppbpnipynibp:

Fwulh Ynnihg wywpuwwnndubiph pnnupldwu b nbnwpwotudwt bwywwnwyu k
dhongutinh  ubpgpwynwdp, npnup ninnybint Gu dhouwdwdytitn  Jupytipp
wnpwdwnpdwup, uwywju dJdhubnyu dwdwiwly Pwulu wu pnnupydwdp
Uywwwly nbp  hwutbine  hwdbYonh  wwupdwipt dwuph  Yunwywpdwu
wpryntuwybinniejwu pwpdpwgdwup, w) hwjwuwp wwjdwuubpnud wybih phs
Sdwluuwwwn dhongubtiph ubipgpwydwup, htwpwynp wwunwwnniubiph pwquyh
purjwjudwup b nmwpwnbuwwuwgdwup (nhybpup$hlwghw), twlupwu Pwuyp
wnwouwihu hwupwjhtu mbinwpwsfunudp (IPO) huwpwynp ubipnpnnubphu Pwuyh
ubpnpnudwipu  gnpdhputiph  htiwn  dwunpwgdwup, Pwuyh YJwpywhu nhuyp
Yybpwpbnw] wbnbtlwwynigjwtu wmwpwddwup huwpwynp ubpnpnnubph  jwju
opowtwynd:

Pwuyh Ynndhg tplwnp wnwphubip owpniuwy hpwywuwgyb) £ ppuwtuwynpdw
wnpjnipubiph wnwpwunbuwlywuwgdwu (nhytpuph$hlywghw) ghpdnLu
pwnwpwlwunyeyniu, nph twwuwwlu £ bnbp pwuyh hwdwp wwwhnyt) day
$huwtuuwynpnnh Ywd dph pwuh ppuwtuwynpnnubiph fudph nhuyp uwgbignidp,
hwoytiyonh tplwpwdwdlybin ywpunwynpnyeniuubph dwuph $huwtvwynpdw
Yuwjniu Gupwlwnnigwdpubiph nt hwpdnuhy gnpdwpwp hwpwpbpnigyniuutipp

uinbindnudp:
3.2.1 Jdbkpouwlw wuwjdwuubph
hpwwywpwydwu aup
Opwqpuyhti wqnwqgph qpuiignudhg hiypn wpdbpnpliph jnipwpwtiynip panwpldwh hwdwp Yuqdyng pnnwpldwt JEpgiwluwt nl
hnwwwnwl/dwb dbpnnp, ptn npmud, Gpb dpwenpuyht wqnuweph gpuibgdwl wwhht pnnwphnnp nbnbu sh "rmzht nupldwt JEpgtuljut

jdwit d&nnp, tpdmd £, rabhwuwpwl]mra]mbghbzu,buhlipp pnn kyplbnGynipyniiup uipwiiwy wyn dwuht
Muwpunwwndubph pnnuwpydwt, nbnupwfudwu, 2ppwlwnniejwu nt dwpdwu
ytipsuwlwu wwjdwuubipp Gupwlw Gu npnadwtu Pwuyh Suophuniejwu Ynndhg

wwpuwwnndubiph tnbnwpwfudwtu uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug)
w2fuwwnwupwihtu op wnwsy:
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Updbenetph  jnipwpwignipy  pnnupldwt  hwdwp  Juaqdynn  pnnupldwi
dbpouwywu  wwypdwuubipp <& 4P Gu  ubpluwywgynd L hpwwywpwyynid
hpwwwpwlwiht wnwownyh Ybpwpbipjw] hwjmnmwpwpnigjwu hpwwwpwynwihg
wnuywqu 2 (Gpynt) op wnwy:

Updtenetph jnipwpwuygnip pnnupydwi yepouwwu ywjdwuubipp (Gnnupynnp
wwpuwynpynd £ hpwwwpwyb) hp hunbipubnwpu Yupnid:

3.3 Mupunwwnndubph yEpwpbpjw; nbnEjwwmynieyniu
3.3.1 Updbpnpetph mbuwlp b nwup

Updtpnpbph pbuwlp b nwup, bepunyw) wpdbpnph puppbpwlfs swélwehpp (ISIN) Yud wy bdwbunppy qpuppbpulps Swéljughy
(wnluynipyut nGuypnid)

(Fnnwplyynn ywpunwwnndubpt wujwuwlwu wpdGlyunpnuwhu ywpunwwnndubip
GU, wupwdwubh Gu L thnfuwpybh sbu: (Fnnupyynn ywpunwwmndubpp nbnbu
sntubU nmwppbipwyhs dwdywahp:

3.3.2 GpYyhpp

Eplihpp, nph opbibunpnipyul hwdwdwyh pnnwplb) b ppdjw) wpdbpnpbpp

Mwpunwwnndubpp  pnqupyybne Bu << nwpwdpnd® hwdwédwjiu <L
optuunpnipjwu U Gupwoptuunpwywu wywmbiph: dbGébph L nwuwlwu
ghpdpupwgubnh wnwnigjwu ntiwpbipnwd Ybpohuutipu Ywpgqwynpybint Gu <<
opbuunpnipjwu hwdwdéw)u:

3.3.3 Updbtpenpebtph aup

Unpdbpnptph dup (hwupwpnpuyht Yuwd ns thwupwpnpuht): Ny tuupupnpuht wpdbpnebph nbwpnd wbpp | bk wi wsh
wudwbmdp, npp Jupmd £ wyn ns thwupwpnpuwht wpdbpnpbph nthuppp

(Fnnupywd wywpunwwnndubpp ny thwuwmwenpwihu Gu, huy wywpunwwndubph
ubithwwuwwnbiptpp/wujwuwwnbptph nbiGuwnpp Yywph «Lwjwuinwuh
LYbuwnpnuwywu Ywnghnwphw» PRC-p (K, p. Gplwu 0010, Uhtp UYypuingwu
5P, htin.' +(37410) 589151, +(37410) 543321)' punn «Lwjwuwnwuh Ysunpnuwywu
Yownghnwphw»  PPC-h  (wyunthbin'  Yewynghwnwphw)  hwdwwwwnwuluwu
Ywunuubiph, pupwgwlwngbph:

3.34 Updbpenph wiujwuwlwu wpdbpp L

pwuwlyp

Updbpnph wijuiwlwl wpdbpp b pwbwlp (wnluynipywt nbwypnid)

Uty wwpunwwnduh wujwuwywu wpdbpp Yugdnw £ 100,000 (dtYy hwpynip
hwquwp) << npwd/100 (dGY hwpnip) UWUUL nnuip/100 (dGY  hwpynp) Gypn:

(Gnnuplyynn U  wbnwpwrtuynn (Jwbwnynn) wwpwwwnndubph pwlwyp
Yhwodwpyyh (Gnnupydwu  Swwhu  n wijwuwlwu  wpdbphu

hwldwwwwnwuluwu:
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3.3.5 fFnnupydwtu wpdnypp
(Gnnupydwu wpdnyep << npwdu E/UUL nnjwpp/Gynnu:

3.3.6  Muwpuwwndubph nwuwlwpgiwu Jwuh

nbnEjwwynipyniu
Unwowplyynn (yupquufnpinn znbuynud wnlupphte pnypuppynn) wpdbenpbph nuuwlupqdwl dwupl phnblwypnypimy’ Panuplnn}
yuwppunpnipynibuiph dwpdw hEppwlwunypywi (pbuwulyniuhg (upnpunwuniyyniip): Lephuywguby twl pbnbyunpynipynit wytr dwupi,
P htiy wuydwbtbph nbypnid £ huwpuwynp win wpdbpnpbph Jepunwuwlupgnidp

Cwdwdwju <L pwuytiph, Jwplwhtu Ywgdwybpwnieniuutinh, ubpnpnudwihu
puybipnigyniutiph, ubipnpnudwihtu $nunh Yunwywnphsubiph b wwwhnjwgpwywu
puybpnyeniuutiph vbwuynejwu  Jwuhu opbuph' fFnnwpynnph nbwpdwu
nbwpnd upw  wwpunwwnbptph  wwhwugubipp  pwjwpwpynd  Gu - hnlyw
htppwlwuntejwdp’

e wnwoht' wndhupunpwghwh, Nwpwihtu Yunwywpsh Ynndhg opkupny
uwhdwuywsd |hwgnpnipynibutiph hpwlywuwgdwu hwdwnp wuhpwdbion W
hhduwynpyws dwluubipp, win pYnd’ woluwwnwywnpép' £ YP-h funphpnh
Ynndhg hwunwunywsd twiuwhwoyh 2powuwyubipned.

e bpypnpn' wju wwpwwwnbpbph wwhwugubpp, npnup Pwuyhu Juny,
thnfuwnnipintu Gu wnpwdwnpb] Ywd Pwuynd wywun Gu ubpnpbp Yuwd
pwuywihu  hwoyhtu npwdwlwu dhongubip Gu  dnunpwagpb Pwuynid
wnuhuhunpwghw tpwuwyybnig hbinn, pwgwnnigjwdp ywnpwnwwhpng W
L YP-h dholt Yupqwd wwjdwuwgpny uwhdwudwsd ntwpbnh.

e bppnpn 4K L ownwpbpynw  pwnwpwghubph, huswbu - twl
pwnwpwghnijntu sntubignn wudwug << npwdny pwulwihtu wjwunubpp
U pwulwjhtu hwohyubphtu wnyw duwgnpnubpp' dhusl 10 dhihnu npwdh
swihny, huy wpwnwpdnypwiht wjwunubph (hwohdubph) nbwpnud® 5
dhipnt npwdhtu  hwdwpdbp swipnd, pun npnd’ pwulyh ywndwdp
niutigwd wwhwugh gnwdwpp 10 dhjhnu npwdp (whwugp wpwnwndnypeny
wpnwhwjnjwsd [hubnt nbwpnd' 5 dphjhnt npwdhu hwdwpdbp swihp)
gbpwquugbnt nbwpnwd, ndu wush' dhusk 10 dhihnu npwdh swihny
(ywhwuop wpuwpdnypny wpunwhwjnywsd |pubint nbwpnud* 5 dhihnu
npwdhu hwdwpdbp swihny) wwhwuop pwwpwpynud £ Gppnpn htipend,
huly wyn gnudwipp qbipwquiugnn wwhwugp' snppnpn. htipeny:

e snppnpny pwulh wy wwpwwynpnyejniuubpp, ubpwnw Ujwunubph
hwwnignudp  Gpwotuwynpnn  hhduwnpwdh  Ynndhg  hwwnigdwu
Ywguwybpwdwu hbwn Yuwywsd oSwfuubpp, pwgwnnigjwdp Gpypnpn
htipenwd pungpywsd pwulwjht wjwunubipph b pwulwihu hwohyubiph
duwgnpnutinp.
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e hhugbpnpn’ whwnwlwu pnbh b hwdwjupubph pnwbubph tywwndwdp
pwuyh wwpwwynpnipiniuutipp, << opbuunpnipjwdp uwhdwujwd wy|
wwpuwnhp yéwpnwdubpp.

e Jbgbipnpn’ unnpwnwu ghinfuwnnieiniuttiphg pfunn wwhwugubinp.

e npbpnpn’ pwuyh dwutuwyhgubiph wwhwugubpp:

(Gnnwpynnh Ynndhg wnwownplyynn wwpwwwmndubiph  ubthwlwuwwnbpbpp
Jjnipwpwugnip - hbpph  wwhwuoubpp  pwwpwpynd  Gu - ubwfunpn  hbipeh
wwhwuoubipp (nhy pwywpwpybnig htwnn:

bhghlwlwu wudwug pwulwiht wywunubph hwwnngnudp  Gpwoluwynpbint
dwupu << opbkuph L unyu opbuph hpdwtu Ypw punniujwsd ppwywlwu wy)
wywnbph hdwuwnnd pwulh prquplwséd wujwuwlwu wnpdbenpebtipny, wnyjw
nbwpnd' Mwpwnwwndubpny, $hghlwlwu wudwughg (wn pYnud' wuhwwn
dtnuwplwwbipbiphg), ubpgpwyqwsd npwdwlwu dhongubipp hwdwpynd G
pwulwiht wywun, npnug hwwnignp Gpwotuwynpwsé £ unyu opbtiupny
uwhdwudwsd Yupgny b wwydwuutipny, hbnlyw| swipbpny’

Get ULbpnpnnu  wudbwpniwwy pwuynd niup dhwjt npwdwihu
Muwpwwwnndubip, www Gpwouwynpdwd npwdwlwu  Jdhongubiph
swihp nwup dhihnu << npwd k.

Grt Lbpnpnnu wubwpniwy pwuynw niuh dhwju wpunwpdnipwihu
Mwpunwwndubp, www Gpwotuwynpwsd npwdwlwu  Jdhongubiph
swihp hhug dhihnt << npwd £

Get ULbpnpnnu  wudbwpniuwy pwiynd  niuh  npwdwhu L
wpwwndnipwiht Mwpunwwndubp, b npwdwht Mwpuwwnndubipp
gnwwpp hhug dhihnu << npwdhg wybp k£, wwyw Gpwofuwynpynid |
dhwju npwdwiht Mwpuwwndubiph gnwwpp' dhusl mwup dhihnu <<
npwdny.

Get ULbpnpnnu  wudbwpniuwy pwuynd  niuh  npwdwhtu L
wnwwndnipwihu Muwpuwwndubin, ] upw npwdwjhu
Muwpwuwwnndubiph gniWdwpp wywwu £ hhug dhihnu << npwdhg, www
Gpwojuwynpynud £ npwdwiht Mwpuwwnndubph gnidwpu
wdpnnonipjwdp U wpnwpdnyewiht Mwpunwwnndubph gnudwpp’ hhug
dhipnt npwdh b hwwnigwséd  npwdwiht Mwpwwwnndubiph
wnwppbipnypjwu swthny:

Lbpnpnnph' unyu pwuynd niubgwsd pninp npwdwihu wwunubpp, ubpwnw|
Mupuwwnndubipnw ubpnpnwdubpp hwdwpynd Gu d6Y wwun, pwgwnnipjudp

stpwaofuwynpywé wywunubph b wjwunwuwnih' unyu pwuynud niubgwd pninp
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wpunwnpdnipwiht wywunutpp hwdwpynd Gu dGY wjwun, pwgwnnipjwdp
sGpwotuwynpywd wywunubiph:
Gpwotuwynpws wywunh hwunnigdwt Gupwlw gnwdwpp hwogwpytiihu wnweohu

htpeht  hwaqwplynud BU npwdwht wywunubpp, huy Gphpnpn hepeht’
wnwwndnipwhu wwunubpp:

Epwouwynpgwsd wywunubph hwwnnigdwu nbwp (wjunthbn' hwnnigdwu nbwp)
E hwdwpynud «Pwulytiph, Juplwiht Yugdwybipwnignwuutiph, ubpnpndwihu
puytipnigynutph, ubipnpnudwiht $nunh Yunwywnphsubiph b wwywhnjwgpwywu
puybpnipnuutiph vuwuynyEjwu Jdwupu» << opbupny uwhdwujwsé Ywpgny
pwulyhtu wuybwpniuwy dwuwskp b <K YP funphpnh npnadwdp pwuyh Ynndhg
optupny UL wwjdwuwgpbpny uwhdwuwséd dwdybnubpnd  wywunubipp
ybpwnwnpaubiu h dpéwyh shubint hwunp  hwunwnbp Ywd  «Pwulybph,
qupYwjpu Ywqdwybpwnigyniuubiph,  ubpnpnuwpu puytipnieynutiph,
ubpnpnudwjht $nunh Ywnwywnphsubiph b wwywhnjwgpwywu puybpnyeniuutinp
ubwuynypjwt  Jdwuhu» <L opbupny uwhdwujwé Ywpgny pwuyht utwiy
dwuwship (wyunthtwn' pninp nBwptph hwdwp' wudbwpniuwy pwuy):

Muwpunwwnndubph yGpwnwuwlwpgnud Ywpnn £ inbinh niubuw| unp wpdtipnebnh
pnnwplydwu nbiwpnud, b npwup hwdwpybint Gu yepwnwu, wju £ dhwju wju
dwuny, npp sh yepwpbpynd wwunubpph Gpwotuwynpdwu hhduwnpwdhu:

3.3.7  Updbtpnpebphg plunn hpwyniupubpp

Updtpnpliphg phinn  ppunjnibipbiph  bywpwepnygmbp  (bbpwnyuwy’ ppudniipbibph hdwbuhwlymdubpp) b wyn  ppudnipbbpf
P 4

5 #
9 gnpopupwgn,

Mwpunwwndubph  pnnupydwu  Jwupt npnpdwdp  uwhdwuylp G
wwpuwwndubiphg pfunn hGwnlyw| hpwyniupubpp’

1) unwuw] wwpunwwndubpny  twjuwnbujwd  wpdblunpnuwhu
Gywdnunubpp b Jwpdwu gnwwpp' pun Ugnugpny uwhdwujwd
Ywpgh: Updtyunpnuwjht GYwdnph unwgdwt b 2powtwnniejwl
dwdlbtwnp ybiponud wwpuwwnndubiph dwpdwt gnwdwph unwgdwt
hpwyniuph  ppwlwtwgdwt  hwdwp  utipnpnnutiphg  |pugnighs
gnpénnniejntutph Yuuwnwpnud sh wwhwugynwd b wpdtyunpnuwhu
GYwdnunp/ywpwwwndup  dwpdwtu  gnwdwpp  thnfuwugynd  k

ubpnpnnh pwtywiht hwayht fénnwnlnnh Ynndhg,

2) fennwupynnh Ynndhg wwpunwwnndubiph wpdtyunpnuutpp  W/Hwd
dwpdwu gndwpp uwhdwuywdé dwdlbinhg npwgubint nbwpnd
dtnuwpyb] wwpunwwndubiph ubthwlwunyeyjwu hpwyntuphg plunn
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hp wwhwuoutiph pwywpwpdwtu ninnniejwdp  optiuunpniEjwdp
pnyjwwnpynn gnpdnnnipntuutp,

3) SGpwlwnpb]  wwpwwwndubpp  optitunpnipjwdp  uwhdwudwsé
Yuingny,

4)  bp gwuynigjwdp onwpbi wwpunwwnndubipp $nunwjhtu pnpuwnid
(bnunwjpt  pnpuwynud  gniguyywsd  (hubint nbwpnud) - Yud
wpunwpnpuwgnd'  «Updbpnebph  ontyuwih  dwupu» << opbupny
(wjunthbin wbipunnd® Opbup) uwhdwudwd Ywpgny, pun npnwd
ubpnpnnutpp wbwp £ hwyyh wnubtu, np Optupn wpgbynwd L
Ywpgwynpynn - onijughg  (Pnunwih - pnpuw)  nnipu - Jwbwnt)
Ywpgwynpynn ontjwynid wnliinphtu pnyjwwnpjwsé wndbipnebp,

o <L YR ynndhg Yupynn gnpdwnputipp, npwup << YR L $hu.
ontywjh dwutwaghunwgywsd puytipnieniuutiph dhol huwpwynp
gnpdwppubinu G,

o pnnwpynnh Ynndhg hp ennuplwsd wnpdtipnpbiph htingudwu
Ywd &tnppbpdwu gnpdwppubinp:

Uhwdwdwuwy, wwnwwwnnduh ubithwwuwuwnbipp wwpuwynp k
wwpunwwndubiph  pnnupydwu  wwypdwuubpn  vwhdwujwsd  dwdytinubipnid
hpwlwuwgub| wwpwnwwnndubph dtinppbipdwt hwdwp wuhpwdbown gnwdwpubpph
thnfuwugnud hwdwwwwnwufuwu pwulwihtu hwoyhu, Yuunwpbip wwpunwwnndubph
atinpptipnwihg, onwpnuihg U wy| gnpdnnnipniuutiphg dwgnn npwdwihtu W ng
npwdwht  gwulugwd wwpwwynpnueynit, huswybu  uwb  Ypbk  opbtiupny
twhiwwnbujwd w)| Wwpunwywuniyeniuubn:

3.3.8 Uujwuwlywu winynuwnpnypp b yéwpdw

wuwjdwuubpp
Utwinuljw qpnynuwnpnypp b wyn pinhnubibph Jwpdwt wuydwibbpp, dwuebwdnpuybu, pnhnubbph Jéwpdwh ywppbpulwinggnip
Yntljpbp opbipp (opbiph hwpjupldwl Yuwpqp), pnhnup uipugdwt hwppbph dbphuywgdwt payjunppbh dwdwbwlwhunpduwép b duyp
qnudwiph JEpunwpédw upgp: 6pk yinynuwnpnypp phpudws sk (thnthnpuncts £), wuyw’ ubipluywgtibi pnbinblunpdnieyniti, pb htis gniguishzhg
(npw thnthnpunipgniihg) £ qupudwé qpnynuwnpnyph dbénipgnip, b npipbin qupbih £ upwbwy win gmguihzh (npw thnhnfuniypyuit) dwupt
tpbnblunpdnipymit: Uyu nbypmd whipp © bwl bhwpwqpy, pb pndjuywlwl htyyhuh yuydwbbbp upnn G wqnby wn gniguwipzbbph Jpw,
htsybu bwl wy dwupl, pb nd b ppulwiwgtbing uyn inthnfuntt pinhnuwnpnyph hwizdwplp

Mwpunwwndubph nhdwg hwoywplytint b Jéwpdbine £ wpdbynpnuwhu
wujwuwlwu GYywdnun, npp Gupwlw £ npnpdwtu Pwulh Suophuntejwu Ynndhg
wwpunwwnndubiph nbnwpwsfudwu uyhgpp npnonn wduweyhg wnujwqu 5 (hhug)
w2fuwwnwupwihtu op wnwsy:

Mwpunwwndubph  nhdwg  twfuwwnbuynn  wpdGyunpnuwht - wujwiwywu
Gwdnunutiph Jéwpdwu wwppbpwwunyeniup  Gupwlw £ npnpdwu Pwuyh
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Stuoppunyejwu  Ynndhg wwpunwwnndubiph  wnbnwpwsfudwu  ulyhgpp npnann
wduwpyhg wnujwqu 5 (hhug) w2luwwnwupwihu op wnwy:

<< npwdny/UUL  nnwpny/6Yypnind  wwpunwwnndubiph nhdwg twiuwwnbuynn
wndtywnpnuwihtu GYwdniinp hwoqwpyytiine £ << npwdny/UUL nnwipny/6Yypnjny,
huy ubipnpnnubphu yéwnytiint £ << npwdny: UU'L nnjwpny/Gypniny pnnuinyyws
wwpwnwwnndubiph nhdwg wpdbyunpnuutph yéwpdwu hwdwp hpdp £ punniuynud
wndbywnpnuutiph yéwpdwtu opdwt uwfunpnnn woluwwnwupwihu opjw hwdwp
<L YR Ynndhg UUL nnupp/Gypnph  ujundwdp  hpwwywpwlyjws dhohu
thnfuwndtipp :

Updtiyunpnuubph  hwowpydwu opbpp  Gupwlw Gu  npnpdwt  Pwuyp
Suophunipjwtu  Ynndhg wwpwwwndubph  wbnwpwfudwt ulyhgqpep npnonn
wduwpyhg wnujwqu 5 (hhug) w2luwwnwupwihu op wnwy:

Updtywnpnuubpp wwpuwwnndubipp ubithwwuwwbpbiphu WYywd
wujwuwwnbpbphu yéwpybint (dwpytnt) Gu wpdtyunpnuubph hwodwpydwu opp:
Grb hwowpydwu opp ny wofuwwmwupwihtu §, www wpdblyunpnuph Jéwpdwu
(bwpdwt) op § hwdwpynid npwu hwonpnnn wnwoht wotuwwnwupwhu onp:

Updtyunpnuubpp  (mnynuwgnudwpubipp)  unwtwint  hpwyniup  nwubu
wwpwwwnndubph  wpdbyunpnuubph hwpdwplydwu  opdwtu  Uwfunpnnn
w2fluwwmwupwihtu opp  “Hewnghwnwpphwih  woluwwnwupwiht opyw  wywnwnp
npnipjwdp wwpunwwndubiph ubthwlwuwwnbpbph/wujwuwwnmbptipp nbGuwnpnid
gpwugywd wudhup (ubithwwuwwbiptipp Ywd wujwuwwnbipbipp):

(Gnnwpynnp  wpdblywpnuubpp  dwpdwu  (Jéwpdwt) opp  wwpunwwnndubph
ubthwwuwwmbptpph  WYwd  wujwuwwmbpbph  nbGGunph hpdwu  Jpw
wwuwpwuwnnw £ wbntlwup wwpwwwnndubph  wpdtlyunpnuubph  gnudwnpubip
uinwuwint hpwyntup niubignn wudwug (ubthwlwuwwnbpbp Yud wujwuwwnbiptp)
opwpbpw|'  ubpwnw|  wpdblywnpnuubph  gnwdwph  hnjuwugdwtu  hwdwp
wuhpwdbpn nyjwiutpp:

Updtyunpnuwhu  Jéwpnudubph hwdwp  Uwjuwwnbugnn  gnwdwpubpu
wujwuwwnbpbphu W/Ywd ubthwywuwwnbptphtu éwnpynwd Gu dpusl 0,1 <& npwid
Gonnipjwdp (pun npnud Yinpwgnudp hpwlwuwgynid | pwpwuwlwt Yinpwgdwu
Ywunuubppt  hwdwdwjt® Jdhusk  wdblwdnn  wdpnne  wwuuwynp  phyp):
(FJwpwlwlwu Ynpwgdwu Ywunuh ubippn hwpy b hwulwiw] Yinpwgdwt wju
dpnnp, nph nbwpnud dhwynph wdpnng phup sh thnfuynud, Geb Yinpwgdwu
Gupwyw wwuunpnulwu dhwynpp hwjwuwp £ 0-hg 4-h, L thnjuynud £
dtdwuwiny vty dhwynpny, tirb Yinpwgdwu Gupwlyw nwutunpnwywu dhwynpp
hwywuwn £ 5-hg 9-h:
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(Fnnupynnp  wpdbyunpnup  gnudwpubpp Jéwpbine £ wulwupupy  suny’
wwpuwwnndubiph  ubhwlwuwwnbpbph  WHwd  wujwuwwnbptiph  nbGuwnpnid
Uupwd  pwulwihu  hwohyubipht  thnfuwugbint  dhongnyd:  Muwpuwwnndubiph
ubithwwuwwnbiptiph  W/Ywd wujwuwwbpbph nbbunpnd updwd  pwuywyhu
hwoythwdwpubph 6hon  gjphubint nbwpnud  Pwuyp hwpgnd £ ninupyned
TYwnghunwphw  pwulwjht  hwobhwdwpp  GonbGint b hwdwwywwnwufuwu
thnfuwugnud  ppwywuwgubint  hwdwp:  NGGunpnd - 6hown hwoythwdwph
pwgwlwniejwu nbwpnd Jéwpnudp ppwywuwgynd £ ubpnpnnhu wnabint'
Pwuyph quwdwuwiht gpwubtjwynd: Mwpunwwnndubph  ubthwwuwwnbipbpp
WYwd  wudwuwwnbpbpp  nbGunpnd updwd  pwulwihu  hwodbhwdwpubph
pwgwlwjnigjwu Ywd éhounn sihubiint nbwpnid gnidwpp Yhnfuwugyh/Yuwntigyh
Pwulynd' win uywwwynd pwgdwsd hwoybhwdwpht, wjunithbnl' Pwuyp
Ygnpdwnph pninp nnowdhwin swupbtipp ubpnpnnhtu hwynuwpbpdwu ne gnwwpp
thnfuwugdwu ninnnijwdp:

Updtlwpnup Yninwynidu hpwlwuwgybint b hbnlyw| pwuwsuny'

Al = FV X ¢ X bes
k DCC
e Al - Ynunwyywé wpdtyunpnuwihu lwdnunt k,
e FV - dby wwpwmwwnduh wujwuwlwu wndbipu L,
e C - wwpbywu wpdbywnpnuwht wujwuwlwu wnnynuwnpnypu £
wpwwhwjnyjwsd nnynuubpndy,
e k - d&y wwpnw  Jéwpynn  wpdbyunpnuubph phyu
hwéwfuwywuntegyntup,
e Optipph hwoqwpldwu wwjdwuwlwuntpiniup (dnnwpynnh
wwpuwwnndubiph hwdwp hwdwpynud £ Actual/Actual-p, pun npnud
o DCS - gnpéwpph Ywwwpdwu opjwu uwfunpnnn wpdblyunpnuh
duwpdwu/wpdtyunpnup Yninwlydwu uygpp wduwpyh b gnpdwppp
Ywwnwpdwu opjw dhol Gnwd opbiph pwuwlyu £ hwdwwwwnwuluwu
wwjdwuwlwuniejwu nbwpnid [D2M2Y2 - DIMIYT];

o DCC - wpdbyunpnuwjpu  thnyph  opbiph pwuwlu Lk
hwlwwwwnwufjuwtu  wywjdwiuwywunigjwu nbwpnd [D3M3Y3 -
DIMIY1];

o DIMIY1 - gnpdwpph Ywwnwpdwu opdwt bwfunpnnn wpdtlyunpnuh
dwpdwt/ wpdtyunpnup Ynwnwldwu uyqph wduwehyu k;
D2M2Y2 - gnpdwpph Yuwunwpdwt wduwphyu L;
D3M3Y3 - gnpdwpph Ywwnwpdwt opdwt hwonpnnn wndtywnpnup
dupdwt/wujwuwywu wpdtiph dJwpdwt wduwehyu k:
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3.3.9 Updbpenptph Jwupdwu dwdybwnp

Undtpnpbph dwpiut dundbupp: Uwutulh dwpnufibph nbupnd, npu Wupughpp: dunududty dwpdut hwpudapnpgut pbuypnu

(pnnuplnnp Guid ubpppnnh bwpiwdtnbnyeyudp), ppu dwdllaptbpp b wwydwbbbpp

Muwpwwwnndubph dwpdwt opp Gupwlw L npnpdwu Pwulh Suophuntgjwu
Ynndhg ywwpwnwwnndubiph wbnwpwfudwu uyhgpp npnann wduweyhg wnujwqu
5 (hhug) wofuwwnwupwihu op wnwy:

Muwpunwwndubph ubhwlywuwwnbpbpp/wujwuwwnbptph nGGunpp hwyynd §
wwpunwwndubph  dwpdwu  opdwu  uwfunpnnn  wpfuwwnwupwihu - opp'
THwnghwnwphwih w2luwwmwupwjhu opjw wywpunh npniEjwdp:
Muwpunwwndubph dwpdwt gndwpu hpwyntup nubu unwuw dpus nbiGunph
thwldwu wwhp wwpunwwnndubph ubithwwuwwmbpbph W/{wd wudwuwwnbpbph
ntiGuwnpnd gpwugywd wudhup:

Muwpunwwnndubph dwpdwu gnwdwpubipp ywpunwwnndubph ubithwwuwwmbpbphu/
wujwuwwnbpbpptu Jéwpynwd Gu wwpwmwwnndubiph dwpdwu opp: Gpb dwpdwu
opp ny w2tuwwmwupwiht op k, www dwpdwu gnidwnpubpp yéwpynwd Gu dwpdwu
opywu hwonpnnn wo2luwwmwupwjhu opp:

(Gnnwpynnp wwpunwwnndubph dwpdwtu gnwdwpubpp Jéwpnud £ wulwufuhy
auny’ ywpunwwnndubiph ubthwywuwwnbpbph/wujwuwwnbpbph nbGunpnid updwd
pwulwjpu hwohyubipphu thnfuwugbijnt dhongny: Muwpunwwnndubipp
ubithwwuwwbiptiph  W/ywd wujwuwwbpbph  nbbunpnd updwd  pwuywihu
hwoyGhwdwpubph 6hoin gjhubint nbwypnid Pwuyp hwpgnd £ ninupynd <<
ytunpnuwywu  nbwynghwnwppw  pwulwiht  hwpybhwdwpp  GonbGint L
hwlwwwunwufuwu thnfuwugnud  ppwlwuwgubiine hwdwp: HeGunpnd 6hown
hwoybhwdwph  pwgwywinigjwtu  nbwpnw  Jéwpnwp  ppwywuwgynd L
ubpnpnnht wndbnt' Pwuyh gluwdwuwhu gpwubujwynid:

<L npwind/UUL  nnpupny/6Yypnin - pnnunpyywd wwpwwnndubph dwpdw
nhdwg ydwnpnidubpp Yuwwnwnpybint Gu << npwdny/UUL nnjupny/6ynpnjny:

Cwpyh  wnubind  wwpunwwndubph  wujwuwywu  wpdbph  wpdnyep L
wwpwwwndubph  dwpdwt  hbGn  Juwywd huwpwynp  dhopwulywihu
thnfuwugnuwdubiph wuhpwdtignniginiup (Gt ubpnpnnh << npwdwihu/ UUL
nnwpny/Gdnniny hwhdp sh guntidnud hwpqwpluyht pwtlynud), ubpnpnnutipp
wbwp £ uywunp niwwbuwu, np dwpdwu gnudwpubiph thnfuwugdwt (Jdhopwtuywihu
thnfuwugnudutin) htinm Yuwwywd dhounpnwybwpubph  dwfjuubpp wbwp £
Ywwwndtu ubpnpnnp  hwoyhu, hGnbwpwp tdwu ubpnpnnutipp  dwpdwu
gnuwpubpp  Yunwuwu wwhnwubpnd'  hwdwwwunwufuwu  Pwuynd b owy

dhgunpn pwultipnud (et winuhuhp Yihubu) gnpdnn uwlwqubiph:
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(Gnnupynnp Jbwpdwu/dwpdwu hwuduwpwpwagph(ptiph) hpwywuwgdwu hbiwn
dhwdwdwuwy Yunbintywguh Ywnghunwphwhu' ubpywywgubny
wwnuwwnndubiph dwpdwu ybpwpbinju hwldwwwwwufuwu
hwuduwpwpwywu(ubip):

Mwpunwwndubph  Jwutwyh dwpndubp jwd  Junudwdybn  dwpnd - sp
Uwfuwwnbuynid:

3.3.10 Updbpnpbtph wnwpbklwu
Gwdwmwpbkpnipyniup
Updtpnpbph pnupbljwt hwdipwpbpnpyniap: <wdwnnip bywpwgnby bwl npw hwpdwpldwh dGpnop:
Updtipnebph twdwnwpbpnyeniup Gupwyw £ npnpdwu Pwulh Suophuniejwu
Ynndhg ywwpwnwwnndubiph wbnwpwfudwu uyhgpp npnonn wduwpyhg wnujwqu
5 (hpug) wouwwmwupwiht op wnwye unyu Uqnugph 3.4.3.1 dwund pbipjwd
pwuwduh hwdwdw)u:

3.3.11  ULnp pnnupydw dwuht
nbntYjwwnynipyniu
bt plynn wpdbpnpbpp tnp paquplynd Gb, www hpuy fwpduh npnpdwt hwdwnny pndwinwlnpyniup win bnp Enqupldw

b
Muwpwwwnndubph  pnnupydwu  bpwpbpw) npnanwdu punniogt; £ Pwyp
funphpnh 2018 hnituhuh 19-h wpwwhtpe uhunnd (Npnonud ehy 04-1/18/01):
Npno2dwdp wdpwagnybip b wju wnwybjwagnyu dwywp, nph 2nowtwyutipnd Pwuyp
Suophunyeyniup wnwudhu npnpdwdp (npnanwdubpny) Ywpnn £ ppwlywuwgub)
wwpuwwnndubph  wbnupwofund  (nbnwpwpfunudutp):  Mwpunwwnndubpp
wnbnwpwfunudubppu YGpwpbpnn ybpouwlwu wwjdwuubpp hwunwundwsd tu
hwdwpynd  hwdwdwju  wwpwmwwnndubph  wnbnwpwfudwu  uyhgpp npnonn
wduwpyhg wnujwqu 5 (hhug) woluwwnmwupwiht op wnwye Yuwjwgywd Pwuyh
Suophunyjwu npnpdwu (npnonwdubiph), wjupwuny, nppwuny ybpohuubpu sku
hwlwunuwd optuunpnigywup b Pwuyh Funphpnh phy 04-1/18/01 npnadwu
wwjdwuubphu:

3.3.12  Cpowuwnnipjuwt uwhdwuwhwyndubp

Updtpnpbph wqup yppwiwnbihmipyut uwhdwbwhwhynidubph ulwpwgpnyaniup

(Gnnwpynnh Ywunuwnpnipjuwdp Ywd wwpwwwnndubph pnqupydwtu dwuht
(Fnnwnpynnh hwdwwwwnwufuwu hpwywunt dwpdup npnadwdp ywpunwwnndubph
pnnwplydwu, huswbu twb wwpwwwndubipnd ubipnpnudubp Yuwnwpnnubph
uywwndwdp  npul wy  vwhdwuwhwynwubp 60 vwhdwuynd,  pwgh
nbnwpwofudwtu pupwgpnud Uty ubpnpnnh tywwndwdp Yhpwnynn dtinp ptipynn
wwpuwwnndubiph dwywih vwhdwuwthwynwhg, Geb tdwu npnond Ywjwgyh
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Fwuyp Suopphunipjwu Ynndhg wwpunwwnndubiph winwpwofudwu uyhgpp npnonn
wduwpyhg wnujwqu 5 (hhug) w2luwwnwupwihu op wnwy:

Mwpunwwndubph  wqwu  2powlwnnipjwu  htn - Juwywd npulb  wy
uwhdwuwthwynwubp sywt' pwgwnnipjudp optiupny b Gupwoptuunpwlwu
wYywnbpny uwhdwuywd nbiwpbiph:

([Fnnwpynnp ywpwwnhp nhdbint £ wywpwuwnndubpp upgwynpynn 2ntuyned
gnigwytbnt hwdwn, b, hwdwdwju << gnpdnn optuunpnipjwl, ywpunwwnndubinh
gnigwydwu nbwpnwd dtipghuubiphu hGunwagqw powuwnnienitup  Ywpnn L

hpwywuwgyb| dhwju Ywpgqwynpynn antyuyned:

Lbipnpnnubpp  Ywpnn Gu  ppbug gwuynigjwdp  ownwpb]  wywpuwwnndubipp
$nunwihtu pnpuwynud (gnigwyywsé b wnlnphtu pnyjwwpywd hubiine nbiwypnid)
Ywd wpwnwpnpuwjnud® optiupny uwhdwudwd Ywpgny, pun npnd ubipnpnnubpp
wbiwnp £ hwodh wnubu, np <L opblunpnipjwdp sh enyjwwnpynd Yuwpgwynpynn
ontywihg (pnunwihtu pnpuw) nnipu uwbwnbip yuwpgwynpynn antyuwjnd wnbinphu
pnywwnpjwd Ynpwynpwuinhy wpdbenebn, pugwnnie)niu Gu Yuqunid.

e <L YP Ynndhg Yupynn gnpdwppubipp. npwup << YR L dhu. onywih
dwutwghwnwgywd puytipniginiutiph dhole huwpwynp gnpdwnpubinu G,

e pnnwpynnh Ynndhg pp pennuplwd  wpdbpenebph  htnqudwu  Ywd
Gtinpptpdwu gnpdwppubipp:

3.3.13 Updbtpnpbtphg uwnmwgynn GYwdnunubph
hwpynwdp

Eliiinfi P

Undbpnptiphg uypugdynn by pubph hwpldwt qupgh wdpnngwluw b dwbpudwul blwpwehpp

Uwplnp  Swungnd: Auwjwds wjy  hwuqwdwuph, np (Fnnupynnp,
hpwywuwgubiny hp wywqgnyu owupbkpp L wnlw ghwbhpubpp, unyu
pwdund ubplyuwjugund £ wpdbpnptphg unwgynn lwdnunutph hwpydw
dnnbgnudubpp  <&-nd,  wjunuwdbuwyuhy  @nnupynnp  gwulwunmd L
hwjnmwpwpb, np ubpnpnnuGpt wjs sybwmp L hwdwpbu  hwpluihu
funphpnwwynipynin b ubpnpnudubp wubjhu hhduybu dhuwys wyju pwdund
ubpyuywgqws wniph Ypw: @nnwplnnp sh Gpufuwynpnud, np ubpppnnh
Ynnihg Uqnuqgph uwnwgiwtu U JSwunpwgdwu wwhht  hwpYuwh
opLuunpnip)niup Yhwiwwwwmwufuwh ubpYuwywugywoh, Yuwd
hwdwpdbpnptu Yhpwnnipiniu Yniubuw << hwplughu dwpdhuutph Ynndhg b
gwuluwgwé wwpwquynd funphnipn £ wwhu oqunylkp dwutwghnmwgywé
hwpYuwyhtu fjunphpnuwnyniejwu sdwnwynipjniuubtphg: FnnupYynnp guulwuntd
Lt hwywnwpwpbl, np unyuny qbipé £ dunud gwuugws ubpnpnnh huwpwynp
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wwhwugubphg Yuwuwyywé hwplyuwhu opbuunpnipyjuu b hwplydw
dbjuwuhqdubph Yphpwndwt b /{wd thnthnfunypjuu wpyniupnid wnwowigwd
$huwtuwlwt ywhwugubph ujuwwndwdp ywwnwujuwtuwwnmynipjniuhg:

(Gnnwpynnh wwpwwwndutiphg uwwgynn bLlwdnunt Gupwlw £ hwplydwu
owhnipwhwpyny (hpwwpwuwwu wudwug hwdwp) b Glwdwnwhu hwpyny
(Phghywlwu wudwug hwdwn):

3.3.13.1 Cwhnyawhwplyny hwplydwt Jupgp U
uyuwpwahpp
Ll gwhnypwhwply Gu Jéwpnd (hwplwnne Gu) << nbghnGuwnubpp W ng
ntighntuwnutipp, pwgwnnipjudp < yhnwwu Yunwywpswywu hhduwnpyutipp,
L nbnwywu hupuwywnwywpdwu dwpdhuubph, wybwwlwu ns wnbunpwihu
Ywqdwybpwnipniuubph bW << UP-h: <L Lwplwihu opbuugppny (wjunthbin’
Lwplwjhtu optuughpp) << nbghnbuwn Yuqdwybpwnipniu (wjunthbin® nighnbuwn

Ywqguwybpwnieiniu) £ hwdwpynwd wju Yugdwybpwnregintup, npp guinuybipne yuwypp
hwunhuwunud £ <<-u:

MNbghntuy hppwdwpwbwywl whdwig hwplynidp

Ntghntuwnutph hwdwp hwpyynn optihunn £ hwdwpynd £ nwpwdpnd b upw
uwhdwuubphg nnipu unwgynn  hwpyynn  swhnyep:  <wplynn  2whnypep
hwplywwnih  hwdwhiwnt  Glwdwh L <wplwjhtu  opbuugpph  uwhdwuywd
ujwqgbignudubpp  npwlwu  wwppbpneintut £: - Swhnigwhwpyh  gnudwpp
nbghntuwn hpwywpwiuwlywu wudwug hwdwp hwodwnyynid £ hwpyynn owhnyph
uywundwdp' 20 (puwt) tninynu npnypwswthny:

s nighnbluy ppwywpwbwlwt whdwbg hwplynidp

Ny nbghntuwn hpwywpwiwywu wudwug hwdwnp hwplynn opjtiyun £ hwdwnpynwd
hwjwuwnwujwu  wnpnipuiphg  unwgynn  hwpyynn  whnypep:  <wdwdwju
Cwpyuwjhu opbuugpph’ hwjwuwnwuyjwu wnpnipubiphg unwgynn GYwdnunubphu
GU nwuynid twl ng nbghntunp' nbghnbunhg Ywd ny nbghnbuwnhg unwgywsd
wwuhy GYwdnunubpp: Cun npnud, ng nighnGuwnh unwgywsd wwupy tlwdnunubip
GU hwdwpynd ng ntighntiunh Ynndhg hp gnyph Ywd wj wyinphydubph ubipnpdwdp
(npwdwnntiny) << nwpwdpnid pwgwnwwbu wy wudwug gnpdniutinieiniuhg
unwgywd Glwdnunubpp, wjuphupt' swhwpwdhuubp, wnynuubp, nnuehubp L
wj| ywuhy GYwdnunubin:

{&-nwd  ny  nbghnbunh  Ynndhg hwjwunwijwtu  wnpniputiphg  uwnwgynn
Bywdnunutiph hwpynwp Yuwwnwpnd £ hwplughtu gnpdwwip' Glwdnp Jéwpdwu
wnpjniph dnuin: L&-nwd ny nbighnbuwnh unwgwé Glwdwnhg Jéwpdwu wnpjniph
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dnin Lwplwjhu optuugppny uwhdwugwsd Ywpgny hwplwihu gnpdwywiutpp
owhnipwhwpyp ywhntd Gu 10 (nwup) ninynu npnypwswithny:

3.3.13.2 Gywdpuyhti hwpynyd hwplydwt upgp b
uywpwahpp

{-nd Gwdwnwihu hwpy Gu Jéwpnd (hwplwwne Gu) <& nbghntun b ny
ntighntuwn ppghywlwu wudhup: Cun npnd, <wplywjhtu optuugpph hwdwdwu
ntighntun £ hwdwpynwd wju dhghlwywu wudp, npp hwplwiht  nwpned
(hniudwph 1-hg dhske nGlynbdpbph 31-p ubpwnw)) uyudnn Ywd wydwpnynn
tmwutbpynuwdujw  gwulwgwd dwdwuwlwhwwndwdnd quudbp £ <<-nud
punhwuniyp wndwdp 183 op U wybih, Ywd nd YGuuwywu swhbph YGuwnpnup
gunuynuwd £ <&-nud, huswybu twlb <&-nd whnwwu dwnwnipjwu dby gunuynn
dwldwuwywynpwwbu <L nwpwoéphg nnipu wotuwwnnn  phghlwlwu wdp:
LYbuuwlwu pwhbipp Ytuwpnu £ hwdwpynd wju Juwypp, npwnbn YEunpnuwgywsd
GU wudh puunwubywu Ywd inunbuwywu swhbipp: Uwutwynpwwbu, hwdwpygnwd
E, np $hghywlywu wush YEuuwlwu swhtph Yunmpnup gunuynid £ <wjwuwnmwup
Lwupwwbwnnipiniunw, beb <wjwunwuh <wupwwbunnyeiniund £ gunuynid upw
wniup - Jwd  wj  puwlwpwup, punwuppp, dwutwghwnwlwu  Jud  wy
gnpoénwutinejwu hhduwywu Jwjpp:

Mtghnttp phaphulwt wbudwbg hwpynid

Mttghntunh hwdwp hwpyynn optiyuin £ hwdwpynd << nwpwdpnd b upw
uwhdwuubiphg nnipu unwgynn hwpyynn GYwdnunp:

Snynuwgnwpubiph hwdwp Gwdwwihu hwpyp hwodwpyynwd £ 10 wnnynu
npnypwswithny:  Nhghnbun  $hghlwywu  wudwug GYwdnunubp  Yéwpbihu
GBwdwnwiht hwpyp wwhnd (quudnd) £ hwplwihu gnpéwwip: GYwdwnwihu
hwpyh wwhnp (qwudnwp) ppwywuwgynd £ wninynuwgnwwpubph
Jnipwpwuginip ydwpdwt nbwpnud:

s nbighnbuy Phghywlwl wudwbg hwplynmd

Ny nbtghntunh hwdwp hwpyynn opln £ hwdwpynd  hwjwunwuywu
wnpjniputiphg uinwgynn hwpyynn Gywdnunp: <wplyynn Gywdnunp hwplwwnnth
hwdwjuwnu  Glwdnh W <wplwihu  opbuugpph npnyputipht  hwdwdw)u
hpwywuwgywsd ujwgbignudubiph npwywu wnwppbpnie)niuu k:
Mwpunwwndubphg  unwgywd  GUwdnuntubph  hwplydwtu  Ywunuubpp L

GUwdwmwiht hwpyh Yhpwnynn npnypwswihp unyut tu ng nighnbun $hghlwywu
wudwug hwdwn:
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Mtghntun U ny ntighnbun $hghlwlwu wudwug (GYwdwnwhu hwpyh goény),
huswbu twl ng nbighnbun ppwwpwuwlywu wudwug (whnipwhwnpyh gdny)
hwdwp hwplwjhu gnpdww) £ hwunhuwunwd nnwpynnp:

3.4 Unwowplyh dwdlwnubpp b wyuwydwuubpp

3.4.1 Unwowplh wwjdwuubpp L
yhéwlwgpnipyniup

+

Unwgwplp wuydwtbbpp guplh hdwlwgpnipyniop, whbywynn dwdwiulugnygp b wyb gnpénnniypynistibipp, npnip wthpwdbap b
wnwgwplihg oqipybpnt hwdwp

Muwpunwwnndubiph nbnwpwfudwu &dup (wénpn Yud ninnwyh Jwbwnp), huswbiu
Uwl wnbnwpwfunudu ufubint opp upwlw GU npna2dwtu Pwuyh Suophuntejwu
Yynnihg wwpwnwwndubiph nbnwpwsfudwu uyhgpp npnonn wduwpyhg wnujwqu
5 (hhug) wpluwwnwupwihtu op wnwy: Suophuniejwu npnpdwdp £ uwhdwuynwd
twl nbnwpwotudwu Yugqiwybpwydwu Gnwuwyp' LUUNUL Okdkpu UpdGuhw
$nunwjht pnpuwjh wbnwpwotudwtu hwdwlywpgn Ywd $nunwiht pnpuwjhg
nnLpu:

LUUMUL OEdEpu Updbupw Snunwihu pnpuwih nbinwpwtudwu hwdwlwnpgny
wwpuwwnndubiph wbnwpwunwdu hpwywuwgynd £ hwdwdwju  Updtipnebph
wnbnwpwofudwu Juqdwybpwydwu Ywunuubph:

bSnunwjhu pnpuwihg nnipu nbnwpwfudwu nbiwypnd gnpénd Gu wnwownlhg
ogwnytint htinlyw| wwjdwuubnp.

Muwpnypwipndulinh dnpplindwt hwdwn Yupwpynn Jdwpnidp wbgp £ Yugpwndh
wuwpniywippndubiph - danppindwt - hwyip-hwbadbwpwpwywoh  bapluywgdwt
hhdpny, ns nip pwb wwpypwpndubiph  danppipdwt opyw  16:30-p:  Gpb
hwdwwwiypwupuwt gnidwnpblipp Jéwpynid Gu wwpypwpndubph dGnppbpdwt
onp 16:30-hg hbyn, www npwbp dnuppwgndws Gb hwdwpynid Jdwpdwip
hwonpnnn wnwophti  wpfuwppwbpuyhti opp:  Mwpypwippndubnh - dtnpptindwt
hwdwp qupwpynn Jéwpnidp hwdwpdmd b wwgpwéd Yepwyny  ugpwpyws
hwpnty wyn bwuwpwlyny pwgdwd pwbyughti hwpyphti npwdwlwt dhongulinh
dnuppwgndwti ywhhg:

MNMuwpnypwipndubinh - dnpplindwt - hwyin-hwbdbwpwpwlwt - bGpyuwywgtnnbinp
wbip E iplingwly hubl, np hptiig hwyip-hwastwpwpwlwbbpp spwdwpwnybne
Guwd dwutiwlp pwdwpwnpybine nbupnid wwppwipndulinh dtnppbpdwt hwdwn
Ybwpyws qgnidwpubph’  hwgpnily  pwbwlughte  hwpdh  Jpw duwyp' dptsl
wuwnipwppndubiph - pnnupydwt wwydwbbbph  hwdwéwytt  npwtp  hnpbitig
ybpwnwnpdbubyint - wwhp,  dphongbiph  wwophth  wwhmd  Yud  npwip
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ybpwnwnpdubynig funwwhly sh hwinpuwbmd b npwbg ypw pnlynubtin st
hwpdwnlyynid:

Pwuluypti - thnpuwtigdwti  dhongny wwpipuwppndubinh  danppindwt - hwdwp
Gwipwpynn Jéwnpdwt nbwpmd bbpnpnnubpp wwpypwynp G hplitg hwpyht
hnquwy htiwpwynp pwaluyhti dhotinnnwibwntinh htiyy Yuwydws Swuubinp:
Muwpypwipndubinh dtnppbpdwt hwyip-hwbdtwpwpwlwup teplyuywgnidhg htiyn
uwhdwiws  dwdybppnid  hwdwwwypwupuwt - Jéwpmd — shpwluwbiwgnpuwd
utinnpnnubph hwypp-hwudtwpwpwlwbbubpp hwdwnpynid 6o whdwybn:

Muwpypwipndubinh - dbnppbpdwt - hwyip-hwbdtwpwpwywbnd  tpuws pwbwlp
wuwpypuwipndubin dtnp pbipbnt nhdwg Jéwpdwt hwdwnp wuhpwdtyy npwdwlwt
uhongulinh dtdnyyniip npnpynid £ hiplywy pwtwdédung'

V= PxQ, npuptn’

o V-t wwpippuwppndubinh dGnppbndwt hwyypnid bpdwé pwtiwlyp
wuwpypwiyndubin tnp ptintynt nhdwg Jawpdwb hwdwp wuhpwdbpn
npwdwlwb dhongtiinh dténipyniats £:

o P-t wwnypwipndubiph 6Gnp ppdwt hwyipph Pwaly tbpluywgdwt opdw
npniywdp wwpypwypndup ghtit £, nnp hwpdwnlynid £ Ugnwagpp 3.4.3.1
pwdtp hwdwdwyu:

o Q-t wwpypwipndubiph wyt pwtiwlytr £, npp bipnpnnp guitiywbnd £ dknp
pbinby:

3411 Unwowplyh punhwunip dwywyp

nnuipluts b (u) wnwswplh plinhwtinyy dunfuyp: bpk Erqwpldul Yun plh Swuyp nnku npnpdws sk, twpwanky, Pk b
fundlybptibipnud hy Yt Jbpgtuuljut Swiuyh Swupt yphnblmpnititbpp, hiswby twl Swdugh nprydwt Seprp Y wuydwbikpp

A4 U qur 4 qay

(Gnnupydwu (wnwowpyh) punhwunyp Swywp Ywqind £ wnwybjugnyup
5,000,000,000 (hpug dhjhwpn) << npwd/50,000,000 (hpunw dhihnu) UUL
nnwn/3,000,000 (tptip dphihnu) Gypn: SEnwpwotundp Ywpnn £ hpwlwuwgybi
dh pwuh npwugtipny: SEnwpwfudwt jnipwpwtgnip tnpwu2h dwywp Gupwlw
E npnpdwu Pwuyh Suophunigjwt Ynndhg wwpwwwnndubiph inbinupwtudwu
ulyhgpp npn2onn wduwreyhg wnujwqu 5 (hhug) wofuwnwupwiht op wnwy:

3.41.2  Unwowplyh hpwhwtiwgdwti uhjpqpp b wdwppp

Unwowpyph hppwlwinugdwn uhjpqpp b wuwppp (bpwnywy’ dwdyipubph guwialpuguwé htwpudnp
thnthnfuniynititlipp)

Muwpunwwndubph  nbnwpwoudwu  hunwy  dwdwuwlwhwndwsdp' ubpwnjuy
wnbnwpwofunudp uyubiint b wywpwbint opp, Gupwyw L npnodwu  Pwulyh
Suophunipjwtu  Ynndhg wwpwwwndubph  wbnwpwfudwt ulyhgpp npn2nn
wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwhu op wnwsy:
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(Gnnwpynnh Ynndhg wwpuwwnndubiph wnwownyp, huswybtiu twl tnbnwpwfunwip
Ywpnn £ hGwnwaéagyt] Ywd stnuw| hwjinnwpwpyt] dhwju wuhwnpwhwptiih nidh
wqnbignyjwu nbiwypnud (dnpu dwdnp):

Grbt (Fnnupynnp wnbnwpwofudwu pupwgpnd ubplwjwgund £ Opwgpwihu
Uqnwgph pwgnid, npp Juwywsd £ wgnwagpnud ubpwnjwd nbinblwunynigjwu
Fwywu thnhnfunigjwu, unp twywu hwugqwdwuph Ywd thwuwinh h hwyin quint
htin, www uw ubipnpnnh wwhwuony wwnpwwynp £ sbnjw| hwdwnpb ubpnpnnp
wnwd wygbwywnp U htn Jbpwnwpdub] pwdwunpnwagpnipjwu  pupwgpnd
upwuhg unwgywd dhongubipp Ywd htwn qubi| dhusk [puwgdwu ubpyuwjwgnidp
ubpnpnnptu Jwbwnjwsd wpdbpnebpp’ wnujwqu upw Ynndhg wnpdbenpbph
atinpptipdwu quny: Uwhdwudwd htiimqgudwu wwhwuep whinp £ inbnwpwofunnhu
ubpywywgyh gpwynn: <bGngudwu wywhwugh ubipyujwgdwu dwdytnp sh Yunpnn
wybih Yunt |hubl, put 5 wofuwwnwtpwiht opp” Spwgnwiht Ugnuwgnh (nugdw
hpwwwpwynwihg htiwnn:

Updtipnebph htwngundp L wnbnwpwoludwt pupwgpnd unwgywd dhongubinh
epwnwpsu ppwlwuwgynd Bu Pwulyh Ynndhg' hbunwdgqdwu Yud sbnjuyg
hwjunwpwpdwu npnonwu punniubing hbun' 3 (Gpbp) woluwwwupwihu opw
pupwgpnd’ wulwuluphy Gnwuwyny:

Stinwpwyfunidp nwnwnpbgubiint dwuhtu npn2dwt Yuwjwgdwu b nbnwpwfudwu
pupwgpnwd unwgywsd dhongutinp utipnpnnubphu yepwnwnpaynwd Gu Ynunwlyywsd
wpdtlyunpnuwihtu Glwdnunubiph htivn dhwupu: Updblyunpnuwiht Glwdnunp tdwu
nbwpnw hwoywpyynid £ nbnwpwofudwu wnweoht opjw U wju nwnwpbgubnt
dwuht npn2dwt Ywjwgdwu optiph dhol puljwd dwdwuwywdhongh hwdwp:

<L YP-U hp npnadwdp Ywpnn | Jwubigul] ywpunwwmndubph nbnwpwtudwu
pupwgpp' «Updbpnebph onyuih Jwuhu» << opbuph (wjunthbin inbpunnid’
Optiup) hwdwdwju:

Stinwpwyfunnh bwjuwdbnunypjwdp nbnwpwfudwu pupwgpp Ywnpnn £ Yuwubigyb
dhwju £ YR hwdwdwjunigjwdp' wnwybwgnyup 10 (nwup) wotuwnwupwihu
opny:

et Ywubgdwu dwdlybnu wlwpwndbint wwhpg' dbYy wofuwwnmwupwihu opdw
pupwgpnud, wbnwpwfundp sh 2wpniwwyynd, www Pwuyp wywpuwynp §
Ywjwgub wnbnwpwotunwp nwnwpbgubint dwupu npnpnd U YGpwnwpdub
nbnwpwofudwt pupwgpnd unwgywd dhongutin wpdbenetpp dtinp ptipwsé
wudwug Opbupny uwhdwudwsd Ywpgny' Ywubgdwu dwdlybnh wywpwnhg 10
(wnwup) w2tuwnwupwihu opw pupwgpntd:
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3.41.3 Unwowplyhg oqnybyni hwdwp nhdbin
qnpdpupuigp

Unwgwplhg ogipdbint hwdwp nhdbynt gnpéptipwgh dwipwdwul bjwpwepnipgnitp, wyuhtpl, bywpwanky, ph hty puybp whpp E dntwplp
wylr wdp, npp npnpky b pinnitily wnwgwplp b bEpppnid yunpupby wpdbpnplpnut

LUUMUL OEdEpu Updbupw Snunwihtu pnpuwih nbinwpwtudwu hwdwlwnpgny
wwpuwwnndubiph tnbnwpwtudwu nbwpnid ubpnpnnubpp wbwnp £ wnwounpnytiu
Updtipnebph wbnwpwotudwt juqdwybpwydwu Ywunuubpny:

bnunwihu pnpuwjhg nnipu nbnwpwotudwt nbwpnwd  ubipnpnud uwnwptine
hwdwp wtiwp £ Yuwwnwpb| hbnlw) pwytipp.

Muwpnypwipndulinh - dnppbipdwt  hwdwp  ubpnpnnttpp  vwhdwadwds Yupgny
wbp b jpwgtbt b wuypwéd Yepwnd Pwbly tbpyuywgttt wwppwpndubipnh
dbnppbndwt hwyipp-hwbdtwpwpwlwb/tipp, npny Yhwywuipbt wwpypwippndubinh
pnnunplydwt wwydwutbnt punnibine ppitig wwppwupwlwdnyginiap b npny
wyn wuydwbtbpp Ynwnbwb tGpnpnnbbinh hwdwp wwpywnpp:
Muwpypwipndubinh 6Gnpplindwt hwyip-hwbdtwpwpwlwup pugnidhg b wwypwd
Lanwyny Pwuly tbplyuywgnidhg hbyn, uwluyt ns niy pwb tnyt wptuwpwtipuyght
onw dwdp 16:30-p, wwpypwppndu bnp pbnty gwblwgnn wbdp wbyp
nnupldwl bwuwpwlng Pwalynid pwgywd hupniy hwpdbhwdwpht uywpp
Ybwpmd  wwpypwipndubph - dnppbndwt - hwyipp-hwbdbwpwpwywond  tpgws
pwbwlhp wwpypuwpndubn dbnp ppbine hwdwn' Ugnwagpp 3.4.1 dwunid tpduws
wuhpwdboyn  npwdwywt  dhongtiinh  dGdniygyuwti - hwpdwpluyhti - pwbwdlp
hwdwédwyb:

Gnnupynndwt  bwwipwyny Pwaynid  pwgywd  hwpny  hwpybhwdwpht
npwdwlwt  dhongblinh  uypwgnidhg  wbdhowwbiu - hbGypn  Pwblyp
Yawnghippwphughtt - bbpluywgtinid - £ wwppuwgpndubph pbnwpwpfudwt
hwtdtwpwpwaghp  fGnnupynnp  pnnuplydwt  hwydhg hwdwwwpwupawb

pwhwlyp  wwpipuwpndubiph - thnfuwbigdwt U bbpnpnnh Ywd  bbpnpnnp
wbywbwiphpng wndbpnpetinh hwydht hwoybgndwt hwdwn:

‘Maunghipwiphuyhg  ubpnpnnh Ywd tbpnpnnh widwiwiphpng nbwn  hwzdht
wuwpypwiyndubph  hnfuwbigdwt Ybpwpbpw; hwdwwwipwupiwt - hwugpwgpnd
upwbwing wbdhowwbu hbiypnn Pwblyp pnnupynndwt bwwpwlng puwgywsd
hwinly  hwpdbhwdwphg hp oqippugnpddwt hwdwn  dwipsGih £ nwpdtund
hwdwwwipwupuwt hwpip-—-hwbsbwpwpwlwand tpduwds npuwdwlwt dhongulinp:

Nuwpypwipndubinh  pbnwpwppudwt - bwpiwippbudws  Jpstiwdwdlytipnhg  hbyn
nnupynndwt  bwwipwlyny  pwgdwsé  hupnly  hwpybhwdwpht  uypwgywsd
gnidwpubipp Gupwyw Gu Gy Ybpwnwpddwt, puly npwtg hwdwwwpwupiwb
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hwyip-hwbdbwpwpwlwubipp stt Yuwpnn pwywpwpyby whywp npwtg wnwpdwb
Whwd Pwayph Ynndhg uppwgdwt dwdlybipphg:
Muwpypwipndubinh dtnppbndwt hwyip-—-hwudtwnpwnpwlwbp Yhwdwnyh wwypwéd
Ypwyny wnwpdws Pwalypt, et wb wnwpybly £ Pwalyh hby dhuyt bppntipjuwyg
Luwwp dpongtiiphg nplk dtyh dhongny (Ywd wndbint' Pwily uwygbibing) b uypwgyty
t hwugbwiphpng Ynndhg wnwpdwt uyppwgdwt hwupwgpnid:
Stnwpwyppunnh htip Yuwh dhongtibpt G’

» Qwugk' << p. Gpluwt 0010, d. Uwpquutu 2, «UUGPPURLUT Y,

Ubpnpnidwihtt pwbluypti - gnpéwntiniginiiiinh - nbwywpypwdtin,
bwuwhppuwgh Cniywtbnh Pwdhi,

Jud

»  hHblyippnuught thnup: CapitalMarkets@ameriabank.am
Jud

» wyglind Pwayph npluk dwubiwéynin b hwéwpunpnh deubotinutinh dhongny
[nwgbtinyd hwdwwwipwupuwt hwpipp-hwbdbwpwpwlywbp

» Jud

huipptiptiiypn pwtiyhtig hwdwlwngp:
bpwywpwbwlwt wud ubpnpnntpnh  hwdwnp  hwpip-hwbdbwpwpwlwup  dup
bbpyuwywgyws £ Ugnugph <wydbyuwd 1-nid: Shghlhwlwt wus tbpnpnnubinh

hwdwn hwyip-hwbdtwpwpwywboh dup tbpyuywgyws £ Ugqnuwagnpp Kwybidud 2-
nd:

Muwpypwipndubinh  dtnppbpdwip  dwutiwlygly gqublwgnn $hghlwlwt U/hwd
hpwywpwbwlwt  wushtp Yupnn Gt ubpluywgtly Jtyhg  wybih  hwypn-
hwbdbwpwpwlwubbn:

Muwpnypwipndubinh dGnppbpdwt hwdwnp phghluwlwt b/ Yud hpwywpwbwlwb
wbbhtp (pwgtnd  Gu - hwpip-hwbdbwpwpwlwanmd  tpduws nuwpwpplinp, npntg
[pwgndp  wwpypwnpp o hwpp-hwbdbwpwpwlwuh  Judbpwlwbngsinibt
wuwwhnybnt hwdwp:

Lwyynmid tpdws «dbnp pbnynn wwnpypwypndubiph dtnppindwt nhdwg Jéwnywés
punhwtnin gnidwpp»  nuppmd  bbpnpnnubpp wbpp £ Uyt «dbnp pbinynn
wwnywpndubph pwbwlp' hwg» nwopnd wdpwanpdwd pup b «dbnp pbpygnn
wuwpniywppndubinh  dhwynph  dGnppbndwt ghtip» nwopnid  wdpwgpyuwd  pyp
wniypwnywin:
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3.41.4  Unwowpyh punhwtnip dwjuwh ujuqbgdwti
htuwpwynpnipyniup

Iih

Stnwpuwphidwt pupwgpnud gupljh punhwbnip Swwih ujuqbgdwt htwpunfnpuypgnibp, htsybu bwl wn ywpwquynd nhdnpnbbpf
(hwyip bbpluyuwgnwsé tbpnpnnbiph) Yynndhg Jéwpdws gnidwptbipp htiyp Jepunwpdtbiing bnwiulp b dip

Stnwpwotudwu pupwgpnd  wnwownpyh punhwunip  Swywh ujwgbigdwu
huwpwynpnigintu Yupnn £ bwjuwwnbudl Pwuyh  Suophunipjutu  Ynndhg
wwpuwwnndubiph wnbnwpwfudwtu uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug)
w2fuwwmwupwihtu op wnwsy:

Stnwpwofudwtu Ywpgn wwjdwuwynpjwd huwpwynp £ wwpunwwnndubiph
Gbinppbpdwu nplk hwjw-hwuduwpwpwywuh Wywd hwjwn-
hwuduwpwpwywuubph dwutwyh pwdwpwpned:

Uwutwyh pwjwpwpdwu nbwp Ywpnn £ wnwowtw), bpp  hwjwn-
hwuduwpwpwywund  upwé  stinppbinynn  wywpwwwnndubph  pwuwyp
gbipwqwugnud £ hwjn-hwuduwpwpwywup  ubpluwjwgubint wywhptu - wnlyw
wnbnwpwofudwt tupwlw ywpunwwndubiph duwgnpnwihtu pwuwyp:

Upwdwdwuwy ubpluwjugwéd hwjn-hwuduwpwpwywuubiph nbwpnw, beb
hwjin-hwuduwpwpwywutubpnud  upwd  &binppbipynn wwpunwwnndubph
punhwunip pwuwyp gipwquiugnid £ inbnwpwsfudwt Gupwlw wywpuwwnndubph
duwgnpnwiht pwuwyp, www  wnduw]  hwn-hwuduwpwpwywuubpp
pwywpwnynd Bu hwdwdwuunpbt' pun hwyn-hwuduwpwpwlwuubpnd upJwsd
Gtnpptipynn  wwpunwwndubph punhwuny  pwuwynud  jnipwpwtgnip hwjn-
hwuduwpwpwywuny  updwd  &bnpptpynn  wwpwwwndubph  pwuwyh
dwulwpwduh:

bnunwjhu pnpuwihg nnipu mbinwpwfudwu nbwpnid hwjn-hwuduwpwpwlwup
dwutwyh pwywpwpdwt nbwpnd, bt wnlw L |hund ubpnpnnht  hbun
ybpwnwpddwu Gupwlw gnwwp, www wnbnupwfudwt wywpunhg hbnn 3
(tipbip) waluwwnwupwhts opyw pupwgpnd tpywsd gnudwpp (dnnunpynnh Ynndhg
Gupwyw £ JGpwnwpsdwu, husu hpwlywuwgynud £ wulwufuply Gnwuwyny'
hwdwwwwwufuwu ubipnpnnh pwulwjphu hwoyhtu thnfuwugdwdp:

LUUTUL O Ed Epu Updtuhw Snunwihtu pnpuwjh nbnwpwsfudwt hwdwlwnpgny
wnbnwpwfubint nbwpnd <wjn-hwudtwpwpwlwup Jwutwyh pwywpwpdwu
nbwpnw gndwpubph YbGpwnwpdéu ppwywuwgynid £ hwdwdwju Updtipnebph
wnbnwpwofudwu Yugdwybpwydwu Ywunuubph:

3.415  Lwyppp htp Jutisbpm dwdwbwluippowiup

E,

Wt dwdwtwljuzpgwiip, nph ppwgpnud hwypp Yupbih § bty Yuitisly’ twhiunpbubng, np ubpnpnnbbpp Yupnn Gb hbp uput

qgmudwptbpp
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bSnunwjhu pnpuwjhg nnipu wbnwpwfudwu nbwpnd hwyn-hwuduwpwpwlwuh
ubpywjwgnuwihg htnn vwhdwujwd dwdybnnd hwdwwywwnwufuwu Yeéwpnd
shpwywuwgpwd ubpnpnnutph  hwjwn-hwuduwpwpwywutbpp  hwdwpynd  Gu
wudwybip U $&U dwutwlygnd inbnwpwofudwup:

Pwgh Jbpnugw| nbwpbphg, ubpnpnnubpp  wwpunwwndubph hwjn-
hwuduwpwpwywuubpp ywwowéd Yepwny wnwpbing, Pwulh Ynndhg hwjun-
hwuduwpwpwywup  unwgdwt  hwunwwnup/dwunigndp  unwuwing b
hwdwwwuwunwuluwtu Yéwnpnudp Yuwnwpbiinig htnn npwup sGu Yupnn Gun Yuusk):

3.41.6 ULJwquagnyt b wnwybjuqnyti gnidwptbpp

npybu wpdbpnpbph bjuquenyl L Jugnyti payjuppbih pwiulubp, Ywd npybu dbnppbpdwl bjwquignyt b Ybjwqny
pnyjunppbih hwdwpiwnt gmdwptbp

W buwqugnyt U ybjuwqnyt gnudwpubpp, npntp Yuwpnn b tpdly denppbpdwt hwypbpnid: Upp uwhdwiwswihbpp Yupnn b tzdby Gud
Il 17}

(Gnnwpydwu pupwgpnd Ywpnn Gu |hub]p Mwpunwwndubiph dbnppbipdw
pwuwlwywu b gnidwpwiht uwhdwuwthwynwiubn, Geb udwu npnond Ywjwgyh
Fwulyh Suophuntejwu Ynnihg wwpunwwnndubiph inbnwpwofudwu uyhgpp npnann
wduwpyhg wnujwqu 5 (hhug) w2luwwnwupwihu op wnwy:

3.41.7 Updbpnptph nhdwg Jewpubp Junpwpbp

Updtpnpliph nhdwg Jéwpbbp yunpwpbint depnnubpp (wwppbpwlwinypgnitp, pubught hwzhdubpp b wyi) b dwdypbbpp, hugybu bwl
wpdbpnpbipp upwiwin dbpnnbbipp b dudybplbipp, wpdbpnpbph ubihwlwbnipyul Jepwpbpyuw) punduép upwiwne dup

bSnunwjhu  pnpuwihg nnipu nbnwpwtudwu nbwpnd  (Gnnwpynnh  Ynndhg
pnnwnplyynn wwpwwunndubph dGnpptpdwt hwdwp hpwywpwiwywu W/Hwd
Phghlwlwt  wudphp Ybwpnwp Ywuwwpnwd B pnnupydwu bywwnwyny
«UUGNPhURLULYY PPL-nd pwgywo hwuwnnty hwoybhwdwphu:
Cwdwwwwwufuwt  hwyn-hwuduwpwpwlwuubpp  pwywpwnybiingg  hbwnn
ubpnpnnubipu wpdtipnpetinh utithwywuniejwu YGpwpbpjw| pwnywdp Ywpnn Gu
unwuw| hpbiug wnpdbenetiph hwohyp uywuwpynn Mwhwnnithg Ywd <woyh
Owbipwwnphg' nnwpynnhg hpbug hwjn-hwuduwpwpwywubph pwjwpwpdwu
dwuhu wnbintlywgytiing hbwnn:

LUUMUL OEdEpu Updbupw dnunwjhtu pnpuwh nbnwpwfudwu hwdwlwnpgny
nbnwpwfubnt nbwypnd wwpwnwwnndu dknp pbipk| gwulwgnn wudhp wbwnp £
twfuwwbu  Yuuwpbu  npwdwywu  dhongubp  nbwynuwgnd'  hwdwdéw)u
Updtipnebph wbnwpwoudwt juqdwybpwydwu Yuwunuubph:

3.41.8 Unwowplyh wpnyniupubph hpwwwpwlynidp

Unuiguiplfy wprymtiptibph hpugupulyduts S i dundylayntiph wipnngwljuwts tlhupwepninp

Stinwpwyfudwu wprynwpubipp Yhpwwwpwyyts OpGuunpnigjuwdp uwhdwuywd
Ywpgny U dwdybnubpnd: <pwwwpwywiht nbnwpwofunwt uyubint wwhhg
Jnipwpwugnip 30-pn opjw wwpunhg hinn ng nwy, pwu 15-pn opp, huswbiu twl
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nbnwpwludwu wjwpwnpg htwnn' 30 opdw pupwgpntd, (Fnnwnpynnp wwpwnwynp
E <& 4P ubpywjwgub] hwoybndnieni'  wnbnwpwfudwtu  pupwgph U
wpryntupubph dwupt® << YR unpdwwnhy hpwywlwu wywbpnd vwhdwudwsd
auny U Ywngny:

3.41.9  ULwpiwwunpynyeyuts hppwymtipp

Lwhiuwyuipynipyui ppudniiphg ogypybint gnpéptipuigh tljwpwennipinitp

bnunwihu  pnpuwihg  nnipu nbnwpwobudwt  nbwpnd  Wwpwnwwnndubiph
wnbnwpwfunudu hpwlwuwgybint £ pun wwpwwnndubiph dtnpptipdwu hwjwn-
hwuduwpwpwywuubpph U npwug nhdwg Ywwwpjwsd Jbwpdwlu unwgdwu
htippwlywunigjwu, wjuhupt wnweuwhbipenteintu Ntuh wju ubpnpnnp, nw hwjwn-
hwuduwpwpwywup  hwdwdwjy  Yéwpnwp  Bnnupynndwt  bwwunwyny
«UUGNhURULY» PPL-nd pwgwd hwwnty hwpybhwdwphu wybh Jwun L
unwgybi:

LUUMUL OEdEpu Updbupw Snunwihu pnpuwih nbinwpwtudwu hwdwlwnpgny
nbnwpwtubnt nbwypnud wwpwnwnndubiph dtinpptipdwu hwjnbph pwdwpwpdwu
htppwlwuniejniup Ywiujwsd £ nbnwpwotudwt hwdwp punpwé wénipnh
Gnwuwyhg W &uhg W Ywpgwynpynud L Updbenebtiph  wbnwpwsiudwu
Ywqdwybpwdwu Ywunuubipny:

(Gnnwplyynn wwpwwwnndubpp dbnp pbpbint twuwwwwnyniejwu  hpwyniup
ntubignn wudhup sywu:

3.4.2  Shnwpwfudwu wwup
3.421 Ubpnppnnubph judpbpp

Lbpnpnnubph np fudpbpht £ nupndwé wnwguplp (hwipnijubp, hugph by tbpnpnnbibphts b wyj)

Unwowplu ninnwsd £ phghlwlwt b ppwwpwiuwlwu wudwug, ubpwnjw
npwywynpqwsd U  puumhwnnighnuw| ubipnpnnubph, huswybu twb  wuhwwn
dnuwplwuntiptipp:

3.422 Lwppbph pwdupupdwt dwupt pEnbluwgnidp
htiswybu b tbpnpnnubpp ytnbyugynud hpbt huyybph pujupuwpdut duuhb
bnunwjhu pnpuwihg  nnipu wbnwpwpfudwtu  nbwpnd  ubpnpnnubipp
(Gnnwpynnhg  wbnblwgynd  Gu  ppbug  hwjwn-hwuduwpwpwywubph
pwywpwpdwu  dwupht  dpusk  hwjnp  ubpyuywgdwu  opywu  hwenpnnn
w2fuwwmwupwihtu opdw wywpup: <wjin-hwuduwpwpwlwuubph pwdwpwpdwu

dwuhu ubpnpnnhtu wbntlwgnup wpwdwnpynd £ wit Yuwwh dhongny, npny
ubpnpnnp  Pwuy £ ubpyuywgptp  wwpunwwnndubiph - dGnppbipdwt hwjwn-

hwuduwpwpwYwup/Gpp:
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LUUTUL OEdEpu Updbupw Snunwihu pnpuwih nbinwpwtudwu hwdwlwnpgny
nbnwpwtubnt nbwpnd ubpnpnnubpu hptug hwjnbph pwjwpwpdwt dwuhu
wtintywgynd tu Updbenpetiph wbnwpwofudwu Yuwqdwybpwdwu Ywunuubpny
uwhdwujws duny U Ywpgny:

3.4.3 Unwowpyh ghup
3.4.3.1 Updtpnpbtph qhup

W ghtup, npny wpdbpnppt guplybynt bu: 6k qhtp huutr'llhzt wyw u/hwztbzhl igunljp |Gjugnyt ghip b JEpgiwlwt qsh
npnpdwl dGpnnp fud wwwwbbb‘nn husybu bl guipljh qup pugwhwppdwt gnpdpbpwgh tlwpwqpnipynitp: Uyupbn whpp £
ubplyuywgtibi bwl wy Swhpiubipp b hwplbpp, npnip quitdyb bt qunpnfg:

Mwpunwwndubiph ppy ghup jnipwpwtgnip 100 dhwynp wujwuwlwu wndtph
nhdwg, nbnwpwofudwtu wnweoht opjwuhg uluwd hwoywplynd E hbnlyw

Ybpw'

~ ci 1 N 100
f o y i—1+7 (1 N y )N—1+r
t100+7 100+ 1
npuinbin’
_DSN
- DCC

DP - Mwpwnwuwnduh ghut k,

DSN - gnpdwpph Ywwnwpdwu ophg (settlement/trade date) dhusl hwonnpn
wndtywnpnup yéwpnuip duwgwd optiph pwuwl hwdwwwunwufuwu
wwjdwuwlwunipjwu nbwpntd,

DCC - gnpdwpnpht bwfunpnnn wpdtyunpnup yéwpdwu ophg dhusl gnpdwnphu
hwonpnnn wndtywnpnup yéwpdwu optiph pwuwly hwdwwwwnwufuwu
wwjdwuwlwuntpjwu nbwpntd,

f - wpdbGlwpnup yéwpdwu hwbwhuwlwunieyniuu k,

N - hwoywnplydwu wwhpht duwgwd wpdblunpnuubpp yéwpnuwutiph ehdp,

C - mwpblwu wpdtywnpnup 100 dhwynp wujwuwywu wnpdtiph nhdwg,

Y - dhusl dwpnwd GYwdwnwpbipnieniu:
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Uhusl inbnwpwotudwtu uyhqpp wnbnwpwofudwu wdpnng dwdwuwwhwwnywdh

hwdwp' pun opbiph, wwpuwwndubph Jwbwnph ghup Yhpwwwpwydh Pwuyp
huwnbipubwnwhu Yuwpnid:

Fwuluwjht  thnfuwugdwu dhongny wwpunwwmndubiph  &dbnppbpdwu  hwdwp

Ywwwnynn Yéwpdwu nbwpnud ubipnpnnubpp wywpuwwynp Gu hptug hwoyhu
hnqw| huwpwynp pwuluwjhu dhounpnwydwpubiph htivn juwwywsd dwiuubipp:

Lbipnpnnubpp wwpunwynp Gu dwb Hwnghunwphwynd wd |hgbuquynpgwsd
npub w) Gupwwwhwnnih dnn pwgl| wpdtipnebph hwowndwu wuduwywu
nbwn hwohy U Ypt| ypohuhu htn Yuwwywsd Sdwluubnp:

3.4.4  Sknwpwfuniudp

3441 Gpuwphuwynpwd ppEnuwpwpunid
hpwlwtwgtinnubpp

g whubindubpp b qyptifynt Juypbpp, npntip hudwéuybby Bu ppwluiugiby puzhiudnpyws panwpwzfund (winbpnuyphtq)

Uyl witiéiwt
Gpwotuwynpgwé inbinwpwtund hpwywuwgunnubin wnlw stu:
3442 2b&pwriwynpdwd pbnupwrpunid

hpwlwtwgtinnubpp
W whéwhg whjwumdubpp U qpbybnt Juypbipp, npntip hwdwduybly Gy ppwlwbwgbly sEpupfuwdnpdwé pbnupuppund, wn pyYmd’
{wgnyti guitipbiph uhqpnitipnd plnuipwizfunid

«UUGBMPURULY» PPL-U jwwanyu owupkiph gnpdwnpdwdp, sGpwotuwynpywd
Gnwuwyny wbnwpwptubint £ php Ynndhg  pennuplyynn  wiujwiuwywu
wndbtywnpnuwihtu ng hwunwpenrwhu dhusk 5,000,000,000 (hhug dhihwpn) <<
npwd, 50,000,000 (hhunwu dhihnu) UU'L nnup, 3,000,000 (tiptip dhihnu) Gypn
swywiny wwpwnwwnndubpp:

3.443 Sbnuwpuwydwt wuydwtubpp

bpuigfuuninpyué b sbpupfunpdwé pbnwpwspinnbph by Yupdws yuydubwepbph bulwl wupdubbbpp & pbnwpwshiul hu

nqwé pbnwp n nwpu} I
quidinn dhgtinpn Epb bpuzhuuynpdwé pbnupus) yuydwiwghpp panupldwi ns phy Swuwyt £ pingplnud, wuyuw wtpp
b bzl pnnupldwh wyb dwup, npp sh Swélynd wyn uuwy
pbnupupfudwt ptnhwinip Swywnmd

S ik

16nik
Hawpaapp

twghpp: Wupbn wlpp £ gl bwl jnipupwtiynin ppbnwpwfunnp dwup

(Gnnupynnp L Sbnwpwpfunnp  unyu  ppwwpwltwywu  wudu &Y
«UUGBMPPURULY» PPL: (Fnnupynn/Stinwpwtunnp  wy wnbnwpwotunnutiph
WYwd fudph htinn hwdwnbnwpwtudwu wwjdwuwghp sh Yupk:
3444 Gpupiwynpywd pbnupuwppudwts
wuwydwiwghpp

Gpp [ upyby ud Epp E bwhiunpbudnud uply Epuphiwdnpdwé pinwpwpidwl (winbpnuyphtqh) wwydwiwghpp,

Epwofuwynpyusd nbnwpwofudwu wwydwuwghp sh Yupyby:
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3.445 dlwpmd punpmbnn pwulybpp b wwhwnniibpp

W pwtybph widwbnidubpp b qptdbyne Juypbipp, npipbin upbih b wpnd jupupby wpdbpnebph nhdwg, htsybu bwl wyl wwhwnnibph
wtjuiinidubpp b qiptifbyne Juypbipp, npypbin quipbih £ wpdbpnpbph huzhy pughy

bnunwjht pnpuwihg  nnipu nbnwpwtund  ppwlwiuwgubine nbwpnud
wwpuwwnndubph nhdwg wuhpwdtion £ Jéwpnwd  Ywwnwpb]  pnquplydwu
uywwwyny «UUGPHURULY» PPL-nd (LK, Gpuwu 0010, 4Ywqqbu
Uwpgujwt 2) puwgywd hwwnnty hwoythwdwphu:

LUUMUL OEdEpu Updbupw Snunwihu pnpuwih nbinwpwtudwu hwdwlwnpgny
wmbnwpwofubint nbwpnwd ubpnpnnutipt - wpdtipnebph nhdwg Jéwnpnudubip
Ywwwpnu Gu gnudwpubph twputwlywu nbwynuwgdwdp:  Geb ubipnpnnp
wwpwnwwnndubiph dbnppbipndp ppwlywuwgubnt £ hp ppnpbipwihtu puytipniejwu
dhongny, www hwpywynp Lt Jéwpdwtu qgnpdpupwgh Jdwupwdwulbpp
huwnwtigub) ubipnpnnh ppnptpwjhtu puybpniejwu hbwn:

(Gnnwpynnh wwnwwwinndubiph uywwndwdp hpwyntupubiph W
wwnpwnwynpnijniutbiph hwoywnnidu nt (Yud) gpwugntiu
(ubthwlywuwwnbiptpp/wujwuwwmbiptiph  nbGunph  Jupnw) ppwlywuwgybint §
Yawnghwnwphwih dhongny, npp hwunbiu £ quint npwbtiu Sfuwdnp ywhwnnt
hwdwdwju << optuunpnipjwu b Ywqdwybpwniejwu  gnpdniubinyeniup
Ywpgwynpnn Ywunuubph:

Muwpwwwnndubipp Ywpnn G hwoywnyb) bwl << YR Ynndhg [hgbuquynpywsd
nplut wwhwnnith Ynndhg (HYewynghnwphwih Gupwwwhwnny)' win wywhwnntp
dnun ywpuwwnndubiph ubthwwuwwhpng/wujwuwwnhpng hwdwp wpdtipnebph
hwohy pwgtnt b Jwnbnt dhongny:

Yowynghwnwphwih hwugbu £ <wjwunwup <wupwwbnnyegnu, p. Gpuwu, U.
UYypwngwt 5p (htin.' +374 10 589 151, 543 321):

Muwpunwwndubph nGtunph Jwpdwu <wpyh Owbipwwnp  hwunhuwund §
Udbphwpwuy PPL:

Uptush  wwpwwwndubph  dGnppbpnudp ubpnpnnutpp wwpunwynp  Gu
TYHwnghunwphwjnw Ywd hgiuquynpywsd npuk wy) tupwwwhwnnth dnn pwgh
wndbienetph hwowndwt wudtwywu nbwyn hwohy:
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3.5 Unluwnphtu pnyjnynipniup b wnlunph
Yuqiwlbpwnidp
3.5.1 Unbuwnpht pnywynipniup

Upmyn'p wnwgwplynn wpdbpnpbph dwuny hbypwquynid huygybynt k Yupquignpynn pniyuynid (Up6) bwl pnijuyh widwbnidubipp) wnluppht
pnyppydmpynit: Wuipbin wiapp £ k), np wnluppht pnyppdnipywt huygp fupnn £ bwb spujuwpwpdby: 6k hvwpwnp £, wlpp | awl byk)
wnlupphts payppdnipywt uywunn wduwphyp

Unyu Opwgpwjhu Ugnwaghpp << YR Ynndhg gpwugbinig b ywpunwwnndubipp
wnbnwpwsubinig htwnn Pwulyp wwpunwnhp nhdbint £ «LUUTHUL OEUERU
Updtupw» PPLC-hu nbnwpwofujwd wywpuwnndubpp Yuwpgwynpynn ontyuynd
gnigwybiint bW wnwnphu enyjwunpbint hwdwn:

3.5.2 thwhhnn

W pmilutibph wudwbnuiubpp (wyupwn, nppuiting npwip h h G pnnuplynnht), nppk iguiplynn wpdbpnpbiph unyt nuup Yud
wnluppht poyppynipywt wnwplw wpdbpnpbph tnyt nwut wpr;lib huly ram]luu{r[u[wd bIl umlupphb

Wu wwhht fennwpynnp Ynndhg unyu Opwgpwiht Ugnwgpny  gputigynn
wwpuwwnndubipp pnywwunpywsd s6U hpwwwpwlwiht wnlnph ng dh onuynid:

3.5.3 ©Cniljuw umhrlénrl'uhnn

Wb whdwtg wadwunidubpp, npnup nibbt wpwpyguyng m,rmh nhyynn Yud wnl ram]lqu[m[ajwb dti) tiph di
wuywhnyby ppwgybihnignit Gplpnpnuyht zmlluumd( by 2niju upbind: .) gubiiny wyn wwpypwinpniayut hhdbwl
wuydwutbpp

(Gnnwpynnp Jwultwghunwgywd wudwug hbwn nbin sh Yupb| Gpypnpnwihu
ontjwynd ontjw unbindnnh (Jwppbip Jdbptiph) dwnwjnieiniuutiphg ogunybijnt
YGpwptinjw) wwjdwuwghp:

«LUUNMUL OEUERU Updtupw» PPL-hu nbnwpwoiujwd wwpuwnndubpp
Ywpgqwynpynn ontuynud  gnigwybiint b wnbwnppht - pnyjwwpbine nbwpnid
(Gnnwpynnp Ywpnn £ dwutwghunwgywsd wudwug hbn Yupb| Gpypnpnwihu
ontyuyntd ontjw uinbindnnh wwjdwuwaghn:

(Gnnwpynnp ywpuwynpynud £ dwutwghinwgywd wudwug htivn Gpypnpnwhu
ontyuwyntd ontyw unbindnnh wwjdwuwagph Yupnidhg htinn nnowdhwn dwdybinnwd
wnbntlwgub] hp wwpwwwnndubph ubthwlwuwwmbpbpht b wujwuwnbiptiphu
udwtu wwjdwuwagph nidh dbig dinubnt yipwpbpjw:

3.6 Lpwgnighs mbinGlwwynipniu
3.6.1 lunphpnwwniubp

F,

6pb unyt hwdbpwéh hwdwéuyt bbpluywgynn pbnblhunpdnipyu hbyp yuwydwé vbpgpuidwé b tnby nplk funphpnunpny, wuyw upb) win
unphpnunpnih hpwdwunipgniiibph 2pgwtiwlp
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Unyu Uqnwgph wwuwpwundwt pupwgpnd (nnwupynnp sh oguyb wy)
funphpnwwnniubiph dwnwjnieyniuutiphg:

3.6.2 U.nmhmnpwluu'u Gqpwlwgnipniup
Lbphuwywgtity plnblupynipynit, pb unyt hwbpwsh h duylr ubipluy ,1' pbnblunpdniypyut np dwub £ panupynnh wilwp
wnphipnpp wninpiph Gipwplby b wpyn’p wyn dwund wnlw b wninppnpulut bqpulugnipiny: bk wnljw b bqpuiljwgnipnitp, weyw
ubpyuywgtb wyn bqpuljugniput hwdwnny pnwinwlnyainiup Juwd pwpwnpby wit wdpnngnipjudp

Pwgh unyu Opwgpwiht Ugnwgpnu ubpyuwjwgwsd Fnnupynnh wwwnmdwywu
Phuwtuwlwu hwoybinynipniuutiph, npnup Gupwpyyt] Gu wninhnh wulwju
wninhnnpwlwu  puybpnigyniuutiph Ynndhg, unyu Opwgpwihu  Ugnwagpnud
ubpyuwjwgywd  wy  wbnGluwynyentu sh Gupwpyyti wniphwnh wulywfu
wninhnnpwlwu puybpnieniuutph Ynndhg: <wodbnynipniuubph W npwug
bpwpbpw] wulwiu wninhnnpuywu uqdwybpwnieniuutph Ynndhg wnipjwd
Ggpwwgnieniutbiph wwwékuubpp ubpyuwjwgywd Gu Ugnwaph <wybijwsd 6-
nid:

3.6.3 (nnuplynnh JupYwuhzp

nnuphynnp jud upw Gnndhg panuiplué fubphti gunphiwé Jwplwishzp” bz wpnyn'p wl Juplubhzp tnphdby £
penqupynnh bwpiwdbnunipyudp, ph ng: Ujupbn u[blpg I3 llbpl]lungllb[ luult wyn Juplwupzh hwdwnnp hpdwupp

2017p-h wwnhih 24-hu “Fitch” dhowqgqwht yupywuwiht Yuqdwybpwnieiniup
ypwhwuwnwwt £ Udbppwpwuyht sunphwé wpunwpdnypny Gplwpwdwdytn
wwpuwynpnieyniuubipn pnnwpynnh (Long-term Issuer Default Rating (IDR)) «B
wyntu» Juplwuhop' uwhdwubing Ywjniu hbnwuywn:

Ldwu Jwpywuhoh yGpwhwuwmwnnidp funund £ Pwuyph punniutih $huwtuwywu
gnigwuhgubiph,  hpwgytihnigiwt  qquih wwawph,  YEpwdhuwbuwynpdw
Ywnwywpbh nhuytiph b pwpép hbnhuwyniejwu dwuhu: “Fitch” —p Yupunpb| £
wju hwugwdwupp, np sbwjwd << pwulwjht hwdwlwpgnud wnlw pwpdp
dpgwygniejwup, Udtphwpwuyp wwhwwub) E wnwowwmwnh nhppp 2ntyw)niy:

Uhowqgujht JupYwuhowjht uwunnuynd B+ Juplwuhop hwdwnpynwd £ pwpén
ubpnpnuwihu nhuy nwibignn Juplwuhp, nph gnpduwlwu  Upwuwynieiniup
hGunlyw(u £ nyjw) Jupywuhou niubignn epnnuipynnubipu hptug JupYuwghu pbinph L
w)| ywpunwynpnigjntutbph suywuwnydwu wybih dGé hwjwuwlywuniyenit niutiu
pwu wyn B+ Jwphwuhghg wytih pwpdp/ Jud uwunnuyny gbple qutgnn
qupYwuh2 uinwgwd pnnwpynnubipp:
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uuu 4 PULUP YEMrUPGM3UL
SE16UUSUYNRA3NhL

4.1 UulYwfu wninhwmnputp

Pwuyp << optuunpnipjwdp  uwhdwudwd Ywpgny jnipwpwginip  wnwph
«Udbphwpwuly» PPL Shuwuuwywu hwodtinmyniejniuubipt wninhuinp Gupwnybiint
uwywwwyny hpwyhpnu £ wpwnwphtu wninhwn: Uninhinph bywwnwyu k &binp pbinpk)
pwywpwp  bGpwtuppubp'  hwdngdbint hwdwp,  np $huwtuwlwu
hwoybtinynyeyniuutipp gbind Gu bwlwu wubpnnieniuutiphg:

2015, 2016 L 2017 ppE.-hu Pwuyh wulwju wninpnnpwywu unnwgndubipu
hpwlwuwgyb) b «Epuup Cun Swug» PRL wninhunnpuwywu Yuqdwybpwnigjwu
Yynnuhg: «kpuue pun Swugr-p gnpw| «Eptup pun Swug» (EY) dhowqgquihu
wnnhnnpwywu L junphpnwwnwlwu  dwnwjnyeniuubp dwuwnnignn
Ywguwybpwnieniu - wunwd £ Culbpnyegniut hp gnpdniubingeniup
Cwjwuwnwunwd ulubi £ 2008p-hg: «Epuue Cun Swug» PPL-h hwugbu | <L p.
Gplwu 0001, {nwhuwihtu wnnnuw, 1 26Up, gpwubtjwy 27, htn.' (+37410) 50 07
90, (+37410) 50 07 05, Ywjph hwugbu £ www.ey.com/am L. thnuwn'
yerevan@am.ey.com:

4.2 Nthulwjhu gnpénuubp

Ubippnugjw nhuybphg jnipwpwignipp Ywpnn £ hwugbgub]  dnnwpynnh
Phuwtuvwlywu yhbwyh, huwtuwlwu wpryntupubiph b Ywufuhy npuwdwywu
hnuptiph Juwwnpwpwgdwup, huswbu twb ontwjwlywu nhpph, dpgniuwyniejwu b
hGnwulywpwjht qupgugdwu Juwnpwpwgdwup, husp hwywuwywu t, np Yupnn
E hwugbgub nnupynnp Ynndhg unwuduwsd wywpuwynpneniuubiph' (nhy Yuwd
dwutwyph sywwnwpdwup Ywd npnpwyph Ybpwny ndwpwgub) ubpnpnnubph
Ynndhg wwwquwjnud wwpwwnndubph wpwg W owhwybn quny hpwgnidp,
wpdtlywpnuubpny twfuwwnbuwd nnynuwgndwpubiph unwgnwip W dwpnidp:
Lbipnpnnubpp wbwnp £ hwogh wnubu uwl, np unnpl ubipyuwjwgynn nhuybiphg
pwgh htwpwynp £ bwb wy| fuunhpubiph wnwewgnid, npnup hGwnwaquynd Ywpnn
Gu  wugwulwih hbnbwup nwbuw] (Fnnupynnh  Phuwtuwlywu  Yhdwyh,
wpryniupbiph,  puswbu  uwb  wywpwwwnndubph  ubpnpnWdwiht npwyubipp

(hpwgybihniejniu, Glwdwmwpbipniye)niu) Yypw:
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Mthuytipp, npnug Gupwpyywsd & Ywd Ywupnn b Gupwpyyt] Pwuyp, ubpwnnud Gu
ubippht U wpunwpht hwuqwdwupubp, npnup Ywpnn GU uywnuw] Pwuyp
gnpéniubinyejwt wupunhwwnniejwup Ywd pwgwuwlwu wgnbigniyentt niubuw)
pwuyh juuhwwih Yud pwhnyph Ypuw:

Uénn dpguygnipynit ntjuih hwdwybunmpnuwgdw wpryniupnid: Pwulwhu
ninpunhu punpn2 £ pwpdp dpgwygnieiniup htitnbwpwp ontyuynd dpgwyhgubinp
wywhynipjwt  pwpdpwgnudp Jupnn b pwgwuwpwn  wqntip (@nnwiplynnh
wnunbuwlwu b bhuwluwlywu  gnigwuhoubpph  Ypw: Unyu  Ugnwgph
wwwnpwundwu wwhpu pwulwjhu hwwndwdnud uywuwnbih Gu
hwdwybunpnuwgdwu dhinnwdubip, npnug wpryntupnd Ywpnn G wnwowuw
pwulbin, npnup hptiug swihtpnd hwdwnpbih Ywpnn Gu (hub (nnupynnh hbin L
upwgub  dpgwlgnyeniup,  uwlwyu  Bnnwpynnp  unyuwbiu - wlunhynpbu
dwutwygnud £ wyu gnpdpupwght thnpétiiny wwwhnyb] hp wnwowwwn nhpptpp:

Upwnwpdnipwiht  nhul: @Bnnupynnu  hpwlwuwgunw £ wynpdubiph  nt
wwpuwynpnyentuubinh wndntpw|hu dbnpywéph Ywnwywpdwu
hwwuwpwypnywd nt gwdp nhulwjht  pwnwpwlwunieiniu:  Mthuybph
Ywnwywpdwu gnpénn  ubippht  hwdwlwpgh  wwjdwutubpnd  Jwwnwgnyu
upntuwjhu ugbuwnpubiph nGwpnw unyuhul, wpwwndniew)hu dtinpywdph gény
quwuubipp s6u gbipwquwugh punhwuniyp Yuwwhuwih 0.7%p: WunwwdGuwjupy,
huwpwynp << npwdph  thnfuwpdbiph  bwywu  wpdbgpynwdp  hhduwywu
wpdnypubtiph tywwndwdp pwgwuwlywu wgnbtgnyentt wpnn & niubuw) Pwuyp
hwéwflunpnutiph Ypw wpwnwnpdnyeny wpunwhwjunywsd quplwjpu
wwpuwynpnipyniuubpp uywuwpydwu dwund U npp Jupnn £ wwnwgub
wywnpyubiph npwyp nt vjwqgbgutip Pwulyh whnipwptipnieniup: Upryntupnd
Pwulp Ywpnn £ nddwpnyeniuubp  niubuwg hp ywpunwynpnyegniuubph
uwwuwpydwu hwpgnid, husp punhwunyp fuunhp £ << pwulwihtu hwdwlwpgnd'
nuwnbiunyejwu nhjwphqugdwu pwpdp dJwlwpnwyh ywwnbwnny:

huppywghnu Ywd qunnniuwynyejuu nhul: Wwjwd Pwuyp ubpnpbp |
pwywlywuhu ayniu b wpryniiwybnn quwgnugdwu hwdwlwpg hp Ynndhg
wnwowpyynn dwnwynipniuuiph hwdwp' wbwp £ uuwnp niwwbuw|, np Yuiuwsd
(dnnwpynnh Ynndhg OSwnwjneiniuutph  quwjht  wnwdquwunypjuu L
GYwdnunubiph wnwdquywuniejwu puniypwagphsutiphg, Fwuyh hwunyep Ywpnn
ujwqt; <<nwd uwwudblhp unwéh  wwpdwuubpnud: UunwdbBuwjuhd,
wnynuwnpnypubiph  YGpwuwpdwu L wnynuwnpnyph  hwunbwy  qgquwniu
wywnphdubiph nu wwpwwynpnipyniuubiph dnpJwoéph  Ywnwdwpdwtu  dynwu
pwnwpwlwunyentup Pwuynd pny| Gu twihu hwdwpbi, np dwypnnuntuwlwu
dhowydwjph Yupniy thnthnfunygjwt wpryntupnd wnwewgnn ybipnugjw nhuybipp
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s6U Yupnn bwlywu wgnbignieiniu niubuw Pwuyh punhwunip gwhnipwpbpniyejwu
U hpwgytihniejw Ypw:

Unpdwunhy b opbuunpuwljwu nwwmp thnthnfunyeyniuubp: (Gnnwpynnp gnpdnid
E << nunbunipjwt wdtbwytpwhuyynn hwindwdubphg deynd: <uwpwynp £, np
hwonpnnn wwphutiph pupwgpnud Pwgbtiywu 3-pn hwdwdwjuwgph ubipnpnuihg
nhuyh quwhwwndwu npnawyh uygpniuputip uyuybu Yhpwndb), npnup Yupnn Gu ph
npwywu b ek pwgwuwlwu wgnbgnyginiu niibuw] Pwuyh gnpdniubinyejwu nu
Phuwtiuwyw wpryniupubiph ynpw:

U2luwphwpwnupwlwu nhuybp: Upfluwphwpwnwpwywu, inwpwdwopswtwihu b
ubppwnwpwywu ppwyhbwyh wupwpbuwwuwn thnihnfunyeyniuubph wipryntupnid
huwpwynp £ wnwe qwu wjuwyhuh pwgwuwywu gnpdnuubip, npnup Ywpnn Gu
wupwpbuwwuwn wagnbignyentu niubuw) punhwunip dwypnununtuwywu hpwyhdwyh
Ypuw:

dwpYwihu nphuly: dwplyuwihu nhuyp Sphuwtuwywu Juwu Ypbint nhuyu k, Gpp
thnfuwnniu Ywd ppuwtuwywu gnpdhph wwjdwuwgpwihtu Ynndu h dpdwyh sh
(hunWd  Ywuwwpb] pp  wwpdwlwgpwht  wwpwwlwunignwuubpp Pwuyh
uywuwndwdp: Pwuyp Jowyt E pwnwpwywunieiniu b pupwgwlywngbip Jwnplwjhu
nhuyp Ywnwywpbint hwdwp (huswbu dwuwswd dhuwtuuwlywu wynhyubiph,
wjuwybu £ sdwuwsywd wwjdwlwgpwiht  wwpunwynpniginiutubph  hwdwp),
ubpwnyw| wynpwdbih Yaunpnuwgywdnigjwt uwhdwuwthwydwup Ybpwpbpnn
gnignudubpp b Ydwplywihu Yyndhnbh no Mthuytiph Yunwywpdwtu  Yaunpnup
uintindnidp, npnup wywnphynptu YbGpwhuynd Gu Jupywipu nhuyp: Unbndywd
nhuybph  Yuwnwwpdwt hwdwlwpgh  wpryniupnid Pwuyh  Jupluwphu
wnpundbiinud swofuwnnn wlywnhyubiph dwutwpwdhup sh gpwquugnid 4%-n, husp
wnujwqu 2 winynuwjhu Yinny gudp b << pwulwiht hwdwlwpgh hwdwudwu
gnigwuhohg dphUuunyu dwdwuwwopowund: Ywplwjht  wnpindbh npwyp
Ywnwywpdwu vywwwyny vwhdwuywsd £ uwlb npnond Yuwjwgunn dwpdhuubph
uwhdwuwswihtph  hunwy  hwdwlwpg, Juwpytph b Jwpyniuwyniejwu
ujwqugnyu  wwhwugubph Ybpwuwjdwu L pGunwynpdwu  ulgpniupubin:
Lwdwdwju uppbtiu RHuwnbtiph, Juwwwgnyt ugbuwph nbwpnd Jwplwihu nhuyh
wqnbgnie)ntup jwwhwnwih hwdwnpdbpniejwu gnpdwlygh ypw sh gbipwquiugnid
3 wmnYynuwyhu Ybwnp:

Cnijuywlwu nhul: Snlywjwlwu gnpdntiubiph wgnbigniejwu ubippn Pwuyh
ubpnpnudubipp wpdtipp Ynpgubint nhulyu L: Snijwjwlwu nhuyp ubpwnnd k
wnlnuwnpnyputiph, quuwht, wpunwnpdnyeh U Yuwhuwih gnpdhpubiph quwhu
nhuytipp:
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Snynuwnpnyph nhuly: huwtuwlwu gnpdhputiph wwwagw npwdwywu hnupbipp
wd npwug ppwywu wpdbiph  huwpwynp  hnhnfungEwu  nhulu  k
wnnynuwnpnypubiph thnthnfudwtu wpryniupnid: Sniljuwjwlwu wninbynuwnpnypubiph
wmwwnwunwdubpp  Ywpnn  Gu wgnbp  Pwuyp  $ptwtuvwlwu  yhbwyh,
GUwdnun/dwluubiph b npwdwlwu hnupbph Yypw: Ldwu twwnwunwubpp wpnn
GU wybwgubip nnynuwjht dwpdwu, uwlwju Ywpnn Gu bwb bjwqbigub) wju Yud
hwugbgub] Juwuubpp' ninynuwnpnypubiph wuuwwubih hnhnfunyejwu nbwpnid:
Pwuyh nhuytiph Yuwnwywpdwu ulygpniupubiphg Giubiin uwhdwuwhwyynd Gu
wnnynuwnpnyph  hwunbwy qquwjniu  wlwnphdubph W wwpunwynpnipiniutbph
Ywpbwdwdybtinn dbnpwodph dbdnyeniup, wndbipnetph wynpndtih dGdnyeintun,
ytunpnuwgywonyeniup b dwdybunwjunieyniup: Upryntupnid, 100 pwghuwihu
ytiwny wnnynuwnpnypubiph wupwpbuwwuwn thnthnfunipjwu nbwpnid gnjugwsd
hwupwgnwWwpwiht  uwup, puwn  hwoqwpyutpph, sh  gqbpwqwugh Pwuyp
punhwuntp Yuwhwnwih 1.2%-p:

Quuwyht npuy: Ujnypwlwu wyunpdubiph (gnyp, gpwy) qubph thnihnfuniejwu
wpryniupnd - pwulyh  Ynpunh nphulu £ SGpwdubph  wpdbgpydwu  nhuyp
Ywnwdwpdwt  wbuwytinhg Yppwnnwd £ Jwpl/gpwy  gnigwuhoh  ayniu
Ywnwywpnd,  gpwyubpph  YGunpnuwgywdnigjwu  Ywnwywpnud,  hush
wpryntupntd sw2fuwwnnn wywnhyubiph Ytiuphg wybihu ybpwnwnpéynid tu wnujwqu
JbY wmwpjw pupwgpnid:

bpwgybihnyejuwt nhul: bpwgybipnyejwu nhuyp Gupwnpnd £, np Pwuyp
Ynwbuw  nddwpnieniututp  bpuwuuwlwu  gnpdhputiph htn  uwywd
wwpuwynpnieniuubipp Yuwnwptbihu, npnup dwpynud Gu npuidwywtu dhongubinh
Jwd dGYy wy phuwuuwlwu  wlwhyh dhongny: bpwgybihnipjwu  nhuyu
wnwowunw £ wywphdyubiph b wwpunwynpnigyniuubph  dwdybunwjuniejw
wuhwdwwwwwufuwunigjwu nbwpnw: Uywnpdubiph bW wywpunwynpnieiniutbph
dwdybunwunigjwu L wnnynuwnpnypubiph  hwdwwwwnwufuwunyeniup  W/{wd
ytipwhuyynn wuhwdwwwwnwuluwunyentuu  hpwgybithnypijwu  Yunwjwpdwu
Fwywu gnpénu £ Ulywhdubph b wwpuwynpnipyniuutiph dwdybunwjuniejwu
wdpnnowlwt  hwdwwwwwufuwunigintup  punpnp sk huwtuwywu
Yuwqdwybpwnipgniuubpht’  wwjdwuwynpdwsd  hpwlwuwgynn  gnpdwppubiph
twpwpunye (hubny L dwdybtiwnubph wunpnantejwdp:
Uuhwdwwwwwufuwuniginiup  htwpwynpnigintu £ wwihu - pwpdpwgub
owhnipwpbipnieginiup, uwlwju Ywpnn £ bwb dGdwgub| hpwgybihnigjwu nhulyp:
Pwpdp hpwgytith wywhyubiph d6é Yohnp punhwunip wywmpyubipnud eny) b tnwjhu
Pwuyphu gnpdti hpwgybihnipjwu nhuyh gwédp wwydwuubipnd, unyuhuy wju
uppbuwht  ugbuwph nbwpnuw, btpp wbnph L nwbund  fungnpwgnyu 5
wywunwuwniutiph dhongutiph dhwdwdwuwlw wpunwhnup L dhopwuywjhu
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dhongubiph  nnipugpnd.  Wywpwgpdwd  hpwyphbwynd  hpwgybihniejwu
gnigwupoubiph Jpw wgnbigniginiup sh gbpwquugnd 15 winynuwihu  Yewnp'
pnnubny utipphu hpwgybijhniejwu nhuyh ywpwdbwpbpp gwdp nhuyh gnunnud:
Uy, rpuytp: Uy nphuybpp ubpwnnd  Gu  hpwgybihnpjuu,  Jupluwpt,
ghpdwnuwlwu U oniyuwjwywu nhuytiphg pwgh pninp wy; nhuybipp, huswbiu

oppuwy 2powlw dhowywiph U unghwwlwu nhuytipp, nwqiwjwpwywu,
htnhuwynipjwu, hpwywlwu b wyu:

4.3  Sknklwwynyeiniu pnnupynnh dJwuh

4.3.1 fnnupynnh wwwdnipjniup L
qupqugnuip
4311  fGnnupynnh waywindp b
bwquwlbpwywhpwdwlwt sup
Pwuyp iphy $hpdwjhu wujwunwiu £
hwybptu’ «Udbphwpwuly» Pwly Pwdubiinhpwlwu Culybpnieiniu,

nnuubpbu’ 3akpbiToe AkumorepHoe ObLecTBo “AmepuabaHk”,
wugtiptu’ “Ameriabank” Closed Joint Stock Company:

Pwuyh Ypbwwn $hpdwihu wujwunwiu £
hluﬂi[\lﬂl‘ «lebnhwpwnq» PLPL,
nnuubipbu’ 3A0 “AmepunabaHk”,
wuqipku’ “Ameriabank” CJSC:

2008p.-hu Udbtpphwpwuyu wujwuwihnfunigjuup qniqwhbin ubipyujwgwy unp
Ynpwnpwinphy nény’ hnfujwsd nwppbpwupwuny b unp Ynpwynpwinpy gnyubpny:
Unp Ynpwynpwwhy nép dowyyb| L Identica wpfuwphwhnswy pphunwtuwywu
puybpnigiwu Ynndhg: Pwulyh uywuwpldwu tywuu £

N\

AMERINBANK

4312  fennupynnh wbypwlwt gnuwbgnidp b
gnpéntbtiniywt Juypp

Pwulyh wnwlwu gpwugdwu Juwpu £ 4. Uwpgquywu 2, Gplwu 0010, <L
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Pwulyh wnwlwu gpwugdwu hwdwpu £ 50:

4.31.3  Upbnddwt ipnyjuwtiin

«Udbphwpwuly» PPL-Uu (uwhuyhtu «Lwjubpwpwpwul» PPL) hhduwnpyb| &
1992p. ubwywnbtidptinh 8-hu <L opbuunpnipjwu hwdwdédwju: 2007p-hu Pwuyp dtinp
pbinytig «fah-"Hh-ty <ninhuqu Lhdhehn» pultipnipjwu Ynndhg, npp qutig Fwuyh
pwdubnhpwlwu Yuwhuwih 96.15%-n: 2011 pupwgpnd «(dh-H-E <ninhuqu
Lhdhphn» puybpnieniup ybpwudwuybg «Udbphw Spnuy» (Up-Nuwyg): 2013p-hu
«Udbphw Spnwwy» (Up-Nww)) puybipnieiniup dtinp pbiptig Pwuyph pwdubinhpwywu
Ywwhwwih 100%-p, uwlwiu 2015-hu  «dbpwlwnnigdwu L Rwpgugdwu
Gypnwywlwu Pwulyp» (L2GR) 30 diu UUL nnuwph ubpnpnd Yuuwwpbg'
«UdbGphwpwul»  PPL-h pwdubimndubph  &dbnpptpdwt  bwywwwyny, hush
wpryntupnud nwpdwy 20.7% pwdubtinbp, huy «Udbphw Spnwwy» (Up-Nwwy)-h
dwulwpwdhup Ywqdbg 79.3%: 2018p.-hu «Uuhwywu Rwpgwgdwu Pwulyp»
(URR) pwdutinndubipp dtinptpdwu tywwnwyny Ywwnwnpbg 30 dju UUL nnjwpp
ubpnpnud: Pwuyph hhduwlwu pwdubinbptpu Gu «Udbphw Spnwy (Up-Nuw))
Lhdhpbinp», «dbpwywnnigdwt b 2wpgqugdwt Gypnwywlywu Pwuyp», «h EU
dh EU <Lninhug Lhdpptinp» U «Uupwlwl Rwpqugdwu Pwulp» npnug
wwuwlwunw Gu Pwulyph pwdubinndubph hwdwwwwnwufuwuwpwnp 56.60%-n,
17.80%-p, 11.62%-p W 13.98%-n:

Pwulp gpwugyb) £t << YP-nd 1992-h ubwunbdptiph 8-hu: Pwuyh wbwnwywu
gpwugdwt yywjwlywuph hwdwpu £ N 0154: Lnyu pqwlywuh. nbynbdptiph 8-hu
wpwdwnnyb b pwulwiphu gnpéniutinyejwu ehy 50 [hghughw:

2008p. dwjhuh 19-h Pwdubiinhpng Upwwhbtipe Cunhwunip dnnnyh npnadwdp
(wpéwuwgpnieiniu hy 04/08) "<wjubpwpunpwuly” PPL-u YLpwudwuyb| L
"Udbppwpwuy" PPC: Pwuyh wujwlwihnfuniejniup gpwugybty £ <& YR
23.05.2008. ey 1/506 U npnodwdp:

4314  Pwblyp qpudbint Juypp, uwwh dhongtinp

Pwuyp gquudbnt Juypu £ 4. Uwpgqujwu 2, Gplwu 0010, LL£:

“wwh dhongutinp’
<hin.' (+37410) 56 11 11,
Swpu' (+37410) 51 31 33,
El. Pnuwnn’ info@ameriabank.am,
Lw)p' www.ameriabank.am:

ko 54


mailto:info@ameriabank.am
http://www.ameriabank.am/

4315 Pwbalyp dwubiwéininbnp

Uwuuwéjninbph hwugbubpu Gu'

1.

10.

11.

12.

13.

14.

15.
16.

«Uwjwp-LnJw» Jwutwénin' p. Gplwu, 0001, Uwjwe-Lnjw wynnnuinw 8
otiup, 47 nwpwdp

«. Lnwwynphs» dwutwénin’ p. Gpluwu, 0015, Gp. Lnwwynphs 9
«Undhinwu» Jwutwdnn' p. Gplw, 0033, Yndhwnwu 12, h. 102
«Unuynjjuu» dwutwénin’' p. Gpuwu, 0009, Uwownngh wnnnuw 48,
2/Tinwpwdp

«Uppwyniyyug» dwutwéynin’ p. tplwu, 0026, Uppwyniujwg w. 34/3,
«Gplwt Unp wnlwnph YGuwnpnu, 2-pn hwply

«Uppwyniijug wynw» dwutwénin’ p. Gplwu, 0026, Uppwyniyjwg w.
34/3, «Gpuwu Unp wnlunph YGuwnpnu, 1-hu hwpy

«Chuquyhpe» dJwuuwbnin' p. Gpuwu, 0046, Pwgpwuwniujwg th. 18 2., 112
tnwnwaop

«Rwowpwl» dwuuwbnin' p. Lwowpwu, 3309, Linuwagnpdtiph 16/31
«Ywwwu»  Jwuuwénin' Uniupph dwng, p. Ywwwu 3302, Swhnujjwu
thnn. ehy 1 2tup

«MYhowu» dwutwbdnin’ Swyniph dwpg, p. Yihowu, 3901, Ujwuuhyjwu
66

«dwuwdnp» Jwuuwdinin' Lnnnt dwng, p. Ywuwdnp, 2021, Shgpwu Utdh
65

«Gpprnwuwpnuywu»  Jwutwdnn' p. Gpuwu, U. buwhwywu .
Ubtiinpnund wnbwnph YGuwnpnu:

«Unwwyph» dwutwénin’ Shpwyh dwpg, p. Ynwdph, Upndjwu . 248/7
«nswin» dwutwgnin' p. Gplwu, 0012, Pwihwquu 8

«2bpdniy» dwutwénin’ dwyng Anph dwpg, p. —bpdndy, Swhnwjjwu 14/3
«Ywdwp» Jwutwdnin’ p. Gpbwu, 0010, 4. Uwpquuwu 2, «Ywdwp»
phqubu YGuwnpnuh 1-hu hwpy

431.6 ULywbwluh nbupbp

2015p-hu Ybpwlwnnigdwu b Rwpqugdwu Gypnuywlywu Pwuyp (LREF) 30 dju

uuu

nnwph  ubpnpnd Ywwwpbg' Pwulph  pwdubnndubph  dbinppbipdwu

uwwwnwyny, huy IFC-u 50 Jju nnjwp & hwnlwgpt) Pwuypt’ pwuyh Yuwhuwiu
wybjwgubiint b ppuwtuwlwu  dhongubiph  hwuwubihnientuu  punjwjubnt
Uwwinwyny:
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2017 pwlwuh unjidptippu Pwuyp <njwunhwih qupgugdwt pwulh htwn (FMO)
Yuptig 30 dju UUL nnwpph qwplwiht wwjdwuwghp, nph 2powuwlyubipnid
uinwgynn dhongubip ninnybiint Gu Gppunwuwpn dtinubiptiguph thnpp W dhohu
dnuwplwunhpwlwu gnpdniubinpjwu Shuwtuwynpdwup:

2018p-h hniujwphtu Uuhwlwu Rwpqugdwu Pwuyp (ADB) 30 dju UUL nnwph
ubipnpnud Yuunwpbg' Pwuyp pwdubnndubph dbnppbpdwt uwwwnwyny:

2018p.-h thtipywphtu Pwuyp Yupkg 11.5 dju UU'L nnjwuph hhduwlwu qunpywhu
wwjdwuwghp Updphnunhpuh Uhypn, ®npp L Uhoht Qbtinuwpynipiniutbph
Muwpunwwnndubiph ponwpydwu  Spwagph  gpowuwynud’  hbnwgqunid
dhuwtuwynpdwtu gndwpp bu 10 Ju UWUUL nnuphu hwdwpdbp gnidwpny
wybjugubint  huwpwynpnigjwdp' wquwn  hnfuwpybh  wpdnypnd Yud <<
npwdny: dwplwjhtu dhongubip ninnwé Gu Pwuyh hwébwfunpn hwunhuwgnn
dhypn, thnpp U dhoht dtinuwpynipiniuutpnh $huwtuwynpdwp:

2018p.-h wwnhihu GYypwuhwlwu qupgugdwu pwulh hbn unnpwgnytg 30 dju
UUL  nnuwpph  Jwpywht  wywpdwuwghp:  Wu  htwpwynpnigintu Yuw
Cwjwuwnwuht fupwub) thnpp U dhoht dtinuwpynieiniuutiph qupgwgnudp:

2018p.-h dwjhupu Pwuyp Uudnyjwtu wnlunph b qupgqugdwu pwuyh (BSTDB)
htitn Yuptig 15 dju UUL nnwpp qupywiht ywjdwuwghnp, npph 2powuwlyutipnid
uinwgynn dhongutipt ninnybint Gu thnpp W Jdhohtu  dGnuwplywunhpwywu
gnhpontubinyewu huwtuuwynpdwun:

Fwulp &gund £ wlwnhynpbt wwhwywub] Shuwtuwdnpdwt  wnpnipubph
wwppbpwyjwd L Yuiniu Ywnnigwdpp, npp ubpwnnd £owy pwuybiphg
uinwgyws tpyupwdwdybin nt jupbwdwdybn Jupytipp, hhduwlwu hwbwfunpn
hpwywpwuwlywu b $hghlwlwtu wudwug wywunubipp, huswbu twl pwpép
hpwgyth  wlywhdubph  wwppbipwydws  wnopndbp'  hpwgybihnyejwi
wulwufuwwnbubih wwhwugubipt wpwg U hGounniyejwdp pwywpwpbint hwdwnp: b
hwybniu unnpl ubpyuywgynid bu << YR hpwgybijhniejwu unpdwwnphyutbipp’

<L YUP-h Puwunwgh

dwuwnwgh Puwuwnwgh Puwuwnwgh
Lnpdwwpyubip uwhduitwg Jkénipynil 2018 dbdnipniLu dbonipyniu dkdnipyniu
pnywwpbih wnwohtu 2017 2016 2015
dbdnipyniup Gnwdujul
Lo 15% 26.18% 29.74% 31.23% 29.91%
La2** 60% 108.63% 93,35% 133.17% 151.26%

*  Pwubyh pwpép phpwgybih wywpdubph W punhwungp wywhyubph  gnudwpubph dhole Ujwqugnyu
hwpwpbipwygntentu
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** Pwuyh pwpsp ppwgyblh  wynpdubph b gwwhwtus  wwpuwynpnigniuubph  dholt  jwquignyyu
hwpwptipwygnipejniu

44  Phqubuh uwpwuqghpp
4.41 <hduwywu gnpéntubinyeniup
4411  Pwblyp wnwpbinysniip

Mutuwiny  hwéwfunpnubpht npwyw; pwulwhu L ubpnpnwwihu
dwnwyneiniuubph hwdwihp hwebe npwdwnpbint tywwnwy' Pwuyp uwhdwub)
£ htnlyw| wnwpbinyesniup'

Pwpbijwyby Ywuph npwyp’

e wnpwdwnnpbny hwbwfunpnubphu dhowqgqwihu npwyh phtwtuwlwu
dwnwjniejniuubip b gnpdwpwp [nwdnwdubp,

e hpwlwuwgubiny  hwuwpwyniejwu pwpopnLjwu hwdwnp
Upwuwlwih phqubu b unghwjwywu dpwaptip,

e SUwynpbny jnipwhwwnniy Ynpwnpwinhy dawynye b dhowqquiht
puytpnirwu qupqugdwu ubthwlwu dnnb]’ dhwynpbinyg hwonnwly
dwpnljuwug,

e uwpnibwlywpwp wybjwgubiny dbip pwdubnhpwlwu wpdbpp:

4412  Pwblyp ppbupwlutip
Pwulyh wnbuwywuu £

e Twnuw| dbhuwtuwlwu U  gnpdwpwp ndnudubp  wpwdwnpnn
dhgwiqguihu puytipniejniu,

e Lhub| phpwuwht oniywubipnd wnwowwmwpp uywuwpydwu npwyny b
wpryniuwybwnnuygyudp’  ubpgpwybing  punhwunyp wpdbpubp  Ypnn
pwgwnhl dwpnlwug:

Fwulu hp hbunmwagqw gnpdnwubinpjwu pupwgpnd ninnnpnytbint £ hunlyw) Gptip
hpduwywu  wpdbpubpn’  hwbwlunpnubph  pwwpwpwdnipuu  pwpép
dwlwpnuy, w2fuwwnwuph nt uywuwpydwu pwpan npwl,
wnhGunwywnpdnieiniu b phdwjht ngh:

Cwdwdéwju ybpnugjw wpdbpubpph' Pwuyp Yowpniuwyph dlwynpt << pwulwyhu
hwdwlwnpgnud  pwpdp  wpryniuwybnniejudp  wsph  pulunn Yuwnwywpdwu
hwdwlwng U ubipnuti| ywnwywpdwu dowynyph unp wndtipubp, npnup ny dhwju
Yuwwuwnbu Pwuyh hbinwgw gnpdniutinigjw pwpbjwydwup, wy bwb ophuwytih
dnnb| Yhwunhuwuwu dpgwyhgubiph hwdwp:
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4413  Pwblyp bwyuwpwlubpp

Fwuyph dhouwdwdlybnn  Uwwwwlu L wupunhww  wénn  dpguygniejwu
wwjdwuubpnud, wdpwwunbiind bW qupqwgutind << pwulwiht hwdwywpgnud
ntubigwd hp nhpptpp, punwjuti hwbwiunpnutpht dwunnigynn dwnwjnieintuutinh
thwebpp U wwwhnyb dhowqgqwiht  swihwuhoubpht  hwdwwwwnwufuwu
uwywuwnpynid, npp Ydwnwih Pwuyh tpluwpwdwdybin b Ywjnu qupgqugdwun:

Pwulp dhouwdwdybin pwuwlywlwu L npwlwlywu vwywwnwyubpu  pun
wnwuwhbpenpwu hbwnlyw(u U’

e |hub| pwgwpdwy wnwowwmwpp uywuwpydwu npwynd,

e hwunbu qw| npwbu nupdbpuw] pwuly' dwnwjnieniuubp Jdwwnigbiing
huswbu wuwnbunipjwu  fungnpwgnyu  unipiyunubipht, wjuwbu L <<
nunbunipjwt qupgwugdwiu hwdwp 2wpdhs nid hwunhuwgnn thnpp W
dhohtu phqubuh ubipywjwgnighsubipht b wnwuduwhwwnty nwnpnyenLu
nwpdubip  wuwhu  nunbunyejniuubpht’ winwhuny  wwwhnybiny
quplwjhtu ubipnpnudubph wwwybunpnuwgnid,

e |hub] wnwowwmwpp unpwpwpnieiniuubpny’ wnwowpybing Jhowqguihu
(wywgnyu pwulwjhtu nwnwdubipp,

e wuwwhnybj wywnhyubpp' pwulwihu hwdwywpgh twndwdp wnwewughy
wéh wnbdy' wwhwwubin GYwdwnwpbpnygjuu W nhuybph punniubp
dwlwpnwyp,

e wwhwwub] pwulwht hwdwlwpgh wnwowwwph nhpptipp  pnnp
hhduwlywu $huwtuwywu gnigwuhoutipny,

e pwpdpwgub] Pwulyh Ihuwtuwlywu wpryniuwybinnyeniup Yuwhwwih
owhnipwpbpnypjwu W dwfuubph nu Gwdnunubph  hwpwpbpniejwu
inGuwuYyntuhg

e |wjunpbu Yppwnbii Ynpwnpwnpy Yunwywpdwu jwywgnyu thnpdp

e wupunhwuwn pwpdpwgubii wotuwwnwyhgutiph npwywynpnudp b ywhwwub
auwynpywd pwndnp phdwht nght,

Unwpbijnypjwdp, Stujwywuny puswybu twb Nwqdwjwpwwu twywwnwyubipny
uwhdwudwsd phpwiuwihtu wpryniupubphu hwutubnt hwdwp' Pwuyp uwhdwub) k
Ywpbwdwdytinn b dhouwdwdytin htinwulwnpubipp, npnug 2unphhy | ywwwhnyh
uwhdwuywé wpryntupubiph wpryniwwybivn hpwlwuwgnid:

e Cwpniuwlwpwp  ubpnpnd  Yuwnwnb) uywuwpydwu  npwyh
pwpdpwgdwup,  wwwhndtii  hwdwwwwwufuwu  gnpdpupwgubiph
wupunhww Yuwnwpbjuwgnpdntd,

e ULbipnub unp pwuywjhtu W ubpnpnudwjht dwnwjnieniuutin W dhowqagwhu
wpwynhluwjnd Yhpwnynn unpwpwp [ndnidubp,
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e Cwpniuwlwpwp ubpnpnudubp uuwwpbp  wuduwlwaqdh  nwnigdw,
Jipwwwwpwundwu b dnnpjughwih  pwpdpwgdw, wupunhwwn
pwpdpwgubi  wojuwwmwyhgubiph  npwlwynpnudp b wwhwwub)
auwynpywd pwndn phdwht nght,

e Cwpniuwlwpwp pwpépwglb] phuwluwlwl  Ywyniunyeniup, hushu
ninnywsd  wnwpwdwopowund  Ybpohtu  nunbuwlwu qupqugnidubiph
wpryntupnud Pwuyp ybpwuwyti £ hp nhuy ywpwdbwnpbpp,

e Chpunwnnpt] dwupwdwfu b PUA phqubiuph qupgugnidp, hbnwagqujnid
qupquwgubtiny uwl  ubpnpnuldwihtu pwulwiht  Swnwjnyeiniutbinp,
wuwwhnyb] hpduwlwu gnigwupgubph wép' nwnuwin wnwowwwpp
wpryniuwybinniejwl gniguuhautipny

e Uowlgh| hwuwpwynipjwu unghwjwwbu wuwwwhny b fungtijh fudpbph,
ubpnpnud  Ywuwwpbp  hwuwpwynigjwu  qupgugdwup,  wowlghi
Cwjwuwnwuph  dowynipwiht  dwnwugnpywu  Ybpwlwugdwup L
quinqugdwip

2010 pdwlywuhg Pwulu hp wngl fuunhp Ep npbp thnfubl 2007 pYwluwuhg
npnbigpwd  Ynpwnpwwnpy ninnyuénipjudp  nwgdwydwpneniup b bwwbiu
punwjub]  Jwupwdwiu  pwulwihu  dwnwjnignutbpp:  Gubind  Jbpp
owpwnpywdhg' Pwuyh punhwuny nwqiwywpnipjwu gjfuwynp twywwnwlu k
Pwuyp npppbph hbnwgw wdpwwunnuip << wnwowwnwp pwulbph swppnid’
duwynpbiny nwhytipuw| wnlnpwihu pwuyp dnnbip b hGitnwqw qupgwgnidp:
2017 pqwlwuht Uu wu nnngjwdp whnbh  woluwwnwup  Yuwnwpybg'
purqwjuytg  Jdwupwdwfu  Swnwjniypiniuubph  gwuyp, 2wpnibwyybighu
ubpnpnudubpp dwutwéninuihu bW USU  uwppwynpnudubipnud, huswbiu uwbl
hGnwhwp pwulwjht  dwnwjnyeniutiph qupgqwgdwu Uwwuwnn dh 2wpp
wpnywnubpnd,  npnup  htwpwynieyniu Gu pudbinbint  pwpdpwgub
hwéwlunpnubph uywuwpydwu npwyp:

Mwgdwywnnipjwu guwynp tywwnwyh wwywhnydwu hhduwlwu fuunhpubp Gu
hwunhuwuntd.

e hwéwfunpnubph  pwqwjh hbGwwgw nhbpupdphlugndp L wbdh
wwwhnynudp' ywhwwubind Yuwwpwwih whnypwpbpnyegjwu punniubh
dwlwpnuwy,

e uwwuwpydwtu npwyh pwpdpwgnup’  wwwhndbing  Jhowqguijhu
swithwuhoubpht  hwdwwwwwufuwunn pwulwjht Swnwjnyeniuubph L
Unpwnpwunhy $huwuuubiph dwnwnyentuutiph dwwnnignid,
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e pwulwjhu hpduwywt' Juplwyhu, oniyujwlwt b gnpdwnuwlwu nhuybph
punntubiih dwlywpnwyh wwhwwunidp,

e Swnwjnipnibutiph 2powtwyh puryuwjundu b hwdwwwwwufuwubgndp
hwéwhunpnubiph wwhwueubiphu,

e Jwpniuwywywu wbfuuninghwywu quipgwgntdp dhowqgquwjhu
wnwowwnwp thnpdhu hwdwhntus,

e wuduwlwqgdh npwlwynpdwu swpniiwywywu pwnpbjwynidp:

4.42 <hduwlwu onlyuubpp
4421 <hduwlwb pniuabpp

"Udtphwpwuy" ®PL-u niuhybipuw| pwuy &, npp, [hutiin nhuwdhy b Yujniu wé
wpdwuwgnpnn puybpnueinu, dwwnignd £ Ynpwynpwnpy, ubipnpndwiht W
dwupwéwfu pwulywihtu dwnwjniginiuubn’ npwdwnpbinyg pwulwihu (nwénwiubiph
wdpnnowlwt thwpebe: Pwulyp twl wnwowpynd £ wihwnwwuwgywd
dhuwtuuwpwuywihu mwdnuwdubip:  Pwuyp npnbtigptp £ Jdp o2wpp hhduwpwnp
uygpniupubip, npnughg tu wuhwwnwlwu dnintignudp jnipwpwuginip hwéwfiunpnhu
L unpwpwpniyniup’ hwdwwnbnwé pwpép wypndbupnuwihqdh L hinpdh hbw,
unwudub] £ pwqdwynndwup W pwpdpnpwly  Phuwtuwlywu  ndnwdubip
wpwdwnpnn  gnpdpulytipng  nbpp << onijuynid b nwpwdwpowuntd
ghpontubingeniu hpwwuwgunn hwéwfunpnutiph hwdwp: 6y wju dnuinbtignudp
Pwulyh hwonnnigjwu pwuwihu ' pny| wwin Pwulhtu nwnuw| << pwuluwjhu
hwdwywpgh wnwowwnwnutiphg vkyp:

4422 Upgulguwyhti nhppp

Wdtppwpwuyp << wnwowwnwp pwuytiphg £, npu nup pwulwihu npnpunp
gnigwupputipp gbipwquwugnn nhuwdhy wé: 2017 pwlwup bu pwjwlwuhu
pwpbhwenn tnwy Pwuyh hwdwp: Pwulu wdpwwunbg hp nhppbpp npwbu <<
wnwowwnwp pwuy, yYbGpwhwunmwwnbg hp ubipndp npwbu dwdwuwlwyhg,
Yuwjnwu, phpwgyblh, nhuwdhy wénn L dpgniuwly $huwuuwlwu puunpunnun’
htwnwagw wéh, qupgugdwu b dpgniuwynypjwu fwlwu huwpwynpnie)niuutipny:
Lhduwwu stnwnpnudp nubiny pwulywht dwnwynieyniuttiph nL uwwuwnpydwu
npwyh Yypw' Pwulu wpnbu huy nhppwynpdby £ npwbu Unpwpwpniejudp b
uywuwpydwu swihwuphpubipnd wnwowwnwp: Wuwhuny, Pwulyp wdihnihb) &
2017p-p npwbu oppuwybh wnwopupwgh Uu dJbY wwph' pwulwihu
hwdwlywpgnd  gqpwnbiguting -~ 1-ht nhppp  pun wlwhyubph,
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wwpwnwynpnijniutbiph, hwéwfunpnutipht npjwd Junytiph, uwwhwnwih b gnun
owhnypeh gnigwuhaubiph:

4.5 fnnupynnh Yunnigwépp

4511  Pwulyp pudph Yunnigwdpp

Pwuyp pwdubintp b hwunhuwund «Udbppw Spnuy  (Up-Nwy) Lhdpptins
puybipnieiniup, Ybpohuu hwunhuwund £ twlb hGnlyw| puybipniyejniutbph
pwdubiwnbip’

e UUGIPU PPL
e LUUUM PP2ULEU UBLIa PPL
e UUGIPU PLL

46 Rupqugdwu ybpohtu Jhinnudubpp

4.6.1 Upwwphtu gnpénuubtiph ybEpiniénieyniup

Fwulyh gnpédniubinyeniup dGdwwbtiu wwjdwuwynpynwd £ wpwnwphtu dhowywjpnud
witinh nwbtignn hpwnwpdniejniuutipny: Pwulyp ubhwlywu b hwbwlunpnubph
Ywppputipp pwdwpwnbiine hwdwp gnpénwutinieynit £ dwywnd huswbu ubipphu,
wjuwbiu b wpwwpht ontywubpnud, nwnh Pwuyh gnpdniubingejuwu ypw hpbug
nipnyu wgnbgnigniut Bu pnnund U hwypbuwqwu, U dhowggquhu
nuwnbunyeniund  wnbinh - niubignn ppwnwpdnieyniuutipp: - Wuwbu, Pwuyh
gnpdniutinyejwu Ypw bwywu wgnbgnieniu Gu pnnb|

e 2uwpqugwsd tpypubpnid inunbiuntejwu npnawyh Yuwyniunyeniuutipp,
npwlwu uwwunidubipp, huswbu bwl npw wpryntupnd hhduwwu
wwpwupwwnbuwlubiph qutiph (wnhud, uwype, gnpbit) Ywppp,

e Uhowqgquwjhu ontyuubpnud tinynuwnpnypubiph uywubh wébpp' suwjwd
LAROM wninynuwnpnyph thnpp tnwwnwunwdubpht,

o 2017p.-hu <L nuwnbiunyejwl hwpwpbpwywu wotunidwgnudp, hhduwlwu
dnintiph (pwgwnnipjwdp gjninuwnunbuntejwu b 2htwpwpnijwu) wap

e pwulwihtu hwdwywpgnud dpgwygniejwt ywhwwunwip:

Pwuyu wupunhwwn ppwlwuwgnt] £ wywmhdubph bW wwpunwynpnieginiuubiph
thnfuhwdwédwjubigywd Ywnwdwpnid, npwbugh Ywpnnwuw skgnpwgub gbtipp
updwd btiplnypubiph pwgwuwlwu wanbgnieiniup W huwpwynphuu oguyb|
pudbinujwd huwpwynpnieyniuutiphg:
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4.6.1.1  <wdwpfuwnphuyghti ntipGunigynit/dhowqquihti
ontutiGp

Upwnwpht  dhowdwipp  Ywujuwwnbuynn Gpunypubtipp, npnup  wqnbtignieiniu
ynwbuwu Pwuyh dpwagpbph ypw hGinlyw|u Gu.

2018p-hu Ywujuwwnbuynw £ hwdwouwphwjht nunbuniyejuu wybh pwu
3.5% w6: <L wnuwpwhtu  gnpdpuytipubp  hwunhuwgnn  Bpypubiph
nuwnbiunieniutpp Ynpubinpbit wéh npwywu dhnnwdubip: Unwohlw wwphubiph
pupwgpnd  suwjwd  wwwndwdhongubpht' Ywufuwwbuynd £ Mnwwunwup
nuwnbuniejwtu hbitmwgw wé. 2 wwph wpniiwly wuynd gpwugtbinig hbwn,
2017.-h wpryntupubipny Gpypnud wpnbu huy gpwugyt) £ 1.5% nunbuwywu wb:
Gypwdpnipjwu  Gpypubpnd bu uwywuynd Gu  wnunbuwlwu wbéh npwywu
dhwnnudubip (2.5%): 2huwunwund nmunbuwlywu wép nwunwnb| £ bW wnwohlw
wmwphubippht Ywufuwwnbuynd £ 6.6%-h wé: Sunbunigjwt  wbh npnawyh
wpwguwgnd £ uwufuwwnmbuynd vwl UUL-nwd. 2018p. Gpyph wnunbunipyniuntd
wyuywnud k- 2.9% wé, uwiunpn nmwpjw 2.3%-h thnfuwpbu:  “Ywufuwwnbuynid
E, np imnynuwnpnypubipt wnwohyw JdtYy wnwpnud Yrwpniuwybu wob) U 2018pe. 6
wdujw LIBOR-p Yhwuuh dnn 3% wwhwwubing wéh dhundp hwonpn 2
wnwphubiphu:

hus  JGpwpbpnd £ <& wunbunigjwtu dpw  wgnnn  hphduww
wwpwupwwnbuwyubph  Jdhowqqwiht  qubiph  thnthnfunigyniuubipp,  www
hwdwdwju dbp Ywuluwwbundubph' dnunwlw  wwpphubppu - wnudh qubipp
npnawyh wé Yupdwuwgpbu, husu £ Ywpnn § npuwlywu wgnbignipynit niubiuw £<
wpunwhwudwt dwywubph b <LU-h Ypw: UYuywind bLup uwyeh qubph
Yuwjniunyeynit, pliplu huwpwynp nwunwn wéh dhindwdp: wgwhwwinhyh qubipp
dnin wwywgwinud  hwdbtdwwnwpwnp Yuyntu Yhubu: bug bpwpbpnd £ nuyne
qubppu, www Ywufuwwnbuynid £ Yuyniu ppwyhtwy nwunwn wéh nhuyny:

Lutwpynwiutiph wpryntupnd wpnwpht nunbuwpwnwpwywu nhuybpu
twlwu s6U hwdwnybp nt jwufuwwnbunwiubph ypw uyqpniupwjht wqnbigniejniu
sGU pnnb|:

4.6.1.2 <L ptupbunypyutit wntisynn Yuwbpuwippbunidubn

Uyuywiynwd £, np quipp wwpphubipp pupwgpnd << dwypnuinunbuwlwu
hpwypbwyp Ypunipwgpyh nunmbvwlywu wény: “Ywufuwwnmbuynd £, np 2018p.
<ULU-h wép YYwqih 4.5%: Unbuinnipp Yowpniwwyh duwg <UU-h wéhu uywuwnnn
wnunbunipjwu  hpduwlwu Gnin: Sunbunigjwt wbhu twwuwnn hhduwywu
6jnintiphg Gu wyuywynwd Lhubi uwbl gJntnwiinuwnbiuntpntup,
hwupwpryniwwpbpnyentup W utunh  Ybpwdpwynwp  (Ubpwnywy fudhspubipp):
THwlwu qupgwgnwiubp i uywuynd nbnGlwndwlwu  inbluuninghwubinh,
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Swnwjnyeniuuiph U Lubipgbwhlwih  nnpuubpnd: - Suwép  hhduwlwunwd
Yuwwwuyh << YR phpwjuwiht  dhowlwpnid[4%+1.5%]:  Uuowpd qgniph
ontjwnd bywwnynid £ qubiph nwunwn ujwgnid, Yupniy thnhnfunyeyniuubin stu
Ywufuwwnbuynuw: Uywuynud £, np 2018p.-ht L' wpunwhwudwu, W ubpdnddwu
swywiubpp Ywwhwwubu GpYuhy wéh nbdwbp: Mnwwunwuh nunbunyejwu
bpwywugudwdp Ywufjuwwnbuynwd k, np thnfuwugnidutiph dwywip Ywbdh 5-15%-
ny: 2uwjwé hnjuwugndubiph  uwywuynn  wbhu, Ywuluwwnbuynd £, np
ownwpbpynw ninnwyh ubipnpnwitubpp Yowpniwwybu duwp pwdwlwupu gudp
dwlwpnwynud. hpwlwu hwnydwoénid ninnuiyh ubpnpndubph npnawyh nwunwn
wé Yuywwnyh: £ npwdp ujundwdp UU'L nnjuph dhoht tnwpblwu thnfuwpdtipp
2018 pywlywup hwdwp Ywufuwwbuyb] £ 490 npwdh 2powuwlubpnid, huy
hwonnpn Gpynt mwpyw hwdwp 500 - 510 npwdh 2powuwlubpnid:

4.6.1.3  Spuwbuwlwb pniyutitn

Shuwtuwlwu  oniyuynd  wpunwpdnipwhu - b npwdwihu  dhongubipp
wnynuwnpnypubipp 2018p. Uu Ywlfuwwbuynd bu  wwhwwub] npnawyh
Ywynwunyeyniu: <wodh wnubiiny wnbnwywu ontljwih futwynnnyeniuubiph fuhuwn
uwhdwuwthwy (hubp' wyulwind Gup, np fungnpugnyu pwuybipp Yowpniuwytu
dhongubip thunpbi| b ubipgpwyb] wpnwuwhdwuhg:

4.6.2 Pwulyph hhpduwlwt juunhpubpp

Pwuyph dhouwdwdytivn bwywwnwlubpp pfund Gu wnwowwmwn niupybpuw| pwuy
nwnuwint  nwqiwywpwywu  qupqugdwu  ninnniejniuhg bW Pwuyp
wnuwpbnieintuhg: Uhguwdwdybn twywwnwlubpt wdpnnonigjwdp hpwgnpdtijnt
hwdwp Pwulu wnwohyuwjnud wtwnp E hpwlwuwgup hGwnlyw| fuunhpubpp’

e wnwowwwnh nhppbpp Wwhwwubnt twywwnwyny Pwuyp uwfuwwmnbund §
wywnhyubph dbdniejniup 2020 pywlwuhtu hwugub) onipg 859.2 djpn

npwdh, gnun gwhnypep' 16.07 Jdjpn npwdh, huy Yuwpuwwp' 128 dpn
nnwdh,

e bwlwunptu wybjugul) PUA-ubph b $hghlwlywt wudwug tywwndwdp
wwhwugutiph  whuwlwpwp  Yopnp,  npp wbwp £ plbiph
wwwlybunpnuwgdw,

e wybjwgub] pwpunwhtu Swnwjnienuutph pwuwyp L nbpp Pwuyp
gnpédnwutinyegniund’ pwpwnbph pwuwyp 2018 pywlwup  Ybpohu
hwugutiiny 2ntpg 110 hwquwnh,

e qupquwgub] hbGnwlw pwuluwjhtu Swnwjnieniuubpp’ hwwfunpnubphu
huwpwynpniginiu pudbinubiny pwywpwnb) hpbiug Yuphpubipt wnwug
Pwuly wygtitint,

ko 63



e hpwlwuwgub) dhongubiph wpryniuwybn  nbnwpwsfunid® wlwphyubph
nhybpup$hlwgnd b ywpwmwynpnyeniuutiph htivn hnfjuhwdwdwjutigwsd
Ywnwywpnud,

e punqwjubp Pwulyph Jwuuwbninwiht gwugp' Pwulbh  ubplwynieniut
wwwhndtiny  hwupwwbiwnnypjwu  pnnp wunbuwwbu ~ wynpy
ytuwnpnuubpnud,

e  Phuwluwlwu wpryntupubiph (GYwdnunutiph) owpniuwlwlwu
nhytipuhdhlugnud,

e Unp Swnwyniejniubtiph ubpnpdwu unphhy nnynuwihtu GYwdnunubiphg
Ywhujwonigjwu  ujwqgbtignid, hwéwfunpnutiph  hwdwp  hwpbpubph
wnwownynwd, npwdwlwu thnfuwugnudubiph wynhyjwgnid, pwuywjptu unnp
wbfuuninghwubiph Yhpwnnipntu,

e Pwuyh hpduwywu nhulybph wpryniuwybn Yunwjwpnwd' wwhwwubing
quplwjht  nhuyp gwop dwlwpnwy, huswbu twb  onlyuywyw,
gnpdwnuwywu U wy nhuybph quwhwwndwu L Ywnwlwpdwu
hwdwlwnpgbph Yuwnwnpbjwgnpdnd,

e wpluwwnwyhgutinp yipwwwwpwuwnnd b dninpjughwih pwpdpwgnid:

4.6.3 Pwulyph Swnwynpyniuubph Swywjubph
thnthnjudwu dhunnwdubpp

Lwlunpn wjwuwjht dwdwuwlwopowunwd Pwuyp dhindws k tinkip wnwowwnwn L
dpgniuwly  wbn  gqpwyblp  pwllwhtu  dwnwjniejniuutph hhduwywu
ninnniyniuubpnd’ bywwnwy niubuwny’

e wwhwwub] wnwowwwph nhppbpp Ynpwnpwwnpy L ubpnpnidwihu
pwuywjhu Swnwjnipniuubpny’ nmpwdwnpbing Ynpwnpwwnpy pwuluwihu b
ubpnpnudwpwulwiht dwnwjnieinutbph wdpnnowlwu thwebp,

e wlwnpywgubi] dwupwoéwfu pwulwiht Swnwjnieniutbpp b winwhuny
wwwhngtp  wywpyubph b wwpwwynpnieniuubph pwyjwpwn
nhybpupbpwgnd  (puin  nuwnbunigjw  ninpuiubiph, gnpdhputiph W
hwéwfunpnubiph),

e pwllwihu hhduwlwu nhulbpp wwhb] pnywwpbh dwwpnwyph ypw
(swtuwwnnn wyunhyubiph mbuwlwpwp Y2hnt punhwunip wlynhyubphnid
donwwbu wwhb| 5%-hg gwép, wpwwpdnipwihu nhppp huwpwynphuu
thwy wwht|, uJwquagnyuh hwugubi| gnpédwnuwywu nhuybpp W wyu),

e wykph Gpyuwpwdwdybn hwindwénid hwutb] nnynuwjhtu Glwdnunutiphg
Ywhujwodnipjwu ujwgbgdw,

e  phuwtuwlwu wpryniupubipp (GYwdnunutiph) nhytpuh$hywgned,
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e dhongubtiph L bwwwwlwiht hwbwlunpnutph ubpgpwynud (ubipgpwyb)
nwqlwjwpwlywu vpwuwynyeintu  niutignn  hwéwfunpnubph, nw hbwn
yabuwynpytu gnpdpuybpwiht thnfuhwpwpbpnue)niuutp),

e wpluwwnwyhgutipph yipwwwwnpwuwnnd b dninpughwih pwpdpwgnid:

4.7 Pwulyp junwwpdwt Jwpdhuubpp b npwug
wunwdubkpp

4.71 Uwnwywpdwu dwpdhuubpp L
Ywnnigwépp

Cwdwdwju  Pwuyp Ywunuwnpnpyuu'  Pwulyp uwhdwub £ hGnlw)
Ynpwnpwwnpy Ywnwywpdwu Yuwnnigwdpp'

SuoplEultnh

funphpnhu Yhg
UndhwibButp

SuophunLpynLu . Gju
wnuonptlu

ynp

* Pwdubinbpbph punhwunip dnnny
4.7.2  Ywnwyjwpdwi dwpdhuubiph
hpwywunipyniuubpp

47.21 Pwdubipbptph punhwunip dnnny
Pwdubiinbiptiph punhwunip dnnnyp (wjunthtn' Cunhwuniyp dnnny) hwunhuwunid

E Pwulp Ywnwlwpdwtu pwpdpwgnyu  dwpdhup:  Cunhwunip  dnnnyh
hpwywuniejwuu 5U wwwnlwunw hGnlyw| hwpgbpp'
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10.
11.

12.

Ywunuwnpnipjwu, Cunhwunip dnnndp W Suopbtiuutipph  Funphpnh
Ywunuwlwpgbiph  hwuwnwwnndp, npwug  thnthnfunieiniuubp nu
[pwgnudubipp WYwd unp fudpwgpnipjwdp hwunwunnwiubpp,

Pwuyp Yybpwlwgdwybtipynidp,

Fwulyh |ndwpnudp,

Lnidwpdwt  hwuduwdnnnyh  tpwuwynwip, wdihnth, dhowuluw| L
[ntdwpdwtu hwaybly2hnubph hwunwwndp,

Pwuyph Suoptuutiph tunphpnh pwuwlwlwu Ywqdh hwunmwwnndp, npw
wunwdubph puwnpnyeniup b upwug [hwgnpnigyniuutiph Jwnwdwdybin
nwnwptignwip: Pwuyh Suoptutbph tunphpnh pwlwywlywu Ywqdh
hwunwwdwu U npw wunwdubph punpniyEjwu Jdwuht npnpndubpu
punniuynud G pwgwnwwbu  Swpblwu Cunhwunyp  dnnnyubipnud:
Suoptiuuiph Funphpnh  wunwdubph punpnigjwtu hwpgu  wpwnwhtipe
Cunhwunip dnnnynwd Ywpnn £ putwpydby, Gebt dtpohuu npnonud |
punniubp Suoptuutiph tunphpnh Ywd Upw  wnwudht  wunwdubph
lhwanpniejniutiph Jwnwdwdybtinn nwnwptigdwu dwuh,
Cwjinwpwpywd  pwdubinndutiph dwywih  wnwybjwugnyt  swihh
uwhdwunwdp, pwdubwnndubiph wbnwpwtunwp, pwdubnndutiphg pfunn
hpwynwuputiph  thnthnfunyeyniup,  pwdubnndubiph  thnfuwugnudutiph
uwhdwuwthwynwubpp, puswybu  twl  Pwuyph  “Ywunuwnpwlwu
Yuwwhwnwip wybugndp, wn pynd’ Ywunuwnpulwu  Yuwhunwip
thnthnfunipiniup Pwulyh wotuwwnwyhgubphu npwbu fupwfunnd Pwuyh
pwdubinndubiph tnpwdwnpdwdp,

Suoptiuuiph funphpnh  ubpywjwgdwdp Pwulyh wpunwpht  wnihnu
hpwlwuwgunn wudh hwuwnwwndp,

Pwulh wwpblwu $htwtvwlwu hwoybinynipiniutbph, swhnyputiph L
quwuubpph  hwuwnwwnup, wnwpbywu 2whnypwpwdhuubph  Yéwpdwu
dwuhtu npnpdwt punnundp bW nwpbwu gwhniwpwdhuubph swihh
hwuwnwwnudp,

Cunhwunip  dnnndp Jwpdwt  Ywpgh  hwunwnndp,  hwoyhs
hwuduwdnnnyh duwynpnudp Ywd Pwuyh ubpphtu hpwwlywu wynmbipnyg
uwhdwudws nbwpnd”  hwodhs  hwuduwdnnngh  gnpdwnunypubpu
hpwywuwgunn wudh Upwuwynidp,

Pwdubimndubiph hwdwfudpnudp (Ynuunihnwghwt), pwdwuntdp,

Tnwunp b Ywiuyw) puybipnieiniuutiph untindnwdp, wyn puybpnieyniuutippu
dwulwygnye)niup,

Unlwnpwihtu Yugdwybpwnipiniuubph, dhnigjniuubph hhduwnpnudp b wyn
Ywqguwybpwniejniuutipnwd, dhniejniutbpnid dwutiwygniegyniup,
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13. Suoptuutiph funphpnh twfuwqwhp b wunwdubph hhduwywu/|pwgnighs
Jupdwunpnipjwu wnwybjwgnyt uwhdwuwswihbph uwhdwunwp,

14. Pwdubtimndubiph dtinppbipdwt bwhiwwwunynijwu hpwyniupp syhpwnbnt
dwuhu npn2dwt punniunidp,

15. Pwuyh gnyph ownwpdwu U &bLnppbpdwu hbn  Yuwywd funpnp
gnhpdwpputiph  Yupdwtu  JGpwpbpw;  npnpdwt  punniunudp, <LK
optuunpnipjwdp uwhdwuywsd Ywnpgny b nbiwpbpnid,

16. Swhwgpgnjwdnipjwt wnlwniejwu nbwpnid gnpdwnpubiph Yupnwip' <<
opGuunpnijwdp uwhdwuyws Ywpgny b nbwpbpnid,

17. CQwunwwnjwd opwlwpgh 2powtwynd optupny Uwjuwwnbuwsd wy|
hwngtip:

Jdbpnugjwp pninp Ybwbpn  bwfuwwnbujwd pninp hwpgbipnd  npnanwdutiph
punniunwip ybpwwwhynud £ Cunhwunip dnnnyh pwgwnhy hpwywuniejwup W sh
Ywpnn thnfuwugyb) Suoptiuutinh Funphpnhtu, Suoppuntyejwup Ywd Suophuntejwu
Lwhuwqwh-S{fuwynp wnuoptuht Ywd wy wudh, pwgwnnipjudp 11-13 Yhwnbpnwd
pYwnlyyws hwpgtiph, npnugny npnanudubiph punniunwdp Cunhwunp dnnnyh
npn2dwdp Ywpnn k thnfjuwugyti Suoptuutiph Funphpnhu:

4722 Suopbutbiph junphnipn

Suoptiuubiph funphnipnu hpwywuwgunud £ Pwuyh gnpdniubinigjuu punhwunep
nGywdwpnwip® optiupny funphpnh hpwjwunyejwup Yepwwwhdwd hwpgbiph
uwhdwuubipnud, huswybiu bwl wwwhnynid £ pwdubitntiptiph Ynndhg ubipnpnuwdubph
wpdtiph  wnwybjwgnytu  wybjwgnudp  (pwdubinndubph  ontlujwlwu  qup
wybjwgnup) b Pwulyh wy 2whwgpghn wudwug oppuwlwu swhbph W
hpwynitupubiph  wwonwwunieiniup:  Unnthtitn - Suoptiuutiph  funphnipnu hp
gnponiubinypjwu pupwgpnd ubipywjwgunud, wwownwwunwd U nipnnpnynwd k
pwdubinbpbiph nL whwagpghn wudwug (pninp wudhup, npnup hpbug ubpnpnuing’
dwpnywiht, dwuuwghnwywt, thnnuipt,  w),  wowlygnwd &U  pwyp
Gpwpwdwdybn  wnwypupwght UL dpgwlgnipyuup, wn pYnd’  pwulyh
ubpnpnnutipp, wywunwuwnwbph Jupluunnwtpp, w2fuwwnwyhgubpp b wu)
owhtipny, huswbiu bwlb wbwnp £ dhongubipn dEnuwnpyh wwwhnybijnt hwdwp Pwuyp
ubippht  huynnniyuu  gnpdnit b wpryniuwydbn hwdwlwpgh  ubpnunudp’
uwhdwubiny nhuytiph  Ywnwywpdwu nt nhuyh wpunpdwyptu Ybpwpbipnn
hhduwlywu Guybiww)hu npnyputpp:

Suopbuubiph funphpnh hpwywunyewut BU Wwnwunwd htnlyw; hwpgbpp'
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N

10.

11.

Pwulyh gnpdniubinyejwu hhduwlwu ninnnipyniuubph npnanwdp, ubpwnywy’
Pwuyh htnwuwpwihu qupgugdwt dpwagnph hwuwnwuwnnidp,

Cunhwunip dnnnyp Swpbywu b Upwnwhbpe Upunbph gnwdwpnidp,
opwhwpgh hwunwwndp, husybu  twb  npwug  gndwpdwu L
wugywgdwu Ywqdwybpwydwu hbn juwdwsd' vwfuwwywnpwunmwlwu
w2fuwwmwupubtiph hpwwuwgdwu wwwhnyndp,

Fwulph Suopphunigjwu wunwdutph L Suoppunigjwu ULwfuwqwhh -
Sfuwygnp  wuoptiuth UL quwynp hwrywwwhph vowuwynwip, Upwug
(hwanpniejniutbiph Juwnwdwdytinn nwnwnpbignwip W hhduwlwu/|pwgnighs
qupdwuwnpnigjwu wwjdwuubiph hwunwwndp,

Fwuynud ubipphu huynnnipjwt unwunwpwnutph uwhdwunwdp, Pwuyh
ubipphu wntnhuinp uinnpwpwdwudwu duwynpnidp, uojwd
unnpwpwdwudwu gnhpdntubinye)niup Jwunuwywpgnn  ubpphu
hpwjwywu  wynbpp U wwpblwlt  wpuwnwupwihu - dpwagph
hwuwnwwnwp,  Wbpphu wninhnh  wofjuwwnwlyhgubph  ubpphu
Ywpquwwhwlywt  wwwnwuuwuwwnynygjwu  dhongubiph  Yhpwnnuwp,
Upwug [hwgnpniejniuutiph Junwdwdytiun nwnwnbignwdp W
qupdwuwnpnigjwu wwjdwuubph hwunwwndp,

Pwulyh wwpblwu pnwbh (wyn pyntd’ nwpbywu dwiuubiph twfuwhwoyh
nL Juwwnwpnnwlwuh) hwunwwndp,

Fwulyp ubippht Juwpswwqdwybpywlwu Yunnigywdph hwuwnwwnidp,
Fwulph pwdubinndutiph ontywjwywu quh uwhdwuntdp,

UhowuYw] (Gnwduyjwywiht U Yhuwdjwlwiht) swhnipwpwdhuutiph
Jéwpdwu, swhnipwpwdup swihp bW npw Jéwpdwu duh dwuhtu npnadwu
punniunwp, huswbiu twl swhnipwpwdhuubph Jéwpdwu Ybpwpbipjw)
Cunhwunip dnnnyhtu wnwowpynieiniuubiph ubpywjwgndp, win pynd’
owhnipwpwdhuubph jnipuwpwugnip Jéwpdwu hwdwp gwhniypwpwdhuubp
uinwuwint hpwyntup niutignn Pwuyh pwdubntiptiph gnigwyph Yugdnwp,
npnud wtinp £ pungpldtu Pwulyh wiu pwdubtintiptipp, npnup pungnplyt)
Gu Pwulyph pwdubwnbptph ntbunpnd® Swpblwu Cunhwunip dnnnyphu
dwutwygbiint hpwyntup niutignn pwdubtinbptiph gniguyp Yuqdbnt opyuw
nnniRjwdp,

. Pwuyph wwpblwu  phutwtvwlwt  hwodbnmynieniuubph  bwutwlwu

hwuwnwwnudp W Cunhwuniyp dnnnghu ubiplwjwgnedn,

Cunhwunip  dnnnyp  hwunwwdwup  Pwulh  wpwnwpht  wniphnu
hpwywuwgunn wudh ubpywjwgnidp,

Fwulph wpwnwpht wninhnt ppwlwuwgunn wudht Yéwpdwu swihh
uwhdwundp,
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12.

13.

14.

15.

16.

17.
18.

19.

20.

21.

22.

23.

24.

25.

Pwuynwd hpwywuwgywsd wniphinnpwlwu  Ywd  wy  unngnudubiph
wnryntupnid wuhpwdbownniejwu nGwpnd pwgwhwjnywé
ptinnieinuubph ytipwgdwuu ninnywd dhongunnidubiph bwfuwdbnunwdu nt
npwug hpwlwuwgdwu ytpwhuynidp,

Pwuyph Ynndhg << optuunpnipjudp  uwhdwudwsé  phuwtuwlwu
ghpdwnuniejniuutiph hpwlwlwgdwt  Ywpgp uvwhdwunn  ubipphu
hpwywywu wywnbph punniunidp,

Pwulyh nwpwodpwjhu W hupuntpnyu Ywnnigwdpwhu
uinnpwpwdwunwiubph  wunuwnpnigniuubph  hwuwnwwndp,  Pwyh
hupuntpnyu Ywnnigywdpw)hu uinnpwpwdwunwiubiph dhole
ghpdwnnipwht ywpunwwunyeintuubph pwatuntdp,

PFwuyph Y“wunuwnpnigjwu 7.1.3 Ytwh wnwohtu dwuh «p», «dw-dg»
Gupwybntbpny twhuwwnbujwd hwpgtiph  ubpywjwgnuiu Cunhwunip
dnnnyh puwpldwun,

Fwulp wwpuwwndubpp b w) wpdbpenebph wnbnwpwudwu Jdwuhu
npnadwl punniuntdp,

Pwuyh wwhnwwnwiht b wy] hhduwnpwdubiph ogwnwannpdntdp,

Pwulp dwuuwdnintinh, ubpywjwgnigsnipiniuuph W hhduwnpyubph
untindnudp W (ndwpnidp,

Fwulyh hwoywwwhwywu hwoywndwu pwnwpwlwuniejwu'
hwoqwwwhwywu hwoywnntd unbnt W $huwtuwlwu
hwoytGunynieniuubipn  Ywqgdbint bwywuwwyny Yhpwnynn ulyqpniuputbiph,
hhdniupubiph, Gnwuwyubtiph, Ywunuubph, dubph b Ywpgbiph uwhdwundp,
Pwulh gnyph owwpdwu UL &bLnpptpdwt hGn  Ywwywd fungonp
gnpdwppubpph  Yupdwu  Jbpwpbpjw;  npnadwt  punniundpt . <K
optuunpnipjwdp uwhdwuywsd Ywnpgny b nbiwpbpnid,
Cwhwgpgnjwdnipjwt wnlwniejwu nbwpnid gnpdwppubiph Yupnwip' <&
optuunpnipjwip uwhdwuywd Yupgny b nbiwypbpnd,

Pwulyp ubipphtu ppwdwlywu wynbpny uwhdwudwsd gniwdwpp gipwquugnn
qupybph npwdwnpdwu hwuwmwnndp,

Pwulyph ubpppt  ppwlwlwtu  wynbpnd uvwhdwudwd gnwwpp
qbipwquiugnn’ Pwuyh Ynndhg gnyph Yud wy| wywhyubiph stnppbpdw
wd  Jwbwnph  gnpdwppubiph,  UGpwnw]  Ynfujuwwwlygwsd
gnpdwppubinp, Yupdwu hwuwmwunnidp,

Pwulph ubpppu  ppwywlwtu  wynbpnd uvwhdwudwd gnwwpp
gbpwquwugnn’' Pwulyh Ynndhg hpwywuwgynn ubipnpnuwiubiph, ubpwnyw
thnfuyuwwwygywsd ubpnpnidutiph, hwunwwnnudp,

Cunhwunip  dnnnyh  Ynndhg npnpwdé  vwhdwuwswihtph — ubippn
Suoptiutbiph funphpnh twjuwgqwhph b wunwdubph hhduwlwu/|pugnighs
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qupdwuwnpnigjwt swihh uwhdwuntdp, pun npnwd Updwd uwhdwuwswihbpp
uwhdwudwsé sihubiint nbwpnud, Suoptiubiph Funphnipnu hupunipnyu £
npnond  Suoptiuutph  tunphpnh Gwjuwgqwhh L wunwdubiph
qupdwuwnpnigjwt wwjdwuubpp/swihbpp.

26. Suoptiuutiph funphpnh Ywqdhg uwnbindtii Suoptiuutiph funphpnhtu Yhg
hwuduwdnnnutip/yndhinbubp, hwunwwb| npwug gnpdniubinyeniup
Ywunuwlwpgnn wywnbipp, bpwuwyt) Suoptuutiph funphpnh pwpwnininwin.

27. Ywunuwnpnieiniup, Cunhwunip dnnnyh W Suopbtiuutiph  Funphpnh
Ywunuwlwpgbpp, npwug thnthnfunyeniutpp b pwgnwiubpp  hp
Uwhtwywu  hwjwuniejuwdp  Cunhwunyp  dnnnyph hwuwmwwndwup
ubipluwywgutip,

28. Ywunuwnpwlwu Yuwwhwnwnw dwutwygnipjwu/pwdubinndubph
wnpwdwnpdwu dhongny wotuwwnwyhgubiph fupwfunwdwu dpwgph U/Ywd
win. - hpwywhwpwptipnyggniutipp - Ywpquiynpnn - Lbippht - hpwdwlw
wywnbph hwuwnwwnnidp/thnihnfuniejniup,

29. L opbiuunpnipjwdp, Ywunuwnpniypjwdp, Cunhwunip dnnndh  W/{wd
Suoptiuubiph funphpnh Ynndhg hwunwwnywsd Pwuyh utippht hpwywlwu
wywnbpny uwhdwuywd wj| hwpgbipny npnpnwdubiph punniundp:

dbpnugw| pninp hwpgtipnd  npnpnwduiph punniunudp YGpwwwhynd |
Suoptiutiph tunphpnh pwgwnhly hpwdwunigjuup W sh Ywpnn thnfuwtgyt
Pwuyp Ywnwywpdwt w) dwpdhtubph Ywd wy wudwug: Suopbuubiph
funphpnht Yhg Yndhinbuubpht/hwuduwdnnnubphtu tnpywé |hwgnpnieiniuutipp
s6U Ywpnn npuk Ybpw uwqgbigut Suoptiubiph funphpnh hpwywunyeniuutipp
swyw(u nL opowtiwyp:

4.7.2.3 SuopbLutliph junphpnhti Yhg Yndpipbulip

Suoptiutbiph funphpnh Ynndhg hp hpwywunipniuutip wnwyb| wpryniuwybin W
wwwnowd hpwywuwgubnt uywwnwyny Suoptiuutinh funphpnhtu Yhg unbindyt| tiu
«Untnhwinh», «dwpdwwnpnigjui», «Ynpynpwwnpy Yuwnwlwpdwu b nblwdwp
wuduwlwqdh tpwuwydwu» Yndhwinbubpp:

Untnphiph Yndppl

Undhwinbh gnpdnilbnEwt  hpduwlwt  twwwwyp Pwulph Phuwluwlywu
hwoytiinynnwwunypjw,  wpunwpht  wniphnh  wugwgdwu,  nhuybpp
Ywnwywpdwu, ubpphu  huynnnipjuu ninpwnubiph hwdwlwpgnwdu  nt
wpryniuwybinnipjwu pwnpdpwgnidu k:
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UndhwnbU nwnwuwuhpnd £ Pwuyh ppuwtuwlwu hwoybinynigyniuubpp W wy
wwpuwnhp  hpwwywpwldwu  Gipwlw  Sptwtuwlwu  nbntywwnynieiniu
wwpniuwynn thwuwnwpnebpp' ubpywywgubny hwldwwwwwufuwu
wnwownynyeniuubin b Ggpwywgnipiniuutin: YUndhnbh ywpunwlwunieniuutiphg
E nwunwduwuhppb.

1. hwyywwwhwlwu hwodwndwu ulygpniupubpp b dbpnnubpp, win pynud’
hwdwwwunwufuwunyeniup Yhpwntih hwoywwwhwlwu
unwunwpunubipht W wy ppwywywt ywhwugubiphu,

2. uvpwuwlwph Ywd wpwwunynp gnpdwppubipp, npnup  wqgnnud  Gu
Phuwtuwlwu hwoybinmynieiniuutiph, win pYnd upwug Lwlwuniejwu
Ynw,

3. pwgwhwjndwu wwpgnipntup b jhwnpdtipnie)niup,

4. wninhnh wpryniupnd juwnwnpgwsd fwlwu dogpnnudutinp,

5. njuyuwwygywsd wudwug hbn Yupywsd b wnusynn gnpdwnpubipp, win
wudwug dwuny up ubpywywgynn hwdwwwuwnwufuwu
hwaybunynieniuutipp,

Swpht wnujwqu dbYy wuqwd Yndhnbu wunpunwnund £ hwoquwwhwywu
hwoqwndwtu Yppwnynn uygpniupubipht, wjn pynd wpdtigpydwu, Shtwtuwywu
gnpdhputiph,  gnihih,  wwwhndugpwlwt  wwdwiwgpbph - qdny
wwpunwynpniejniutbph,  wpwnuneyniuutiph thwebputiph,  htuwaqwsd
hwpybph U gnyph hwopywndwu gény:

Undhwnbtu nwnwuwuphpnd b YGpwhuynd £ Juwpybiph wpdbgpydwuu wnusynn
ghpdpupwgubn  nu wpdbgpydwu  hwoquwwwhwlwu  duwybtpwnwubpp L
hwdwwwuwwuluwt  wnwownplyubp  ubipywjwgund  Suoptutbiph  funphpnht:
UndpwbUu uwl nwnwWuwuppnd £ wpdbgpydwt wunpéwup' npwbu Ywunu
dwpluwjht b nphuybph Yuwnwdwpdwu Yndphwnbh bGgpwlwgnieniuutiph hhdwu
Ypw:

Undhwtu Ybpwhuynwd £ ubpphu wninhwh, nhulytiph Ywnwdwpdwu W ubipphu
huynnnipjwu hwdwywpgbipp W gnpdwnnypubpp, win RYntd.

1. wwppbpwpwp nwnuwuphpnd b quwhwwnd £ Pwuyh  nhuybph
Ywnwywpdwu, ubippht huynnnipjwu hwdwlwngbiph W LEpphtu wnwhwnh
nGwwpunwdbuwnp ghpoénLubinypwu wpryntuwybwnnieginiup W
ubpyuwjwgund wnwownyniejniuubin Suoptiuutiph funphpnht,

2. unwunw W nwnwuwuhpnd £ Pwuyh nhuytipph yuwnwdwpdwu W ubkpphu
huynnnipjwu  hwdwlwnpgtiphu  YbGpwpbpnn  hwaytunynipiniuutipp
ytipghuutiphu wnyw)nipjwu nbwpntd,

3. wnwownlubip £ ubipyuwjwgund Suoptiuubiph funphpnhtu Lbpphtu wninhwnp
nbwywpwwdtunh nGlwywph b upw nbnulwih (wnwjnyEwu nbwpnid)
Uowuwlydwu/wotuwnwuphg wquwdwu YGpwpbpjwy,
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10.

owpniuwlwpwnp YbGpwhuynd £ Ubppht wninhinp  nbwywpunwdbunp
ntywdwph b upw nbnwywiph (wnwjniejwu ntwpnwd) wulwiunyeniup,
wuynniuwywinieyntup b dwutwghrnwwu  wywnpwunywdnipjniup,
ubipphu wntrhuinp nGwwpunwdbuwnp nbiuntpuubipp W
huwpwynpniejniutbpp,

wwwhnynw £ Lkpphtu wninhnp nbywpunwdtunh nGlwdwph nwpblwu
quwhwwnip' Undhwnbh bwjuwgqwhp Ynndhg,

uinwund b unnignud £ Lbppht wninhinp nbywpunwdbunh nGywydwph
Ynndhg ubpyuwjwgywsd hwoybtinynipniuutpp Ywwnwnpywd
wofuwwnwupubph ybpwpbpjw), nhnwpynwubpp b Ggpulwgnyeniuutpp’
hwuwubhnieintu niubuwiny LEpphu wninhunp nbwywpunwdbunh Ynndhg
wwuwnpwuwnynn hwaybnynyeiniuubipht b wy ujnyetinht,

unwund b nwnWuwuhpnd £ Ubppht - wninhnp  nbwywpwuwdbuwnh
hwonpn  wwpjw  wpfuwwnwupwihu  dpwaghpp  bwfupwu  Suoptuubiph

funphpnh Ynndhg hwuwnwwnnidp,

uinnignd £ ULbippht  wninphwnh  nbywpwwdtunp  Ynndhg  wpqwsd
nhunwpynwubph W wnwowpyubiph  gény hpwlwiwgwsd ninnhs
ghpoénnnipniutpp b unwunWd £ hwodbinydnieniuubp wju

nhunwpynwutph b wnwowplubiph YGpwpbipjw), npnug dwuny ninhs
ghpdnnniejnLutbip sbu dnuwpyyb,

wuhpwdbpnnigjwu  nbwpnd  bwjuwdbnunw £ ubppht  wninhwnh
wpryniuwybinnigjwt quwhwwnndu wpunwpht wulwfu dwutwgbinubiph
ynndhg b uwhdwunwd bdwu quwhwwnnwubph hwéwfuwywunteiniup,

wuhpwdbownniejwu nbwpnid ubpywjwgunid k
Ywpshpubip/wnwowpynigyniuubp Mthuytph Yuwnwdwpdwu Yeunpnup W
Cupwghy huynnnigjwu  pwduph  woluwwnwyhgubph  Upwuwydwu,
(hwgnpniejniuutiph Jwnwdwdlybinm  nwnuwpbgdwu, Jwpdwwnpnipjwu
wwjdwuubipp hwuwnwwndw, gnpdntubiniejwu wwppbpwlwu
quwhwwndw, fupwfuntudwu W Yuwpguwwhwlwu
wwwnwufuwuwwynijwu dhongutinh Yhpwndwu YyGpwpbpjw:

Undhwntiu yipwhuynw £ wpunwpht wninhinp hbn uwwd gnpdpupwgp b npw
opowuwyubipned.

1.

Suoptuubiph funphpnht ubipywjwgunud £ wnweownlubp Pwulyh wpwnwphu
wninhn hpwlwuwgunn puybpnigjwu punpnejwu, Ybppunpdwu Ywd
swnuwjniejniuutiphg hpwdwnytiint ybpwpbnw), << opbuunpnigjwu L
Pwuyph ubppht ppwdwlywu wlynbph wwhwugubph wwhwwudwdp
wnwownynwd N wntnhwn hpwlwuwgunn puybGpnyeynutipp
pGluwdnpniuubp’ pwdubinbpbph punhwunip dnnnynud hwuwnwnbn
hwdwnp,
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2. unnignd £ wpwwpht wninhin hpwlwuwgunn  puybpnyejwu
wulwfunientup, wuynnduwlwniejniup ] dwulwghwnwywu
npwywynpndp' hwunnty npwnpnipniu nwpdubing wpwnwpht wniphnnph
ynndhg wpwdwnpynn funphpnuunywlywu  dwnwjniginiuubphu, npnup
Yuwwyws s6U wnnhuinh hbiw,

3. Suoptuutipp funphpnhtu Lt ubplwjwgund  wnwowplubip  wpunwphu
wninhnn - hpwywuwgunn  puybpnigywu  hGin  Yupynn  wwjdwuwagph
wwjdwuubph W Jupdwwnpnigjuu YyGpwpbpwy,

4. nwnwuwuppnd £ wpunwpht - wninhn hpwywuwgunn  puytpnigiwui’
wwjdwuwgphg unwdwdybn hpwdwpybint nbwpbpp, b wnweownlubin
ubpywjwgunud hbinwagqw gnpdnnnipniuutinh yapwpbpwy,

5. unwunw b unnignud £ wpunwpht wninhinnpubiph Ynndhg hpwywuwgywsd
nhwnwpynwiubpp,  Ggpwlwgniyeniututpp,  uwdwly  nGYwlwpniegwup’
hwuwubinyenlu nwbuwiny  wpwwpht  wninhnnpubph - Ynndhg
wwwnpwuwnynn hwdwwwnthwy hwoybinynypjwup b wy) uyniebiph,

6. wwwhnynud £ wpwwphu  wninhnnpubph,  ubppht wnihnp
nbwwpunwdbunmh b SGnpdwnhp  dwpdup  (Suophunyjwt)  dhole
wnryntuwybitn hwdwagnpdwygnipniup L w2fuwwnwupubiph
hwdwlwnpgnudp,

7. unwunw U nwnWuwuphpnd £ wpunwpht - wninhn hpwlwuwgunn
puytipnieyw wninhwnh dpwghpp:

Uninhnp  Yndpwbu  huynid U nhunwpynd £ Pwuynd  hwjinuwpbipdnn
fuwuinnwdubiph/ptipnyeinituutinh dwuhu hpwgblydwu hwdwlwngh
wpryniuwybtinnigyniup: Uwutwynpwwbiu, Yndhnbt wwwhnynd E, np pwyh
pninp wfuwwnwyhgubpp W 2whwagpghn wudhup htwpwynpniginitu niuGuwu
wqww  wpunwhwjnt]  ppbug  Ywulywdubpp/hwdngqdniupp  Shtwtuwywu
hwoytGuinynipniuubpnid  wnw  ufuwiubph b wy Ywulwdtih gnpdwppubiph
ybpwpbpw):  Yndhnbt  wwwhnynd £, np dwu nbwpbpu  wudhowwbu
nunwWuwuphpybu bW hpwyphbwyhg plunn hwdwwywwnwufuwtu gnpdnnnyeniuubp
abnuwnlyybu:

Lbipphu wntnhwh nbwwpunwdbuwnp Yynndhg ubpywjwgywd
hwoytuinynipyniuubpph  hhdwtu  Jpw  YUndpwnbu  wwppbpwpwp  unngnud b
ytpwhuynid k Pwuyh hwdwywngbipp L gnpdpupwgutiph
hwdwwwuwnwufuwuntejniup Yppwnbijh unpdwunpy hpwywlywu wynbippu, huswbiu
twl nwnWuwuphpnd £ Pwuynd  hnnbiph Jwgdwu nbd  wwjpwpph gény
tpwhuynnwlwu gnpdnnnieiniuuiph wpryntuwybwnnieiniup:

Undhwnbu Ybpwhuynd bW hp npwnpnigjwu ubppn £ wywhnwd << Yaunpnuwlwu
pwulyh Ynndhg npgwsd pninp hwuduwpwpwlwuubph Yuunwpdwu pupwgpp:

Undhinbtu  wwppbpwpwp UL owpniuwlwpwp  quwhwwnd £ Pwuyp
gnhpdwnuniejniuutiph wuwnwugnigjwu hbn wnusynn nhuybpp, wn pynd SS
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ognwagnnénwiphg pfunn nhulbipp, W nmwpbywu dGY wuqwd ybpwuwnd £ Pwuyp
wuynwugnipjwu ninpuind punnuywd pwnwpwlwunyeniup b gnpdniutiniejwu
owpniuwlywlwunieniu wuwwhnynn gnpdnnniejniutiph Spwanbipp’
hwdwwwwwuluwt  wnwownpynyeniuubp  ubpyuwjwgubing  Suopbiutbiph
funphpnhu:

dwpdunppnipyutl Yndphpl

Jdwpdwuwpnigjwt  Yndhinbh gnpénwutingjwt  hhduwlwu uwywwnwyp Pwuyh
qupdwuwnpnigjwu ninpunhtu wnusynn Yupgwynpnwdubiph Yuunwpbijwgnpdnudu k,
win  pYnwd'  Jwpdwwnpnipjwu pwnwpwlwunipjwl,  Jwpdwuinpnipjwu
hwdwlwnpgh pwpbjwynudp, yapwhuynnnieiniup, unyu wnwpluwjh uygpnitupwihu
wwhwugubiph U swpwowhnuwubiph pwgwndwu  wwydwuubph  wpryntuwybin
gnpdwnynudp:

Undhinbu  nwnwWuwuppnd L Suoptiuutiph funphpnht  wnwowpyubp  k
ubpyuwjwgunid htinbyw) hwpgbiph ypwpbipjw.

1. Suoptuubipp funphpnh qupdwuwnnpnipjwu wwjdwuubipp,
wwnqluydwnubipp, npwug thnthnfunieniiipp, painp Jepngpjwiutinh
swihbpp b altpp,

2. Suophunigjwt wunwdubph, puswbu twl twlwu nhulybp unwuduwsd
WYwd  wnwugpwiht  wy  wfuwwnwlhgubiph  (Suoptiuiph  funphpnh
Ynndhg Uwluiwwbu hwunmwwnywsé wwownnuubiph gwuyny)
qupdwuwnpniginiup b lmwpbywu wywpgliwdbwnubpp,

3. wwpquwybwpubpp/fupwiunwdwt $nunh punhwunyp nmwpbywu gnwwpp,

4. Suoptuutiph Funphpnh ninnwyph gnignudh wd npnodwt wnlwyniejwu
nwpnd  twl' wwpglwdbwpubpp/lupwfunwdwu $nunh punhwune
wmwpbywu gnudwpt pun ninnniuegnuutipp (nGwywpunwdbunutph Yud
unnpwpwdwundubiph) npwug pwotudwtu bpwpbipjw|' hphdp punniubing
hwldwwwuwnwuluwu quwhwuwnnwiubph Wywd gnpdntubiniejwu
wpryntupubipp: - YUndhnbu  bwwuwnnud W gnpdnlt - wowlgnienitu  k
gnigwpbipnud  Pwulyh Jwpdwwpnyjuu  ulygpniupubiph W npnypubph
wwwowd h Yuwwp wédwu gnpdpupwght wunwdubpph W Pwuyh
ntywlwp Ywqdh (nuoppunyejwu wunwdubp, Lwpunninunp, Lbkpphu
wninhinph woluwwnwyhgubip W Suoptuubiph funphpnh npnadwdp Pwuyh
wunwuhg twywu nhulybp unwuduwd Ywd wnwugpwihtu nbp niubgnn
huwpwynp wj| woluwwmwyhgubip):

Undhwnbu htwnlunwd E, npwybugh Pwuyh Jupdwwnpnipjwt pwnwpwywunteiniup,
Jupdwuwnpnigjwu ulygpniupubipu ni ufubidwubipp hwdwwywwwufuwubu Yhpwnbih
opGuunpnipjwu wwhwugubiphu, dhowqquwihtu jwywgnyu thnpdpu b ontyuynid
|lhubu wjupwt dpgniuwy, np huwpwynpnyenit pudtinubu ubipgpwyb) ninpunp
lwwagnyu  npwlwynpnd b gnpduwlwu  hdwnneynitubp  niubkignn
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dwutwgbwubpht W upwug hbGn Ywunnigh] Gplupwnlb wluwnwupwhu
hwpwpbipnie)niutbn:

Undhwnbu hhduwynp wnwowputip £ ubpywjwgund Suoptuubtiph funphpnh W
Suophunipjwu wunwdubph, huswbu twl twywu nhuybp unwusuwd L/Ywd
wnwgpwjhtu nhpp qpwgtigunn  wfuwwnwlyhgubiph  Jupdwwnpnigjut  pnjnn
wmwppbiph yGpwpbpjw] wuhpwdbonnigjwu nbwypnd wunpunwné Yuwnwpbing
uwl  YGuuwpnpwyubph W punniudwt/wpdwydwu  pnunwubph  Jéwpdwu
wnwuduwhwwnynieyniuubiphu:

Swpblwu wnudwqu dbYy wugwd Yndhnbiu puuwpynud £ Pwuyh Jupdwinpniejwu
pwnwpwlwunigjwu, ulubdwubph U dGfuwuhqdutipp bpwuwydwu, thnthnfudw,
Ywwwnpbwgnpddwt Ywd hunwybgdwu wuhpwdbtipinnyeniup: Ywpdwuinpniejwu
pwnwpwlwunywu pninp  thnhnfunigyniuubipp Gupwlw  Gu  hwunwwndwu
Suoptuubipph funphpnh Ynndhg, huly wuhpwdbonniewu nbwpnd’ twl hwybyw;
hwuwmwwndwu Pwuyh Pwdubitmbtiptiph Cunhwuniyp dnnnyh Ynndhg:

Suophunipjwu  wunwdubph  WHwd Pwuyph  Uwpnlwiphu  nbuniputbpph
Ywnwywpdwu pwdup  wnpwdwnpwd wnyjwiutph  hhdwtu  Jpw  YUndhwnbu
nwnwuwuhpnwd b gbppndnud £ Pwulyh nphulybiph punhwunip wwwlbph pw
Fwywu wagnbignieniu niubignn WYwd  wnwugpwiht wwpunwlwunyeniuubp
unwuduwd wofuwwnwlhgubph gwuyp' wdbu wwpph Suopbuubph funphpnhu
wnwowpyubp ubipyujwgubing win gwuyh Ybpwuwjdwtu wuhpwdbtionniejwu
ybpwpbpw): Wu wofuwwnwyhgubipp, nypbp unwunwd Gu Pwuyh nuophunipjw
wunwdubph  Jwpdwwpnypjwup  hwdwpdbp  Ywd  wydb]  wpdwunpnientu,
hupuwpbpwpwn Ytpwny pungpyynud Gu wyn gwuyned:

npynpunpphy Yunwyjwpdwi b nEhwyjuwp wbétwluqdp tpwbwlydwu Yndppb

Unpwnpwunhy Ywnwwpdwu b nGYuwywp wuduwlwgdph tpwuwydwu Yndhunbp
gnpoéntubinyejwu hhduwywu bwywwnwyp Pwuyh Suoptiubiph funphpnh, ytpohuhu
Uhg Yndhwnbubph, SuoppunyEwu wnwuduwyh nhuy unwuduwsd nbYwdwp
onwlutph/dwpdhutubph hwdwp wphtunwywpd, hdnwn, thnpdwnnt, wnwphup
Ywnpwiht  pwqwijh  uwmbnénwu  k,  pun  wuhpwdbnnpwt  Upwg
hwidwwwunwufuwt ywonnuubipnud ubipqupydwu, win pynd* hinfuwppubniejwu
wwwhnynwiu nt unpwiht pwpbjwynwdu t, htuswbu bwl wnusynn optuunpuywu
Ywpgwynpnwiubpht hwdwwwwnwufuwu' Ynpynpwnhy Yunwydwpdwu ninpuinid
dhowqgujht jwywagnyu thnpdh ubipnpndt nt yuwnwpbijwgnpdndu :
Undhwnbu hwdwwpgnw £ Pwdubtitmtiptiph dnnnyh Ynndhg Suoptiuutiph funphpnh
unp wunwdubph Upwuwydwu L gnpdénn wunwdubph hpbug wwownnunid
tpwhwunwwndwu gnpdpupwgp: SYjw| gnpdpupwgh 2powuwlyutipnid Yndhuinbu
wnwownynud k.
1. Suoptuubiph funphpnh (hnnwaqw) Yuqdp dbuwynpbint gnpdnnnieniuutipnh
dpwghp,
2. hunphpnh wunwdht ubpywjwgynn wwhwugubinp W Suoptuubiph funphpnh
wunwdubiph puwnpniejwu swthwuhoubpp,
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3. Suoptiuubiph funphpnh wunwdubiph pblYuwdnutp win pYnd' Suoptuubiph
funphpnh wunwdutiph thnfuwppubinyejwtu wwwhndwu hwdwp,

Undhwnbu ptluwdniubp £ wnwowpynd Suoptiuutiph funphpnh, ytpohuhu Yhg
Undhwbiubiph, Suophunipjwu, Suophuniejwu Uwfuwgqwhhl wnwuduwyh nhuy
unwuduwd nthwywn onwlyutph/dwpdphuubph hwdwp /pun npnd Suophuntejwu
wunwdh ptYuwsénutph wnwownpnwip sh uwhdwuwthwynd Suophunipjwu
Uwjuwqwhpt, Ywunuwnpniypjuwdp  YbGpwwwhywd hpwyniupp  Suoptuubiph
funphpnhtu  Suoppunigjwt  wunwdh pLYUwsNubGp  wnwownpbint  hwdwp/:
Suophunyejwu Ywqdh Ybpwpbinjw] wnweowpyubipp wbwnp £ plubiu Suophuntejwu
lwhiwqwh-Sjuwynp  wtopbuh  htirn  hwdwwbn  Wwwpwunjws L
hwdwdwjutigywd dpwaphg: Unyu Ybinnwd updwd wwonnuubiph pliyuwdniutph
wnwownpiwu dwuny, wj| ghpdnuubiph htivn dGYwntin, Undhwnbu nhunwpynd .

e pblyuwdénth  wuhpwdbigmm  hdwneyniutbpp,  ghwnbihpp L thnpép,
wulwfunigyniup  /2whwgpgnwdnipjwu,  hnfuwwwygwonigjuu W
owhbiph pwiudwt huwpwynphtuu pwgwnnudp/ yuwnwywpdwu dwpdhuubipp
wunwdutiphg W wy nbywdwnubiphg,

e Suophunipjwu Ywquh hwywuwpwyznnie)niup, wyn pYnut’
thnthnfunieyniuuph U nhybpup$plugdwu  wuhpwdbannieniup’
dhowqquwiht thnpéh b ubnwunwphpwihtu Yuqdh wnnidny:

4.7.2.4 hunphpnh bwpiwquhp

Suoptuutiph  funphpnh  uwfuwqwhtu puwnpgnd £ Suoptutbph  Funphpnh
wunwdubph Ynndhg, Suoptuubiph Funphpnh wunwdubph Ywqdhg' Suopbuubph
funphpnh wunwdubph punhwunip pwuwyh dwjutiph dGdwdwuuniejwdp:

Suoptiuutiph funphpnh twuwgqwhp'

1. Ywqdwybpwnud £ Suoptuutiph lunphpnh woluwwnwupubpp,

2. Snuwpnud £ Suoptiuutiph funphpnh Uhuwntipp W bwjuwgwhnud npwup,

3. Ywquwybipwynid k Suoptuubiph Funphpnh Uhuwinbipph
wpdwuwgnpniejniuubiph yupnudp,

4. Lwjuwquwhnid  Cunhwunip dnnnynud,

5. Ywqdwybpwnid n Suoptuubiph Funphpnhu Uhg
Yndphwbtiubiph/hwuduwdnnnyubinh wofuwwnwupn,

6. Ppwlwuwgunud b << opbuunpnigjwdp, Cunhwunip dnnndp W/ywd
Suoptiuubph  funphpnh  Ynndhg hwunwundwd Pwuyh ubpphu
hpwywywu wywntpny uwhdwudwsd wy| |hwgnpniyeniuutin:
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Suoptiuubph  tunphpnh  Uwjuwgqwhph  pwgwlwjnyEjwu  nbwpnd  Upw
wwpuwlwuniejniuubipp - Suoptuutph  funphpnh npnodwdp Ywwwpnd |
Suoptuutipnh funphpnh wunwdubiphg dGyp: Suoptuutiph funphpnh bwiuwgwhpu
yipwwwhywsd uhunbph ppwlwiwgdwu, Hwqdwybpwdwu b wuglwgdwu
ghpdwnnyprubipp Ywpnn Gu hpwlwuwgyb) Suoptiuutiph funphpnh uwiuwgwhp
hwuduwpwpnypjwdp' Suoptuttiph funphpnh pwpwnininwph Ynndhg:

Suoptuutiph funphnipnu hp  hpwywunieyniuttpt wnwyb] wpryniwwybivn b
wwwowb hpwlwuwgubnt bywwnwyny, Yupnn £

e Suopbtiuutiph Funphpnh Yuqunw pungpyt Suoptuutiph Funphpnh wulwiu
wunwdubp,

e Suoptuutiph hunphpnh wunwdutph Ywqgunw wnwuduwgub] Pwuyp
Ywnwywpdwu gnpdpupwgnd dainnwlwu huynnniejniu hpwlwuwgunn
wunwd/ukp/  /Suoptuubph  tunphpnh  Lhwgnp  wunwd/, nph
Ywpqwyphbwyp L gnpdniubnipjwu  wwjdwuubpp  uwhdwuynd  Gu
Suoptuutiph funphpnh npn2dwdp U upw htin Yupywd wwjdwuwgnpny, pun
npnd upywd wunwdh hwdwn Yhpwntih k Pwuyh
ntywydwpubph/woluwwnwyhgubiph hwdwnp uwhdwuywd
wnpwnuniejnibutipp b Gpwofuhpubipp:

4.7.2.5 Stophtunipyniup

Suophunieyniut hpwlwuwgunid k hp gnpdniutinyeyniup uhuwnbiph dhongny, npnup
Gupwyw Gu hpwyhpdwu wdhut wnujwqu dGYy wuqwd: Suophuniejniup gnpdntd
t << optuputiph, Ywunuwnpnyejw, huswybiu twl Suoptiuutiph Funphpnh Ynndhg
hwunwwnywsd Pwuyh ubpphtu ppwywywu wywnbph hhdwu Yypw, npnup wnwybi
dwupwdwut  uwhdwunwd  Gu  Suophunigjwtu  uhuwnbiph  hpwdphpdwu  nt
wuglwgdwl, npnpnwdubph  punnwdwt  Yupgp:  Pwulh  Suophuniejwu
hpwywunigjwu dbg £ dnund’

1. Suoptiuutph  kunphpnh  hwuwnwwndwup  ubpywjwgynn  Pwuyp
htnwulwpwhu qupqugdwtu Spwagph Uwfubwlwu putwpynwdu nt
Uwhutwlwt/wwjdwuwlwu hwunwwnndp,

2. Pwdubwnbiptph dnnnyh L/{wd Suoptiutbtiph Funphpnh hwuwmwwndwuu
Gupwyw  Pwuyh ubppht  ppwlwywt  wlwbpht  Vwjutwlywu
hwdwunip)ntu mwin, pwgwnnijwdp Ywunuwnpnipjwu,
Pwdubinmtiptiph dnnnyh, Suoptiuubiph Funphpnh, Yhg Yndhwbubph nt
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10.

11.

12.

13.

14.

15.

16.

hwuduwdnnnyutiph, Lbipphu wntnhwnh uinnpwpwdwudwu
gnponiutinyeniup Ywunuwywnpgnn thwuwmwenpetiph,

Fwulyh Yynnuhg dwuwnnigynn dwnuw)niejniuubiph nhdwg
dhounpnwybwnubiph b uwywqubiph uwhdwunup,

Cunhwunip dnnnyph L Suopbuubtiph tunphpnh Ynndhg punniuywd
npnanudutiph 6hon b dwdwuwyhtu hppwywuwgdwu wwwhnynidp,
Fwuyh wywnhyubipp b ywuhdubiph Yunwywpdwu hpwlwuwgndp,
PFwuyph pupwghy, wdblonw gnpéniubinuentup  Ywunuwlwpgnn,
owtipwwnhy ntywywpnd wwhwugnn nt Uywpwagpnnuywu punye Ypnn
wywnbph hwuwnwwnnidp,

Pwulph  hpwwwpwlwht  wwjdwuwgpbph  oppuwybtih  &ubipp
hwuwnwwnudp,

Pwulyph ubpppu  phpwywlwtu wywbpnd vwhdwudwd gnudwpp
gbipwqwugnn Ywd Suophunipjwtu  hpwywunipjuup  Ybpwwwhywsd
qupywynpdwu  wwypdwuubph  gtinnwiny  pwulwjhu  gnpdhpubinp
wnpwdwnpdwt hwunwwnnidp,

Fwuyh Ynndhg ubppht hpwywywu wywbpny vwhdwujwsd gnwdwpp
gbipwquwugnn gnyph Ywd wy wynpyutiph dbnpptipdwt Ywd Jwbdwnph
qnpdwnpubiph, ubipwnywl’ thnfujwwwygyws gnpdwnpubinh Yupdw
hwuwnwwnudp,

Fwulyph ubpppt  hpwywlwt wywbpnd vwhdwudwd gndwpp
gbpwquugnn' Pwuyh Ynndhg ppwlwuwgynn ubpnpnudubph, ubpwnywg
thnfujuwwygywsd ubipnpndubiph, hwunmwunnup,

PFwuyph  Ynndhg dwutwénintiph, ubpywjwgnigsnieniuuph L
hphduwpyubph  unbnddwu hwpgh pulwpynwt  nt Vwjutwlywu
hwdwunipnt wwp,

Pwuyph ubippht b wpunwpht wninhwnnputiph Ywd wy dwpdhubph Ynndhg
hpwywuwgywd  unngnudubiph wprynupubph putwpynd L
pwgwhwjnywsd phpniginiuutiph dwuny Suoptuutiph funphpnh Ynndhg
uwhdwuywé dhongwnnidubiph hpwywuwgned,

Suoptuutph htunphpnh  hwunwwwsd Pwulyh wnwpbywu  Swfuubipp
uwfuwhwayh opowuwlyubpnud’ Pwulyh woluwwmwwmnbintph hwuwnwwnndp,
Pwulyp pupwghy gnpdniutinyejwu htwn Yuwywd w)’ FHfuwynp inuopbiup
hpwywuntgjuup sybGpwwywhywd wy hwpgbiph |nwdnwp,

Pwuyph ubpywjwgnigsnipniuutiph b dwutwéyninbph  nlwywnpubpp
Upwuwynudp,

Ppwlwuwgunud £ << optiuunpnigjwdp W Pwuyh ubpphtu hpwywlywu
wywnbipnd uwhdwuywd wj| hpwywuniejniutbn:
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47.2.6 Qpuuynp ptiopbup

Pwuyp Yfuwynp wnuonptup’

1.

10.

11.
12.

13.

14.

Suophunwd £ Pwuyh gnypp, win pynd’ Shuwuuwlwu Jhongubipp,
gnpdwpnpubp £ Yupnd Pwulph wuniuhg, win pynd’ wnpwdwnpnd k
pwulwjht Gpwafuhpubip.

Lbpywywgunud £ Pwulyu wy wudwug htinm hwpwpbipnyeniuutipnud <<
wnwpwdépnud b wpinbpypned.

Snnpdnud £ wnwug [hwgnpwgph W wtnwihu £ jhwgnpugptp.

Uwhdwuywé Ywnpgny Yupnud £ wofuwwnmwupwiht b wy wwjdwuwgnpbn.
Suoptiuubph funphpnh hwuwwdwutu £ ubpluwjwgund Suophuniyejwu
Ynndhg hwywunipinitu unwgwd ubpphu hpwywywu wywnbnp.

bp  ppwywuniypjuwt  vwhdwutbpnud  wpéwynd £ hpwdwuubp,
uwhdwund £ wojuwwnwyhgubiph ywpwmwywunigyniuubpp, wwihu
Ywwnwpdwu hwdwp wwpwwnhp gnignwiubp, b yGpwhuynd £ npwug
Ywwnwnpnidp.

Uwhdwudwé Ywpgny woluwwnwuph £ punniund bW wquunnd Pwuyh
wotuwwnwyhgubiphu, pwgwnniejwdp Cunhwunip dnnnyh b Suoptuutiph
funphpnh Ynndhg tpwuwlynn wudwughg.

Pwulh wouwwmwyhgubph ujwundwdp Yhpwnnd £ fupwiunwdwu L
Ywpguwwhwywu ywwnwufuwlwnynipjwu dhongutip.

Ywaqdnw, uwmnpwgpnd b wbwwlwu pwgnpwd  dwpdpu  k
ubpyuwjwgunud <L opLuunpnipjwdp U Uunpdwwnhy  hpwywlwu  wy
wlwnbpny uwhdwudwd hwyybinynyeiniuubn, win pynd’ Shtwtuwlwu
hwaoybunynie)niuubip.

Uwnnpwgpnd £ Suophunipjwtu Upunbiph  wpdwuwgpniyeniuubpu nt
npnanwdubipp.

Pwgnuw £ pwuluwiht hwohyubp.

Ywqdwybpwynd £ Cunhwunip dnnnyh, Suoptuubph hunphpnh UL
Suophunyejwu Ynndhg punniujwd npnandubiph Yuwwnwpnidp, hwaybnnt
E Cunhwunip dnnnyhu, Suopbuutiph funphpnhu, Suophuniejwup L
hpwyntup  sniuph  Cunhwunyp  dnnndh, Suopbuubiph  funphpnp
wunwdubiph hwdwp ywpwwnhp npnanwdubip Yujwgubin.
Ppwywuwgunud £ opbupny Ywd Y“wunuwnpnipjuwdp  Cunhwunep
dnnnyh,  Suoptiuttph  funphpnh, ubpphu  YGpwhulnnnipjwu
dwnwiniejwu hpwywunijwup sytipwwwhywsd hpwywgnpniejniuttipp.
bp pwgwlywingjwt Ywd wwounnubwlwu wwpuwlwunyeniutbph
Ywwwpdwu  wuhtwppunppjwu  nbwpnd, << opbuunpnipjwdp
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uwhdwudws Yuwpgny wwwhnynid £ Suophunipjwu wunwdubphg dkyhu
Yjuwynp  wuopbu-Suophunipjwt  Uwjuwgqwhh  dwdwuwywynp
wwownnuwlwuwnwp tawuwybint hwpgp.

15. Upusl |ndwpdwtu  hwuduwdnnngyp suwynpnudu hpwlwuwgund  k
[Indwpdwu hwuduwdnnnyh |hwgnpnipniuutipp.

16.  hpwywuwgunid £ << opGuunpnijwdp b Pwulyh ubppht hpwywywu
wywnbpny uwhdwuywd w)| hpwywunypniuutn:

Sjuwynp wnuopbtiup Suoptiuutiph lunphpnhtu wwppbpwpwn, pwjg ns Wwlwu, pwu
Gnwdujwyp dbYy wuqwd, ubpluwjwgund Suoppunypjwu W hp gnpdniubinejwu
Gpwpbpjw| hwoybnynigyniuubp® Suoptiuubiph funphpnh Ynndhg uwhdwuws
Ywpgny: Laywd Ywpgny wbwnp £ vwhdwuybu wnuuqu hwoybinynipiniuubph
ubpywjwgdwt wwppbpwlywunyeniup, ybpohuubphu ubpywjwgdwu Ywpgp L
npwugnud Ubipwndwt Gupwlw ntintyniejntuubph gwuyp:

4.7.3 (Bnnupynnh Yuwnwjwpdwtu dwpdhuubph
wunwdubpp

4731  Pwulyp punphpnp wunwdubpp

Unyu Spwapwihtu Ugnwaghpp Ywqgubiint ywhhu Pwuyh Suoptiuubph funphnipnp
pwnugwsd tp ybg wunwdubphg' twhuwquwh, dbYy wulwiu wunwd b snpu
wunwd, npnug YJwqdp, wunwdubph ephdp W npwlwynpnwip, huswybiu twbl
thnfuipwgunn  thnpdwnniniut nt hdwnnyeyniiubpt wudhowywunpbu
wunpwnwnund Gu funphpnh wpryniwybGunngegjuu ypw:

Uuniu wqquuniu Rpuwnbtgnwé wwwnnu Pnpéwnnipjniup @nnupynnhg nnipu
gnpdniubinipjw ninpwn
Uunnby UYypwngwu Funphpnh bwiuwqwh Uytih pwu 20 sy
wwph
Mnipbu dwpnwujwu Funphpnh wunwy Uyt pwu 25 Pwpbgnpéwywu, Yppwywu nt
wnwph ubpnpndwihu gnpdniubinie)niu
Untpwp Udkjwu Funphpnh wunwd Uytih pwu 25 Unpnientu U ubipnpnwdwihu
wnwph gnpdnLubinieintu
MnpbGpwun $nu Funphpnh wulwfu Ugtith pwu 25 Lbpnpnudwihu $nunbiph
NtYnyuyh wunwd wnwph Yuwnwywpnid
Oitig Swpyny Funphpnh wunwd Ugtih pwu 15 tiwph Lbpnpnudwihu $nunkiph
Yunwywpnid
Mhtin Gynipgjui Funphpnh wunwd Unw 30 wiwph Yppwywu b pupbignpdwywu

gnpdnLubinieintu

Uitiputy Stpdwunydhsh, npwbu «Udbphwpwul» PPC Suoptiuubtiph hunphpnh
wunwdh, [hwgnpnigjniutipp nwnwpbigyt| Gu ubhwywu nhdnwh hhdwu Yypw,
hul upw' Pwuyh Suoptiuubph funphpnh wunwdh << YP gpwugndp gunuynud
nwnwnpbigdwu thnynwd: 2018 pqwlwuh pupwgpnd wfuwwnmbuynd £ Pwuyh
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Suoptuubiph funphpnh hwdwpnu* Suoptuubiph funphpnh wunwdubph pwuwyp
hwugubiiny 7-h:

4.7.3.2  Pwulyph Suoptuubph junphpnhti Yhg
Yndhppubiph wanwdubpp

Uunpb) UYypungw twjuwqwh

Mnipbu
dwpnwujw twjuwquwh wunwd
Unipwp UdLjwu wunwdJ wunwy
Mnpbipwn dnu
NEYnyuyp wunwd

Mhbn Ynipgjui twhuwqwh
O16g Swpyny wunwd

4.7.3.3  Pwulyph ppaophtunipyutt whnwdubpp

Unyu Opwapwihtu Ugnwaghpp Yuqdbint wwhhtu Pwulh Suophunye)niup Yuqywsd
Ep 8 wunwdubpphg'

Upunwy <wubujwt p. Gplwu Suophuntpjwt Uwfjuwgwh - Sjfuwynp ntonku

Shgpwu 2ppwgjwu p. Gplwu Suophunipjwt wunwd, 2wpgwgdw gdny wtonpku

Snhwp fuwswwnpjwu p. Gplwu Suophuntpjwt wunwd, Sjfuwynp hwoquwwh

Uunpwuhy Pwpubinwu p. Gplwu Suophunipjwu wunwd, MHthulybph Yunwdwpdwu
ytuwnpnup nEYwywn

SYwghy Uwhwlyjwu p. Gplwu Suophuntpjwu wunwd, Ynpwnpwwnphy hwbwfunpnubph
qdny wnuonku

ko 81



Uuniu, wqquuniu Puwlnipjut Rpwnbkgpwé wwwnnup
quypp

Qlnpg (Gwnnijwl p. Gpluwu Suophunipjwt wunwd, Sfuwynp wuopkuh nbnwlwy,
$huwtuwlwu wnuontu

Updwu Pwpubinjwu p. Gpluwu Stophunipjwt wunwd, Uwupwdwfu
gnpdwnuntpniuutiph gdny wnuopbu

Uppnip Pwpuwjwu p. Gpluwu Stophuniejwt wunwd, Unbwnpwjht
gnpdwnuntpniuutiph gdny wnuopbu

Suophunipjwtu  wunwdubpu hptiug ppwywunyeniuubp hpwywuwgund  Gu
Suophunigjwu  Uphuwnbiph  dhongny,  Suophunipjwl  [hwqnpniejntutbph
opswuwlubipnd, Upunbpht  dwutwygbint b pyGwpyniejwdp  npnonwiubp
punniutint dhongny:

4.7.4  (dnnupynnh dwutwéjnintpph

Yuwnwywphsubpp

Unyu Opwagpwihu Ugnwgph ywwnpwundwt wwhphu Pwulh ny dh dwutwéynin
skp Yuwnpnuwgptip Pwuyh wywhyutipp 10 b wybih wnynup:

4.7.5 Cuwhbtph pwjunuip

(Gnnwpynnh U (nnwpynnh Yuwnwywpdwup dwutwlygnn wudwug dhol pwhbiph
pwlunwp pwgwluwnud k:

4.8 <ulnn wudéhup
Updbenetph 2nywih dwupt” <L opbkiuph hdwuwny Pwuyp quuynd L
ubippnugjw| wudwug nipnuyh huynnnyejwu nwy’
1. Udtphw  Spnuy  (Up-Nuwy), npp hwunhuwund £ Pwuyh 56.60%
pwdutinndubiph ubthwlwuwwnbip:

2.  JdbGpwlwnngdwu L Ruwpgwgdwu  GYpnwywlwu  Pwuly, npu
hwunhuwund £ Pwuyph 17.80% pwdubinndubiph ubithwlwlwwnbip:
Lwjwunwujwu gpwubjwyph hwugt' 4. Uwpquuu 10, 2-pn hwpy,
Gpluwu 0010, <&, htin.' (+37410) 59 09 01, $wpu' (+37410) 59 09 20, L.
thnun'  gvendadd@ebrd.com, Ywjp' www.ebrd.com: <Lwjwuwnwjwu

gnpwubtjwyh nEhwdwn® Hhdhwnphy Syhunwndt:
3. «h EU ®h EU 4ninpug Lhdppbtin», npht wwwlwund Gu Pwuyp
pwdutinndubiph 11.62%-p:

4.  Uupwywu Rwpqwgdwt Pwuly, npp hwunhuwund £ Pwuyh 13.98%
pwdubwnndubiph ubhwlwuwwnmbp: <wjwunwiywu gpuubuyjwyh huwgb’
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Jd. Uwpguywu 10, 3-pn hwpy, Gpuwu 0010, <<, htin.' (+37410) 54 63 71,
$wpu' (+37410) 54 63 74, k. thnun' srosenthal@adb.org, Yuwyp'
www.adb.org: <wjwumnwtjwu gpwubtywyh nEywywn® Thju Ningbiuey):

Updtenetph 2nywih dwupt” <L opbkiuph hdwuwny Pwuyp guuynd L
ubppnugjw) wudwug wunmnuyh huynnnigjwu nwy'
1. RKVF  <pduwnpwd (hpduwnpp wwpnu Mnipbt dwpnwujwu) -
pwdubtintp Udtphw 9pniy (Up-Nwwy) puybipnyeyniuncd;

2. Muwpnu Unwpwp UdPGwu - pwdubnmbp Udbphw Spnwy (Up-Niwy)
puybipnipyniuncd:

49 Uywhdubp b upnwynpneyniuubp, Phuwtuwljw
Yh6wl
4.9.1 Muwundwlwu $huwtuwlw
nbnEjwwynipyniu

PFwuyp 2017 pJwlwuh wniphnnpwywu  Ggpwlwgnipjwdp  hwunwwnywsd
hwoytGunynieniuubipp  ubpyuwyjwgywd Gu unyt Ugnwgph Cwybjwé 6-nid:
Swuywgnnutipp nyjw| hwoybinynyeniuubipp Ywpnn Gu pbnub] bwb Pwuyp

huwnbpubwunwhu Ywjphg hGwnlyw| hwugbiny'
http://ameriabank.am/Page.aspx?id=179&lang=33:
4.9.2 Uhowitiljju $huwtuwluw
nbnEjwwynipyniu

Pwuyp 2018 pYwlwuph wnwoht bnwduwyh dhowtYw| Phuwtuwlwu
hwoybwnynipyniuubpp  ubpwywjwgdwsd tu  Ugnwgpp Swybpwé  6-nud:
Swulwgnnutipp wyjw| hwoytinmynipnibutipp Ywpnn Gu pbnub] bwl Pwuyh
huwnbipubwunw)hu Ywjphg htunljw|
hwugtiny'http://ameriabank.am/Page.aspx?id=176&lang=33:

493 Pwuyp Ppuwtvwlwu JYhbwyh Ewlw
thnthnjunyeyniuubp

(nnwpynnh Phuwtuwywu yhdwyh ypw wagnnn twyw thnhnfunigyniuutip
wntinh sbu niubigh):
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494 TYwwuwlwu, wpphwpwdwhut b Jupswlwt
Jwpnypubp
Cuybtipniejniup ubipgpwywsd sk nwwnwywu, wpphnpwdwiht b (Yud) Jupswlywu
hpwwywu Jwpnypubtiph dbg, npnup Ywpnn Gu bwlwu wgnb| Cuybpniejwu
Phuwtuuwlywu dpdwyh Ywd 2whnipwpbipnipjwu ypw b/jwd Yupnn Gu niubuwg
Ywd gtipotipu niutigh| Gu bwlwu wanbigniejniu:

410 Uwutwghunmwlwu Yupshpubp

Pwgh Ppuwtvwlwu wninhinp Gupwnyywsd b Ugnwagnpnid ubiplwjwgywsd Pwuyh
Phuwtuwlwu hwodtunynipyniuutiphg, Opwgpwiht Ugnwagph npuk dwunwd sh
ogwnwgnpdytii hwoywwwhh, qguwhwwnnh, funphpnwunnth Ywd guulugwd wy
thnpédwgbnh dwutwghwnwlwu Ywpdhp:

411 Uy mbnkjwwynyeiniu

Fwulph  Ywunuwnpniginiup, dhowtlw; L wwpblwu  huwuuwywu
hwoytGunynieniuubipp,  wninpnnpuwywu  Ggpwlwgnieniuutpp donwwbiu
hwuwubih  Gu  hwupnijwup  EGYwpnuwphu wwppbpwyny:  Logwd
thwunwpenpetph  LEywpnuwiht - wwppbpwyubpp wbnunpdwd Gu Pwuyp

wwonnuwlwu Yujpnid' www.ameriabank.am hwugbny:

ueNr e,  osuunreuLuLnd unhk3u oPusru3hu
URHUS b LrUSUULL, MESL E hLLLNRPNR3L FLULUSH
SJ3UL UnNdtreretNrnNhyU UseUu4uL LENPHUUL NhULL!
UhUL2G4 aGMLRENUUL NMNCUUL CLHRLNRUL
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vuu 5 <udsL4uoier

<U4GELYUD 1: Swyn-hwuduwpwpwlwuh ophuwlybih
al /ppwjwpwtwlun wua/

«UUGMrpPUPULYU» PPL pnnuplwd npuwdwihtu wpdEyumpnuwht
wwpunwwnndubph anpptpdwu hwyn-hwudtwpwpwywu

(hpwjwpwtwlwu wudwug hwdwp)

Qwjwn-hwuduwpwpuwlwup Pwuly

utpyuyuwgdiwy wiuwphyp b dwdp (op, wdhu, nwph, dwd, pnyk)

hPpwjwpwiwlywu wush wujwunwdp
($hpdwyhtt wujwund, uqiwybpywhpwyjwywu &l)

MEnwlwu gpuugdw myjujut
Ywt gpwug Ywjubpp (qpuitgdwt JYuywlwih hwdwp, wiuwphy)

Quuygbint Juypp

<u<cL

Nhghntunnipiniu
qhn pyniup (nghnbtn/ ng nkighnbtw)

Unyu hwjn-hwuduwpwpwywhp ubpluywgdwdp punniuntd Gup
«UUGPPULULU» PPL (wjunthbin' Pwll) wnwowpyp, npny b gwulynyeyniu Gup
hwjnunwd Gkinp pbptp pnnuplwé wpdbumpnuwhtt Wwpunmwwnndubpp hEnlyw)
wwjdwuubpny’

Nuwpypunpndubph

dbnpppdwt wduwphyp (on, wihu, nwph)

alinp pbpynn ( )

wwppuipndubiph

pwlwlyp’ hunp pwuwyp pYtpny (nwnbkpny)

linp pbpynn

wwppupndubiph
dhuwnnph danpppdwit ahtn pdtnny

ghtp
linp pbpynn ( )

wwppupndubiph

&bnppbpdul npuwg punhwunip gnudwpp pYbLpny (nwnkpny)
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Ydwpywé punhwanip
gmidwpp

Uuah << npwdny

pwulwjhtu hwyyh hwdwpp

Pwulyph wujwunwdip

Updtipnptiph hwahyp

hwjwnnn wudh wuniup

Updtipnpbtph hwayh

hwdwpp

Unyuny, hwjwuwnnd Gup, np hwyn-hwuduwpwpwlywup ubpyujugubing wnwyg, puwnn Enipjuu,
éwunpwgbk] bGup Jbpghupu wupwdwubh dJwup hwiunhuwgnn Pwuyh wwpwmwwndubph
hpwwwpwlwihtu wnwowplyh Opwqpuihu Uqnwugpht, punniund b hwdwédwju Gup npwunwd updwé
wwjdwuubkphu, unwudund Gup wyn  wwpunwwndubpnd  ubpppnudubph hBn Yuwyyws
wwpwnwwunipyniuutpp b htwpwynp nhuybpp:

Cwunwwnnd Gup, np $putwtuwlwu shongubpp, npnup hnjuwugynd Gu Pwul unwgyws Gu
opptwlwu Gwuwwwphny b ny dph Ybpy Yuwwywsé sk whwpblsnipyuu phuwtuwynpdwi,
pPUpwuynpbtph Jwéwnph, dwpniwug YJwwnph, hwplytph Yewpndhg funwwihGne bowy
hwugwynp gnpénitubnipjuu hbwn:

Cwuwnwwnd  Gup, np  unyu  hwyw-hwiuduwpwpwwup  Pwuyph Ynndhg punniuybin/
wlygbwyuwynpbint wwhhg, wyu Yhwunhuwuw  Unndkphu dho Yupywés L ndh db9 dunwés
wwjdwuwghp:

Lpwgynid k Pwulph Ynndhg
binp pbpynn

wwppunpndubph UUSO

ennupyjusd
dub
i putlp ybpny (nunbnnd)
Uwninpugpnipyniu
Uunit Uqquitinit (hpwjwpwuwwu wush ukpYuwyugnigsh Yud

thwgnpywé wudh wuniu, wqquuniup)

4.S.

<hpbigmd: Gpb& ubpppnnp Ynndhg wwppupndubph  GGnppbpdwt  hwdwp  ppuwdwlw
dhgongubtipp 1570043120372900 pwuljuyhti hwpyptu Gu dnuppwgpynid dhtish wuppunpndubipp
dtnppbipdwti opjw dwdp 16:30-p, wwyw uyn nppwdwlwt dhongubpp dnuppugpywud G
hwdwpymd nppuwbg Jéwpdwt opp, huly Gt hwdwwunpwupiwt gnidwpbubpp Jéwpynid Gu
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Yy wppuunpuiipughtt opp 16:30-hg hbypn, www nppwbp dnuppugpjud Gu hwdwpymd
Ydwpdwbp hwonpnnn wnwohti wippuunpwtipuyhli opp:

«UUGMrPUPULU» PPL pnnuplwd nnpwpwiht wpdEyumpnuwht
wwpunwwnndubph anpptpdwu hwyn-hwudtwpwpwywu

(hpwjwpwtwlwu wudwug hwdwp)

Qwjwn-hwuduwpwpuwlwup Pwuly

utpyuyuwgdiwy wiuwphyp b dwdp (op, wdhu, nwph, dwd, pnyk)

Ppwjwpwuwlywu wush wujwunwdip
($hpdwyhtt wujwund, uqiwybpywhpwyjwywu &l)

NMEnwlwu gpuugdwt mjujub
! s ke (gpwugdwt JYwywlYwuh hwdwp, wiuwphy)

Quuygbint Juypp

<u<cL

Nhghntunnipiniu
qhn pyniup (nghnbtn/ ng nkighnbtw)

Unyu hwjn-hwuduwpwpwywhp ubpluywgdwdp punniuntd Gup
«UUGPPULULU» PPL (wjunthbin' Pwll) wnwowpyp, npny b gwulynyeyniu Gup
hwjnunwd Gkinp pbptp pnnuplwé wpdbumpnuwhtt Wwpunmwwnndubpp hEnlyw)
wwjdwuubpny’

Nuwppunpndubph

dbnppapdwt wduwphyp (op, wdhu, nwph)
Qbnp ppynn ( )

wuwpipwpndubph pwtiwyp pyYtipny (nwnbpny)
pwbwlp’ hunp

linp pbpynn

wwppupndubiph qhup pYtipny

dhuwnnph dGnpppdwit

ghtp

linp pbpynn

wuwppupndubiph ( )

dbnppEpdwt nhdwg
Ydwpywd punhwinip
gmdwpp

Uudh WU'L nnpupny
pwulwjhu hwyyh hwdwpp

punhwunip gnidwpp pYGpny (nwnbkpny)
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Uuah << npwidnyg

pwilujh hwadh hwdwpp

Pwulyph wujwunwdp

Updtipnptiph hwahyp

hwjwnnn wudh wuntup

Updtpnetph hwayh

hwdwpp

Unyuny, hwjwuwmnd Gup, np hwjn-hwuduwpwpwwup ubpyujugubinig wnwyg, puwn knipjui,
Swunpwgt]; Gup YbLpohupu wupwdwubh dwup hwunpuwgnn Pwulyh wwpwmwwnndubph
hpwwywpwlwjht wnwowpyh Opwgpuihtt Ugqnwqgpphtu, punniund b hwdwéwyu Gup npwund
updwé wwydwuubpht, uwwudund Gup wyn Wwpmwwnndubpnd ubpppnudubph hGn uwyywsd
wwpwnwwunipyniuutpp b huwpwynp nhuybpp:

Qwuwnwwnnd Bup, np phuwuuwlw dhongubpp, npnup hnfuwugynd Gu Pwuly unwgjus Gu
oppuwlwu Swuwwwphny b ng dh Ybpy Yuwwydws sk whwpklsnmpjuu phuwtuvwynpiwi,
pUpwunptpph Jwwnph, dwpnwug Ywéwnph, hwpybph Jéwpnidhg funwwihbppe b owy
hwugwynp gnpéniubinipjw hbkwn:

Cwunwwnud  Gup, np  unyu  hwyw-hwudtwpwpwywup Pwulph Ynndhg punniuybn/
wlygbywmwynptint wwhhg, wju Yhwunhuwtuw  Unndbphu dhol Yupjwé U nmdh db9 dwnwé
wuwjdwtwghp:

Lpwgynid E Pwulh Ynndhg
binp pbpynn

wuwppunpndubph UUSO

rnpupljuwsé
dub;
i puitulp pytnny (nuwnbpnd)
Uwninpugpnipyniu
Uuniu Uqquuntu (hpwywpwhbwlwh wush tbpYuwjugnigsh Ywd

thwgqnpywé wudh wuniu, wqquuniup)

4.S.

<ppigmd: Gpb ubpnpnnh Ynndhg wwppupndubph dGnppbpdwt hwdwp nppuwdwlwi
Uhongubipp 1570043100494501 pwuljuyhti hupypt Gu dnuppwgpynid dhtsh wuppunpndubph
abnpppdwt opjw dwdp 16:30-p, www uyn nppuwdwlwi dhgngubpp dnuppwgpyusé Gu
hwdwpymd nppuig Jowpdwt opp, huly Gt hwdwwyunpwupuwt gmdwpbubpp Jewpymd Gu
Yy wppuunpuiipughtt opp 16:30-hg hbypn, www nppwbp dnuppwgpjud Gu hwdwpynd
Ydwpdwbp hwonpnnn wnwohti wpfuunpwiipuyhti opp:
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«UUGMrpPUPULU» PPL pnnuplwd BYpnynd wpdtYnpnuwjhu
wwpunwwnndubph anpptpdwt hwyn-hwudtwpwpwywu

(hpwjwpwtwlwu wudwug hwdwp)

Qwjwn-hwuduwpwpuwlwup Pwuly

ubtpyuywgdwy wduwphyp b dwdp (op, wdhu, nwph, dwd, pnyk)

Ppuwjwpwuwlywu wush wujwunwdp
($hpdwyhtt wujwund, uqiwybpywhpwyjwywu &l)

MEwnwlwu gpuugdwu myjujut
Ywt gpwug Ywjubpp (qpuitgdwt Jyuywlwih hwdwp, wiuwpht)

Quuybint Juypp

<u<cL

Nhghntunnipiniu
qhnbuwnnip)niup (niqhnbtwn/ ns nbghnbun)

Unyu hwjwn-hwuduwpwpwywhp ubpluywgdwdp punniuntd Gup
«UUGLPULULU» PPL (wjunthbn' Pwll) wnwowpyp, npny b gwulynyeyniu Gup
hwjnunwd Gkinp pbptp pnnuplwé wpdbyumpnuwhtt Wwpunmwwmndubpp hEnlyw)
wwjdwuubpny’

Nuwppunpndubph

dbnppEpdwt wduwphyp (op, wihu, wwph)

linp pbpynn ( )

wuwpipwpndubph pwtiwyp pyYtipny (nwnbpny)
pwbwlp’ hunp
binp pipynn

wuwpipwypndubph ghup pytipny

dhuwnnph dGnpppdwit

ghtp

linp pbpynn

wwppupndubiph ( )

dbnppbpdwt nhdwg
Ydwpywé punhwinip
gmdwpp

Wush Gypnyny pwuluyhu
hwyh hwdwpp

punhwunip gnidwpp pYGpny (nwnbkpny)

Uuah << npwdny

pwiluyh hwzdh hwdwpp

Pwulyph wujwunwdp
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Updtipnpbtph hwahyp
hwyqwnnn wudh wuniup

Updtpnetph hwayh

hwdwpp

Unyuny, hwjwuwmnd Gup, np hwyn-hwuduwpwpwwup ubpyujugubinig wnwyg, puwn knipjui,
Swunpwgt]; Gup YbLpohupu wupwdwubh dwup hwunpuwgnn Pwulyh wwpwmwwnndubph
hpwwwpwlwihtu wnwowplyh Opwqpuih Ugqnwqgphpt, punpmund b hwdwéwyu Gup npwunud
udwé wwydwuubpht, uwwudund Gup wyn Wwpnmwwnndubpnd ubpppndubpp hGn uwyyws
wwpwnwwunipyniuutpp b htwpwynp nhuybpp:

Qwuwnwwnnd Bup, np phtwuuwlw dhongubpp, npnup thnfuwugynd Gu Pwuly unwgjws Gu
oppuwljwu Swuwwwphny b ng dh Ybpwy Yuwwyws s&u whwpklsnipjuu phuwtvwynpiwi,
pUpwuynpbtph Jwéwnph, dwpniwug YJwwnph, hwplytph Yewpndhg funwwihGne b owy
hwugwynp gnpénitubnipjuu hbwn:

Cwuwnwwnd  Gup, np  unyu  hwyw-hwiuduwpwpwwup  Pwuyph Ynndhg punniuybin/
wlygbywmwynptint wwhhg, wju Yhwunhuwuw  Unndbphu dhol Yupjwé U mdh db9 dwnwé
wuwjdwtwghp:

Lpwgynid E Pwulh Ynndhg
binp plipynn

wuwmpunpndubph UUST

rnnupjud
dub
e pl:ung puiwlp pybpny (nunkpng)
Uwninpugpnipyniu
Uuniu Uqquuntu (hpwywpwbwlwh wush tbpYwjugnigsh Ywd

thwgqnpywé wudh wuniu, wqquuniup)

4.S.

<phpigmd: Gpb ubpnppnnh Ynndhg wwpipuipndubph dGnppbpdwt  hwdwp nppuwdwlwi
dhgongubtipp 1570043120035146 pwuluyhti hwpghti Gu dnuppwgpymd dphtslh wuwppupndubpp
dbnppbpdwt opjw dwdp 16:30-p, www uyn nppudwlwi dhgongubpp dnuppwgpyusé Gu
hwdwpymd npuwtg Jéwpdwt opp, huly Gt hwdwwunpwupiwt gnidwpbubpp Jéwpynid Gu
Yy wppuunpuiipughtt opp 16:30-hg htypn, www nppwbp dnuppwgpjud Gu hwdwpynd
Yawpdwbp hwonpnnn wnwohti wpuunpwiipuyhti opp:
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<UJYGELYUD 2: Kwjin-hwuduwpwpwlwuh ophtuwybh
al /Phghljulw wué Ywd wuhwwn aEnuwpluntp/

«UUGMrPURULU» PP Luybpnipjwt pnnupyuéd npudwht
wpdbYwpnuwiht ywwpunmwwnmndubph anpptpdwu hwywn-
hwudtwpwpwlw

(Phghyuwyw wuswug hwdwp)

Cwyn-hwuduwpwpwlwup ubpYuwjugdiwu

wduwphyp U dwdp (op, wihu, wwph, dwd, pnuyk)

Cwyn-hwuduwpwpuwlwu ubpyuyugunnh

wuniup (wunt, wqqunit)

Uudp hwumnmwwnn hwumwpnpeh wyjujubp
(thwunwpenpeh hwdwp)

Uudp hwunmwwnnn hwuwnmwpnph npdwu

wduwphyp (op, wdhu, wwph)

Qpwugdwu Jujph hwugbu

Nhghnbuwnnipiniu
qhn pyniup (nkiqhnbtwn/ ng ntighnkuwn)

Unyu hwjn-hwuduwpwpwlwup ubpluwjwugdwdp punniund Gup «UUGPHURULY
PPL (wjunthtin' Pwuly) wnwownyp, npny U gwuynieinit Gup hwjnunid &binp pbipt;
pnnupywsé wpdblyunpnuwiht ywpunwwnndubipp hbunlyw)] wwydwuubpny'

Nuwpypunpndubph

dbnppEpdwt wduwphyp (on, wihu, wwnh)

alinp pbpynn ( )

wwppupndubiph
pwbwlp’ hunp

alinp pbpynn

pwtwyp pyYbpny (nwnbpny)

wwppupndubiph
dhuwnnph dGnpppdwit ahtn pdtnny

ghtp
linp pbpynn ( )

wwppuipndubiph
dbnppbpdwt nhdwg
Ydwpywé punhwanip
gmidwpp

punhwunip gnudwpp pYbLpny (nwnkpny)
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Uuah << npwdny

pwulwjhtu hwyyh hwdwpp

Pwulyph wujwunwdp

Updbtpnpetinh hwzhyp

hwjwnnn wudh wuntup

Updtipnpbtph hwayh

hwdwpp

Cwyjwunmnd &Y, np hwyn-hwudtwpwpwlwup tbplujugubingg wnwyg, puwm Enipju,
éwunpwgtb] U ybpghuhu wupwdwubjh dwup hwunhuwgnn Pwuyh wwpumwwmndubph
hpwwywpwlwiht wnwowpyh Uqnwqgpphtu, punniund b hwdwéwyu Bd npwund uydwé
wuwjdwuubkppht, uwnwudund GJ wyn ywwpumwwndubpnd ubpnpnudubpp hbn juwyywé
wuwpunwwunyeyniuubpp b huwpwynp nhuybpp:

SEnyuy bLup, np wpdbpnebpnid Yuuwpynn ubpnppndubpp << opbLuunpniejwdp
uwhdwuywé swihbpny Gpuwoluwynpjwé G wqwunubph hwwngnuip Gpwfuwynpnn
hhduwnpwdh dhongubpny, swunigyb|, unnwgbi b hwdwawju Bd UJwunubph hwnnigdw
Gpwfuwynpiwt wwydwuubphtu n. upght:

Cwumnwwnnd B, np Spuwtuwlw shongubpp, npnup thnfjuwugynid Gu Pwul unwgjwéd
Gu opptwlwu Gwuwwwphny b ng dh YGpy Yuydws skt whwpbysnipjuu
$huwuuwynpiwi, pipwuynebph ywtwnph, dwpnyuug ywtwnph, hwpybph yéwpniudshg
funtuwthbpnt b wyp hwugwynp gnpéniutiniyejwu htwn:

Unniph Jdholt Swqwé YLekpu ni wmwpwswjunipniuubpp MéYnud  Bu  Unndbpp
thnfjuwnwpsd pwuwygnipyniuutiph dhongny, hul hwdwéwjunipjut squint nbypnd* <<
opkuunpnipjwdp uwhdwuywé Yupgny:

Skntlwgywé Gup, np wmwup dhihnu << ppwdp Yuwd npuwt hwdwpdbp wpwmwpdnypeny
gnuiwpp  sqbpwquugnn  qnypwipht wwhwugh nbwpnud  Swquwé  Ykepu  n
wnwpwdwjunipyniuubpp Yuwpnn Bu ndybk] puwtvwlwu hwdwlwpgh hwomwpwph
dhongny*:

Pwulp L Dhuwuvwlwtu hwiwwuwpgh hwrmwpwph qpuubtywyph dhob Yupwd
wuwjdwuwgph hwdwdwju, PwuyYp hpwdwpynd L Dphuwtvwlwt  hwdwlwupgh
hwpwmwpwph npnanudubpp ypdwplytne hpwyniuphg dhwyu wyu gnypwjhtu ywwhwugubph
dwuny, npnug swihp sh gEpwquugnid 250,000 /GpYnt hwpynip hhunia hwquip/ £< npwdp
Ywd npwu hwdwpdbp wpwmwpdnypep, huy gnpéwpph gndwpp swihp sh qipwquugnid
500,000 /hhuq hwpynip hwqup/ ££ npwdp juwd ppwt hwdwpdbp wpnwpdnype:

Unyu huyn-hwuduwpwpwlwup Pwulp Ynndhg punniuybint wwhhg, wju fhwiunhuwuw
dbkp UnndbGppu dhole Yupyws b nidh dbg dunwé wwydwuwghp:

Lpwgynud k PwuYyh Ynndhg
linp pbpynn

wuwppunpndubph UUSO

rnnupjud

wwppuipndubiph

ptinhwting putiul) pwtwyp pyYtipny (nwnbpny)
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Uwnnpwqpnie)niu

Uuniu Uqquintt

(unnpwgpnn wudh wuntu, wqquuniup)

<hpigmd: Gpb ubpnppnnh Ynndhg wwpipunpndubph dGnppbpdwt  hwdwp nppuwdwlwi
dhongutipp 1570043120372900 pwuljuyhti hwpyptu Gu dnuppwgpynid dhtish wuppunpndubipp
dbnppbpdwt opjw dwdp 16:30-p, www uyn nppuwdwlwi dhgongubpp dnuppwgpyusé Gu
hwdwpymd nppuig Jowpdw opp, huly Gpb& hwdwwunpwuppwtu gmidwpbbpp Jewpymd Gu
Yy wppuunpuiipughtt opp 16:30-hg htypn, www nppwbp dnuppwgpjud Gu hwdwpymd
Ydwpdwbp hwonpnnn wnweohti wpfuunpwiipuyhti opp:

*C opbiuunpnipjwt  hwdwdéwju, wuhwwn dGnuwpywwnbpp sh ogwynd hp
wwhwuoubipp  dptwtuwlwu hwdwlwpgh hwonwpwpht  ubplujwgubin
huwpwynpniejniupg:

«UUGrpPUPULU» PP Lulybpnipjut pnnupywé nnjwpwyht
wpdblywnpnuwjhtt wwpunmwwndubph anpptpdwu hwjwn-
hwudtwpwpwlw

(Phghyuwlyw wuswug hwdwp)

Cwyn-hwuduwpwpwlwup ubpYuwjugdiwu

wduwphyp U dwdp (op, wihu, mwph, dwd, pnyk)

Qwjwn-hwuduwpwpuwlw ubplyujwgunnh

wuniup (wunit, wqquunit)

Uudp hwumnmwwnnn hwumwpnpeh wyjujubp
(thwumnwpenph hwdwp)

Uudp hwunmwwnnn hwuwnmwpnph npdwu

wduwphyp (op, wdhu, wwph)

Qpwugdwu Jujph hwugbu

Nhqhntunnipiniu
qhn pyniup (ntiqhnbtwn/ ng ntighnkuwn)

Unyu hwjn-hwuduwpwpwlwup ubplwjwugdwdp punniund Gup «UUGPHURULY
PPL (wyunthtwn' Pwuly) wnwowpyp, npny b gwuynieiniu Gup hwjnunud dbnp pbipb|
pnnuplwsd wpdblynpnuwht wwpwnwwnndubpp hbunlyw] wywjdwuubpny'
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MNuwppupndubiph
dinpppdwt wduwpppp

linp pbpynn ( )

(on, wdhu, wmwph)

wwpipuipndubiph pwtiwlp pytipny (nwntipny)
pwtwlyp’ hunp
binp pbpynn

wwpipunpndubipp ghup pybpny

dhuwnnph dGnpppdwit

ghtp

linp pbpynn

wwppupndubiph ( )

dbnppEpdwt nhdwg punhwunip gnudwpp pYtipny (nwntipny)
Ydwpywé punhwanip
gmidupp

Uudh WU'L npnpupny
pwulwjhu hwyyh hwdwpp

Uuah << npwdny
pwulwjhtu hwyyh hwdwpp

Pwulyph wujwunwdp

Updbtpnpetinh hwahyp

hwyjwnnn wudh wuniup
Updtipnpbtph hwayh

hwdwpp

Cwyjwunmnmd &Y, np hwyn-hwudtwpwpwlwup ubplujugubingg wnwyg, puwm Enipju,
éwunpwgb] U ybpghuhu wupwdwubjh dwup hwunhuwgnn Pwuyh wwpuwwmndubph
hpwwywpwlwiht wnwowpyh Uqnwqgpphtu, punniund b hwdwéwyu Bd npwund uydwé
wuwjdwuubkppht, unwudund GJ wyn wwpumwwmndubpnd ubpnpnuiutpp hbn juwyywé
wuwpunwwunyeyniuubpp b huwpwynp nhuybpp:

SknwYy b&J, np wpdbpnpbpnud Juwwwpynn ubpnpnudubpp << opbkuunpnipjwdp
uwhdwuywé swihbpny Gpwoluwynpjwé G wjwunubph hwwngnuip Gpwfuwynpnn
hhduwnpwdh dhongubpny, swunigyb|, unnwgb] b hwdwawju Bd Ujwunubph hwnnigdw
Gpwfuwynpiwt wwydwuubphtu nt upght:

Cwunwwnnd B, np Shuwtuwlw shongubpp, npnup thnfjuwugynd Gu Pwul unwgyws
Gu opptwlwu Gwuwwwphny b ng dh YGpy Yuyjws Gt whwpbysnipjuu
$huwtuwynpiwl, pdpwuynipbph Juwéwnph, Jwpnuug Juwéwnph, hwpybph yéwpnudihg
funuwithbint b wy; hwugwynp gnpéniubiniejwu hbwn:

Unniph Jdholt Swqwé YLekpu nt wmwpwswjunipniuubpp MdyYnud Bu  Unndbpp
thnjuwnwpéd pwuwygnipyniuutiph dhongny, hul hwdwdwjunyejwu squint nhypnd’ <<
opkuunpnipjuwdp uwhdwujws Yupgny:

Stntlwgywsé G, np wwup dhiphnu <K npwdp jud npwu hwdwpdbp wpwnwpdnypeny
gnudwpp  sqbpwquugnn  gqnypwjht wwhwugh nbwypnud  Swqwé YkeEpu
wnwpwdwjunipniuubpp Yuwpnn Bu nddbk] puwtvwlwt hwdwlwpgh hwawmwpwph
dhongny*:

Pwuyph L Spuwtuvwlhwu hwiwlwpgh hwinmwpwph gqpwubuyjwyh dhob Yupwéd
wuwjdwuwgph hwdwdwju, PwuyYp hpwdwpynd L Dphuwtvwlwt  hwdwlwupgh
hwwnmwpwph npnandubpp yp6wpyGine ppwyniuphg dhwyu wyu gnypwyht ywhwugubph
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dwuny, npnug swihp sh gEpuwquugnid 250,000 /GpYnt hwipynip hhuntt hwquip/ << npwdp

Ywd npwtu hwdwpdbp wpwmwpdnypp, huly gnpdwpph gnidwpp swihp sh gEpwquugnud
500,000 /hhuq hwpynip hwqup/ << ppwdp juwd npwt hwdwpdbp wpnmwpdnype:

Unyu hwywn-hwuduwpwpwwup Pwuyh Ynndhg punniuybint wwhhg, wyu Yhwunhuwiw
dbkp Unndbkpphu dhol Yupwé U nidh db9 dunwé wwjdwuwghp:

Lpwgynid k Pwulph Ynndhg
binp pbpynn

wuwppunpndubph UUST

rnpupljwsé

wwppupndubiph

ptinhwting putiul) pwtwyp pyYbpny (nwnbpny)

Uwnnpwqpnie)niu

Uuniu Uqquitntt
(unnpwgpnn wudh wuntu, wqgquuniup)

<phpigmd: Gpb ubpnpnnh Ynndhg wwpipunpndubph  dGnppbpdwt  hwdwp nppuwdwlwi
Uhgongubtipp 1570043100494501 pwuljuyhti hupypt Gt dnuppwgpynid dhtish wuppupndubipp
abnppbpdwt opjw dwdp 16:30-p, www uyn nppuwdwlwi dhgngubpp dnuppwgpyusé Gu
hwdwpynd npputig Jéwpdwt opp, huly Gt hwdwwunpwupiwt gnidwpbubpp Jewpynid Gu

Yy wppuunpuiipughtt opp 16:30-hg htypn, www nppwbp dnuppwgpjud Gu hwdwpynd
Yawpdwbp hwonpnnn wnwohti wpuunpwiipuyhti opp:

*C opGuunpnipjwt  hwdwdwju, wuhwwn dGnuwplwunbpp sh ogwnynid hp
wwhwugubipp  Shuwtuwywu hwdwlwpgh  hwonwpwpht  ubipyuwjwgubine
huwpwynpniejntuhg:

«UUErhUPULYU» PP Luybpnipjwt pnnuplwéd Gypnny
wpdblywnpnuwjhtt wwpumwwndubph anpptpdwu hwjwn-
hwudtwpwpwlw

(Phghyuwyw wuswug hwdwp)

Qwjwn- hwudtwpwpwwuh ubpYujugdw

wduwphyp U dwdp (op, wdpu, mwph, dwd, pnytk)

Qwyn- hwuduwpwpwlwu ukplyuyugunnh

wuniup (wunt, wqquunit)
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Uudp hwunmwwnn hwumwpnpeh wyjujubp
(thwunwpenpeh hwdwp)

Uudp hwunmwwnnn hwuwnmwpnph npdwu

wduwphyp (op, widhu, wwph)

Qpwugdwu Jujph hwugbu

Nhghnbuwnnipiniu
qhn pyniup (ntiqhnbtn/ ng ntighnkuwn)

Unyu hwjn-hwuduwpwpwlwup ubplwjwugdwdp punniund Gup «UUGPHURULY
PPL (wyunthtn' Pwuly) wnwowpyp, npny b gwuynieiniu Gup hwynunwd dbnp pbipb|
pnnwplwsd wpdblyunpnuwht wwpwwwnndubpp hbunlyw] wywjdwuubpny'

Nuwppunpndubph
dbnppbpdw wduwphyp (o, wihu, wuiph)

binp pbpynn ( )

wwppupndubiph pwtiwyp pyYtipny (nwnbpny)
pwtwlyp’ hunp
linp pbipynn

wwppupndubiph ghup pytipny

dhunjnph dGnpppdwi

ghtip

alinp pbpynn

wwppupndubiph ( )

dbnppbpdwt nhdwg punhwunip gnwdwpp pYtipny (nwntipny)
Ydwpywé punhwinip
gmdwpp

Uuap Gypnyny pwulwyhts
hwyh hwdwpp

Wush << npwdny
pwulwjpu hwyyh hwdwpp

Pwulyph wujwunwdip

Updbtpnpetinh hwahyp

hwjwnnn wudh wuniup
Updtpnetph hwayh

hwdwpp

Cwywuwnnd &Y, np hwyw-hwudtwpwpwlwup ubpyujugubingg wnwyg, puwn kniypejul,
éwunpwgb] G yGpohupu wupwdwubih dwup hwunhuwgnn Pwuljh wywpwwwnmndubph
hpwwywpwlwiht wnwowpyh Uqnwqgpphtu, punniund b hwdwéwyu Bd npwund uydwé
wuwydwuubkpphu, uwnwudund Y wyn yWwpumwwmndubpnd ubpnpnudubph hbn uyywsd
wuwpunwwunipyniuubpp b huwpwynp nhuybpp:

SEnuy bGJ, np wpdbpnpbpnud Jwwwpynn ubpnpnudubpp << opbkuunpnipejwdp
uwhdwuywé swihbpn Gpwoluwynpyws Gu wyjwunubph hwwnngndp Gpwfuwynpnn
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hhduwnpwdh dhongubpny, swunigyb|, unnwgb] b hwdwawju Bd UJwunubph hwnnigdw
Gpwfuwynpiwt wwydwuubphu nt upght:

Cwumnwwnnd B, np Shuwtuwlw shongubpp, npnup thnfjuwugynid Gu Pwuly unwgyws
Gu opptwlwu Gwuwwwphny b ng dh YGpy Yuwjws Gt whwpbysnipjuu
$huwtuwynpdwl, pdpwuynipbph yuwéwnph, Jwpnyuug Juwéwnph, hwpybph yéwpnuihg
funuwithbint b wy; hwugwynp gnpéniubiniejwu hbwn:

Unniph Jdholt Swqwé YLekpu ni wmwpwswjunipniuubpp MdYnud  Bu  Unndbpp
thnjuwnwpéd pwuwygnipyniuutiph dhongny, hul hwdwdwjunyejw squint nhypnd’ <<
opkuunpnipjuwdp uwhdwujws Yupgny:

Stntlwgywsé G, np wwup dhiphnu <K npwdp jud npwu hwdwpdbp wpwnwpdnypeny
gnudwpp  sqbpwquugnn  qnypwjht wwhwugh npbwypnud  Swqwé  YkeEpu
wnwpwdwjunipyniuubpp Yupnn Bu syt puwtvwlwt hwdwlwpgh hwawmwpwph
dhongny*:

Pwuyph L Spuwtuvwlhwu hwiwluwpgh hwinmwpwph gqpwubuyjwyh dhob Yupwéd
wuwyjdwuwgph hwdwdwju, Pwuyp hpwdwpynd L Dphuwtvwlwi hwdwlwupgh
hwawnmwpwph npnandutpp yp6wpybine ppwyniuphg dhwyu wyu gnypwyh ywhwugubph
dwuny, npnug swihp sh gEpwquugnid 250,000 /GpYnt hwpynip hhuntt hwquip/ << npwdp
Ywd npwtu hwdwpdbp wpwmwpdnypep, huy gnpéwpph gndwpp swihp sh qipwquugnid
500,000 /hhuq hwpynip hwqup/ ££ npwdp juwd ppwt hwdwpdbp wpnwpdnype:

Unyu hwywn-hwuduwpwpwwup Pwuyh Ynndhg punniuybint wwhhg, wyu Yhwunhuwiw
dbkp Unndbkpphu dhol Yupywé b nidh db9 dunwé wwjdwuwghp:

Lpwgynud k Pwulyh Ynndhg
binp pbpynn

wwpppunpndubph UUSO

rnpupyjud

wwppuipndubiph

ptinhwting putiul) pwtwyp pyYbpny (nwnbpny)

Uwninpugpnipyniu

Uuniu Uqquitntt
(unnpwgpnn wudh wuntu, wqquuniup)

Shoigmid: Gpb ubpnppnnh Ynndhg wwpipunpndubiph  GGnpppdwt  hwdwp nppuwdwlub
dhongubinp 1570043120035146 pwuluyphti hwpyhti a dnuppuwgpymd dhusl wupypunpndubph
dbnppbpdwtu opjw dwdp 16:30-p, www uyn nppuwdwlwi dhgngubpp dnuppwgpyusé Gu
hwdwpymd nppuig Jowpdwt opp, huly Gpb& hwdwwunpwupuwtu gmdwpbbpp Jewpymd Gu
Yy wppuunpuiipughtt opp 16:30-hg htypn, www nppwbp dnuppwgpjud Gu hwdwpynd
Yawpdwbp hwonpnnn wnwohti wpuunpwiipuyhti opp:
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*C opbiuunpnipjwt  hwdwdwju, wuhwwn  dGnuwpywwnbpp sh ogwynd  hp
wwhwuoubipp  dptwtuwlwu hwdwlwpgh hwonwpwpht  ubplujwgubin
huwpwynpniejniupg:
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<UJELYUD 3: Shuwuuwlwu gnpdwlhgubiph hwogwpldwu
pwuwalbpp

Ubthwlywu  Yuwphwwiph owhnipwpbpnegnit (ROE) = (Rnun  pwhnyp
owhnipwhwpyh gény dwluup ujwqbtignwihg htivin / UGthwlwu Yuwhwwih dhohu
dtidnieyniu) x 100

UYywnhyubiph 2whniyewptipnyenitu (ROA) = (Rnun o2whnype 2whniewhwpyh qdny
Sdwfuuh ujwgtignidhg htwinn / Cunhwunp wlyunhyubph dhoht dtidnie)niu) x 100

2nun 2whnyph dwpdw (NPM) = 2nun pwhnye 2whnigwhwpyh gény dwtuup
ujwgqtignidhg htivnn / Snpdwnuwlwu Glwdnin

Uywnphdubiph ogunwgnpddwt gnpdwlyhg (AU) = SGnpdwnuwlwu GlHwdnun /
Cunhwuntp wywnhyubph dhohtu dtdnipntu

Ubithwlwu Yuwwhpwnwih dnyinpyihlwnnp (EM) = Cunhwunip wynmhyubph dhohu
dtdnipynit / Ubthwlywu Yuwhwwih dhoht dtdnip)ntu

2nwn nnynuwiht dwpdw (NIM) = 2nun wninynuwjhu Glwdnwn / GYwdwnwptp
wywnhyubiph dhohtu dtidnieyniu

Glwdwnwpbp wywhdubiph Gwdnwpbpnyeginiu = Snynuwjht Glwdnunubp /
GUwdwmwpbp wywnhyubph dhoht dtdnie)niu

Owfuuwwnwpniini wju ywpwwynpnipniuutiph, npnug gény Ywwnwpynwd Gu
wnnlynuwihtu dwiuubp = Snynuwihtu dwiuubp / Mwpunwynpnyenituutin, npnug gqdny
Ywwwnynwd Gu nnynuwjht dwiuubp

2ntwn pwhnypep UGl pwdubnndup hwayny (EPS) = 2nun pwhnye 2whnipwhwpyp
gony dwfuuh ujwqbtignidhg htivnn / Pwdubtitnndubiph dhohtu Yonywd ehyp

Uwptin = (Snynuwihtu GYwdnunutip / Glwdwnwpbp wynpyubipp dhohu dbdnieiniu)
- (Snynuwjhtu  Swfuubp/Mwpunwynpnieginiuttp, npnug gdény Ywwwnynw Gu
wnnynuwhu dwfuutip)
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BANK

<UJGELYUD 5: nnupydw ywjdwuubp

Udbppwpwuy PLL
wujwuwywu, wpdblyunpnuwhu, ny thwuwmwpenpwihu, ny thnfuwnybih
wwpuwwnndu

([Gnnunpynnp U pnnwnplynn wpdbienebtph Ytpwptinjw) wdpnnowlwu
wnbntywuwynypjwu  &bnpptpdwt  hwdwp  wuhpwdbon £ hwdwwntin
nhnwnytip dpwgpuiht wanwghpp (gpwiugyws £
2018p.), npw [pwgntdutipp W unyu pnnunplydwu Yyepouwlwu wwjdwuubnp:
Opwagpwihu wgnwghpp, npw [pugnudubipp gunuynd tu UUGPHURULY
PPL-nw 2 4. Uwpgqujwu thnnng, 0010, Gpuwu, << hwugbintd:

Cunhwunip nbnGyniejniuutip

(Wu wbnGYnieyniuubipp, npnup Yppwnbih s6u, uaynid £ «ns Yphpwnbijh»: Geb dhlunyu ubpphwih ubppn
wnwppbp hhduwwu wwydwuubpny (ennupydwu wpdnyp, wnwownyh ght, wujwuwywu wndtip b wj(u)
wpdbenebp Gu pnnwnyynid, www jnipwpwsinip wwjdwuhtu pwdwpwpnn wpdbpnetph fudph hwdwnp
wmwppbpynn wwjdwuubpp ubpluwjwgynid Gu lnmwpwugwnyws:)

“UUGBNPhURULY” PRL
(dnnwpynnp (pnnwpynnh wuyjwunuip)

([Fnnupynnp sh twfuwwnbunid
Epwatuwynpnnp ubipgpwiyt Eipwofuwynp:

Ubphwt (njwy dpwgnuwiht wgnwgnph hhdwu Ypw
hpwywuwgynn htppwlywu pnnupydwu hwdwpp b

wnwnbrehyp)

Gupwlw £ npnadwu Pwuyh
Suophuntpjwu Ynndhg
wwpunwwnndubiph nbnwpwsfudwu
SYjwy utiphwh pAnwpydwu punhwunp dwywip ulhgpp npnonn wduwpyhg
wnujwqu 5 (hhug) wofuwwnwupwhu
op wnwy

Updbenetiph nwuwlwpgdwu dJwuht wnbntlwwnynipnd’

pnnwpynnh wwpwwynpnipniuutiph dwpdwu
hbppwwuntgjwu nbuwulniuhg (unnpwnwuntejniup),

Udbuwju dwupwdwuuntgjwdp
ubpyuwjwgywd £ Opwqpuih

ubipwnyw| wyjw) ubiphwh ubippn jnipwpwugnip Ennwinydwu Uqnugph 3.3.6 duwnud

Sdwywp' puwn unnpwnwunLRjwu

Gupwlw £ npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmbnwpwotudwu
ulihqpp npn2nn wduwieyhg

[Fnnwuplydwu wpdnyep
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wnujwqu 5 (hhug) wofuwwnwupwihu
op wnwy

Unwownyh ghup

Gupwlw £ npnpdwu Pwuyh
Suophuntpjwu Ynndhg
wwpunwwnndubiph nbnwpwsfudwu
ulhqpp npn2nn wduwiedhg
wnujwqu 5 (hhug) wofuwwnwupwihu
on wnwy

Uujwuwlwu wpdtipp

100,000 (dtYy hwnynip hwquip) <<
npwd/ 100 (&Y hwpjnp) UUL
nngwp/ 100 (UkY hwpynip) Gypn

Lwuwyp

hwlwwwwnwufuwu fFnnupydwu
Swywih nt wujwuwywu wndbph,
wjuhupu Fnnwnplydwu dwywih
hwpwpbpnie)niup wujwuwlwu
wndbphu

Unwowpyh hpwlwuwgdwu uyhgpp (ubpwnyw|' dwdybnp
gwulwgwd huwpwynp thnthnfunieyniutbpp)

Gupwlw £ npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wknwpwotudwu
ulihgpp npngnn wduwpeyhg
wnujwqu 5 (hhug) wofuwwmwupwihu
on wnwy

Unwowpyh hpwlwuwgdwu wdwpup (Ubpwnjw| dwdybnp
gwulwgwd huwpwynp thnthnfunieyniutbpp)

Gupwlw E npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wknwpwotudwu
ulihgpp npngnn wluwpeyhg
wnujwqu 5 (hhug) wofuwwmwupwhu
on wnwy

Undtipneh wwpptipwyhy dwdlwghpp (ISIN) Yud wy
udwuwwnhw wmwppbipwyhs dwsywaghp

(Gnnwpydwu b mbnwpwstudwu ybpwpbpjw npnanwd
punntuwd hpwywunt dwpdhup W npnadwtu wduwehdp
(pwgynd £ wju nbwpnud, tpb nyjw| hpwwwpwywihu
wnwownyh hwdwp wnwudhu npngnud £ punniuyby,
hwlwnwy nbwpnid ugynid £ «ng Yhpwnbih»)

Udbphwpwuyh Suopbuubph
Funphpnh 2018 hnwhup 19-h
wpwnwhbpe uhunh phy 04-1/18/01
npnonud

«Udbphwpwul» PPL Suophuniejwu
201--p. - h ehy --—--- npnanwd

UpdtYwnpnup yEpwpbpjup mbnbYnieyniuutp

Updtyunpnup hwoywnpydwu wnweht opp

Gupwlw £ npnpdwu Pwuyh
Suophunipjwu Ynndhg
wwpunwwnndubiph nbnwpwsfudwu
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uljhqpp npn2nn wduwpyhg
wnujwqu 5 (hhug) wofuwwnwupwhu
on wnwy

UpdGlwnpnup wninynuwnpnypp b Jéwpdwu
wwppbpwlwunie)niup, Gt wpdblyupnup tninynuwnpnypp
(nnwgnn b, wuwyw ubipyuwjwgub] mbnGywwyniejniu, L hus
gnigwuhzhg (npw thnthnfunieiniuhg) £ Ywfudws
wnynuwnpnypp dbdniegyniup, b npinbin Yupbih £ unwuw] win
gnigwuh2h/npw thnthnfuniejwt dwuht wnbnGlwwunynyentu

Gupwyw £ npnpdwu Pwulyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmbnwpwotudwu
ulihgpp npngnn wluwpeyhg
wnujwqu 5 (hhug) wofuwwmwupwhu
on wnwy

Updtyunpnup Jéwpdwu hunwy optipp (op, wdhu, wmwph)

Gupwlw £ npnpdwu Pwuyh
Suophunipjwu Ynndhg
wwpunwwnndubiph nbnwpwsfudwu
ulihgpp npngnn wluwpeyhg
wnujwqu 5 (hhug) wofuwwnwupwihu
on wnwy

Updtlwnpnup opbiph hwodwnpydwu Yupgp (ophuwy 30/360,
Act/Act, Act/360 L wy|u)

Pwuwnwgh optip wpdGunpnup thnyh
pupwgpn/Pwuwnwgh opbip
wnwpyw pupwgpntd (Actual/Actual)

Lnnwgnn wpdtyunpnuh hwodwpyu hpwlwuwgunnp

Gupwyw £ npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmbnwpwotudwu
ulihgpp npngnn wduwpeyhg
wnujwqu 5 (hhug) wofuwwmwupwhu
on wnwy

UpdGlywnpnup hwodwpydwu wy bwlwu wwjdwuutnp

Gupwlw £ npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmbnwpwotudwu
ulihgpp npngnn wluwpeyhg
wnujwqu 5 (hhug) woluwwmwupwihu
on wnwy

2nnjwywu wpdtyunpnuny (gbinswwunnynuwjht) wndbenetiph
ybpwpbnjw) npnype (uaynid £ «yhpwntih» Yud «ng
Yhpwntih»)

Gupwlw E npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmbnwpwotudwu
ulihgpp npngnn wduwpeyhg
wnujwqu 5 (hhug) wofuwwmwupwhu
on wnwy

Uwyp gnudwph dwpdwt yGpwpbpjw) mbnGYnipyniuutp

Uwpdwu dwdybunp

Gupwlw £ npnpdwu Pwuyh
Suophuntpjwu Ynndhg
wwpunwwnndubiph nbnwpwsfudwu
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uljhqpp npn2nn wduwpyhg
wnujwqu 5 (hhug) wofuwwnwupwhu
on wnwy

100,000 (4l hwpynip hwquin) <<
Uwpdwu wnpdtipp, tipk huwpwynp sk, www uadnud £ npwy/ 100 (Ul hwpynip) UUL
hwoywpldwu dGpnnwpwunteiniup nnjwp/ 100 (d&Y hwpjnip) Bypn

Uwpdwu wpdtiph thnthnfuniejniup (pwgynid £ wyju pninp
wwjdwuubipp, npnug nbiwpnid huwpwynp £ dwpdwu wpdbph

thnthnfuntieniu)

2h uwluwwnbuynid

Jwnwdwdybn dwpd7wu huwpwynpniginiu gnnupynnp
Uwluwdbnuniejwdp/pn; owghnu (uaynud & «yhpwnbih» Yuwd ns Yhpwnbih
«ns Yhpwntijh»)

Gupwlw E npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmbnwpwotudwu
dwdytun(utip)p uljhqpp npnann wiuwpeyhg
wnujwqu 5 (hhug) wotuwnwupwhu
on wnwg

Owghnuh hpwlwugdwu ghup, npw hwzdwplydwt dbpennp 2h twfuwwnbuynu
(wnyuw)nyejwu nbwpnid),

Uwutwyh dwpdwu huwpwynpnipjuu nbwpnid' ujwqugnyu 2h twfuwwnbuynu
U wnwybjwagnyu dwpdwu wpdbpp

Uj| wmbintynipyniutbn

Jwnwdwdlbn dwupdwu huwpwynpnieginiu ubpnpnnp
Uwfuwatinunipjwdp/thnie owghnt (uynid t «Yhpwnbijh» Ywd | 2p ywuwnbuynud
«ng Yhpwntijh»)

dwdlytwn(ubin)p

Owghnuh hpwlwuwgdwu ghup, npw hwadwnplydwt dbpnnp | 9p uwuwwnbuynu
(wnyuw)nyejwu nbwpnid),

U wbnGYynipniuutp (nbnblwgdwu dwdwuwlwopswun)

SEnwpwludwu yEpwpbpjup mbnGYnyeniutbp

uutNhPURULY ®PL
2 Jd. Uwpgujwu thnnng, 0010,

Stinwpwafunnh wuywnuip, gutiybint Jwpp bplwl, <<

Gupwyw £ npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmknwpwotudwu

Stnwpwotudwu wj| ywjdwuubp (npnup Ubpwnywd sGu
wqnwgnnd)
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ulhqpp npndnn wduwreyhg
wnujwqu 5 (hhug) wofuwwnwupwhu
on wnwy

Uy; mbnbtYnipyniuubp

SYjw nwuh wndbrnpbnh Yupquiynpynn aniwynud
wnlnpht pnyunynijwt wnlwjnieiniu (upynwd
hwldwwwwwufuwu Yupgwynpynn ontjwubipp
wuywunwiubipp, pnyunynipjwt wduwphyp)

Updtipnpetpp ntin s6u pnyjwwnpywsd
Ywpgwynpynn ontyuwjnud wnlinph

Gpt wnwownlyynn wndbenpetiph dwuny hGunwqu)nd
hwjgytint £ Yuwpqwynpynn ontuynid winlunppu
pnynynieiniu, www ugynud § nmbnbYyniejniutubp wyn Jwuhu
(2niywih wudwunwip, uwl npnye, np wnbinphu

ey nynipjwl hwigp Yupnn £ spwdwpwnyti, wnlbinphu
Enynynipjwu uywuynn wduwphyp (huwpwynpnipjwu
ntiwpntd))

(Fnnupynnp wwpwuwnhp nhdtne £
wwpwnwwnndubipp Yupgwynpynn
ontyuynd gniguybiint hwdwp,
hwdwdwju << gnpdnn
opGuunpnLejwlU wwpunwwnndubpp
gnigwydwu nbwpnud Yyepehuubiphu
htitmwaqw opowtwnnieniup Ywnnn
hpwywuwgyby dhwju Ywpgwynpynn
ontwynid:

Ywpgwynpynn ontyw wubiny
[Fnnwpynnp uwwnh np
“LUUTUL OEUERU Updtuphw” PP
puybipnieiniup:

Updbpneh Jwpywuhop

Updtipnprtpp ntinlu Jupywupwsd
sbu

Unpdtipnebph nhdwg Yyéwpubp Juwwptine depnnubipp
(wppGpwywunyentup, pwulwihu hwohyubpp b wyu) b
dwdybtinmubipp, huswybiu twl wpdbpnebpp unwuw|nt
dtipnnubpp W dwdybwnubipp, wpdbenetiph ubhwlywunyejwu
Ybpwpbipjw] pwnywdp unwuwnt dup

Gupwyw £ npnpdwu Pwuyh
Suophuntpjwu Ynnihg
wwpwwwndubph wmbnwpwotudwu
ulihgpp npngnn wluwpeyhg
wnujwqu 5 (hhug) wofuwwmwupwhu
on wnwy

[Gnnunpynnp  wwipwupuwbwpne

E unyt  «fFnnuplydwt

Ybpotwwt  wuwydwatbpnd»  bbpwndwsd  ipbintynygyniiilinh - hwdwip:
fennuplynnp hwywuipphwgbnd £, np unyb thwupwpnemnd tbpwnywd
ippbntynyeynibtipp  hwdwwwipwuppwoand G wyt  iplbnGynygniiibpht
(bpyuywgywés punhwbnipn dGennwpwbnygjutpn), npntp tbpwndwds Gu
dpwignwihti wqnwagpnud, npw jpugnidubpnud, pbswbu bwl ogphyn Gu
(wjbipwtny, nppwtny hwyppbup Gu), U npub thwupn pwg sh pennbdby Yud

pubinwpyninyby:
Upunuwl Swubujut K fuwynp puopbi
(wuntu, wqgqwuntu) (wywawinu) (unnpwgpnip)nLu) (wduwphy)
QGnhwp vwsgwwnpyu Kuwynp hwpywwwh
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(wuntu, wqgqwuntu) (ywawinu) (unnpwgpnip)nLu) (wduwphy)

Stophunipyuwt wunwd,
Xfuwinn ipioptup

Qlnpq (Fwnnufjw
na ! by,
dhuwbuwlwtr iptiopbt
(wunLu, wgqwuntu) (wwownnt) (unnpwagnnientu) (wduwpehy)

Stophunipyut wunwd,

Unpunpuipfy
Guighly Uwhurlyut hwlwfunpnubph qény
pliopbl
(wuntu, wqgqwuntu) (wywgwnnu) (unnpwagpnie|nLu) (wduwphy)

Stophunipywt whnwd,

Uunpwuhl Pwpubnjui thulpp Yunwdwnpdwb
Ytippnbip nblwywp
(wunLu, wgqwuntu) (ywownnt) (unnpwagnnieniu) (wduwpehy)

Stophunipyuwt wunwd,

Uppnip Pupwjwt Unluppught
gnpéwnbnyaynitiibipph
qény iponpbt
(wunLu, wgqwuntu) (ywownnt) (unnpwagnnientu) (wduwpehy)

Stophunipyuwt wbnwd,

Uwinwéi
Updwu Pwpubnywi wilipuiowfu
gnpdwnbnienitinh
qény iponpbt
(wuntu, wqgqwuntu) (wywwnnu) (unnpwagpnie|nLu) (wduwphy)

Stophunipywt whnwd,

Shqpwu Qppwzjw Rupqugdwl gény
plioptt
(wunLu, wgqwuntu) (wwownnt) (unnpwagnnieniu) (wduwpehy)

Uwnnpwgpniegyniuttipp hwjwuwnnud Gy°

Upwnuwly Cwubujw Sfuwynp nuoptu

(wuntu, wggquuntu) (ywsawnnu) (unnpwgnpntjnLu) (wduwpehy)
4.S.
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<UJYGELYUD 6: Dhuwuuwlwu hwrybwnynipiniuubip
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«UdGphwpwuly» GLL
dhuwuuwlwu hwzdtnynipjniuutn

2016p. nkluntiuptph 31-hu wywpunynn tnwipdw hwdwn
Uuywiu wninpunnpnuwlwl Ggpulwgnipyuwl hbun dhwuhl



«Udbphwpwuy» ®LC Shuwbuwywu hwadtnynipinuubn

Fnjuwiunwynipjniu

Uuhwiu wnuhwnnpuuwit Gapnuwijuignipiniu
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Shuwbuwywit JhBuYh GUhU hW2UBUIUNLBINLUL .....coeeeeeieeeeceee et eee e e s e e esaaeeesteatttaeenssessssassansseeasseasees 2
Apwdwywu dhgngutinh hnugbinh JWUhU hW2UBUIUNLRINLU ..oevvveereeee e eeeeeeeeseeesteaestsseeseeessseesseesaseeaes 3

Utithwywu Yuwhuwinwd hnthnfuniggniuubph duwiuhU hw2uBUignt@iniU.. e eees v e eeeeenns 4

Ddhuwbuwlwu hw2ytwnynipincuut phu Yhg swunpwgpnipimliltin

1. UBNUIBNILRBINIU. ittt e e st ree e e e e s e eaeeebee e e aesn st b seeeseaseesetateeseseeseeemsrnnenn 5
2. MUINPWUNUWU DAUNLURUB ... st es s e e st ae et seesa et eeneereeeeenens 5
3. Lw2wwwhwywu hwzdwndwu Lpwuwywih punwpwyutnientuubph wdthmhni ..., 7
4. Utigdbuwnutinh denwpbpjuu) tnBnGUWUIUNLRINLU ...oveeirecereceeeiniee e e e e e et ee s bt reneaneeaeeenenas 21
5. 2nuun innynuwghu Glwdnun
6. UhounnnuidGuwnUBNH GONU GUWIUNLUN. .......oiiiieiiiiiiie i s e ee e e eeeee et et e e s e e e eseeesenanenneens 23
7. UhoUnpnwidBWNUGNN GONULGUITLIL ...t eeeie e et e e s et eaeterre e e e e e eeas 23
8. BEUNUIING OONLUN ..ottt et e e e e st te s e e e e et et s eereeesseeasssaneraestbraraenstrestnaanesseseees 24
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Ubjwiu wntnhnnpujwu Ggnujugnipincu

«Udtphwpwul» thwly pwdubnhpwlywu puybpnujuu
Pwdubitnbptphu L Suoptuutph funphpnhu

Ywnohp

Utup wninhwh Gup Gupwnyt «Udtnhwpwuy» hwly pwdutunhpwlwu puytpniewl (Fwuly)
dhuwiiuwywu hwzdtuingnieniuutnn, npnup Uknwnnd Gu 2016p. ntywnbdptph 31-h
npnupjwdp $huwbuwlywu yhdwyh dwuhu hwzdtunydnigniup, ungu wduwpdyhu wduwnunygnn
nwnyw hwdwwwpthwy $huwtuwywu wnpnntugubnh, npuidwywit Uhengubiph hnuptnh W
utithwiwt Yuwwhwwinw thnthnfuncencbubnh dwupu hwizdGunydnientbiutpn, fuswtiu bwl
dhuwlivwywu hwzdtundnipiniuutnhu Yhg dwunpuwgnneniuubnp, ubnuwnu
hwzduwwwhwywl hwzdwndwu Lzwuwywih pwnwpwywunteniuutph wddingy bywnpwahpp:

Utp ywnpahpnd, Yhg pruwituwywu hwzdtbungniencuutnp pninp Ewlywu wnnudubpny
Szdwnhwn GU UbGpYwjwgunid fwuyh huwuuwwyuwil yhdwyp 2016p. nbyunbdpbph 31-h
nnnLejwdp, Unyl wduwpyhu wywpunynn nwnpyuw Shuwluwljul wpnyncugutipp U nnudwyuiu
dhengutinh hnuptipp” hwdwawju Shuwuuwywu hw2dtindnipiniuutph dhowgauuhu
utnwunwpunutinh (S4UU-utph):

Ywinpehph wpnwhwpndwu hhdpbn

Utiup wninhwnu hpwywuwgntl Gup Uninhwnh dhgwgguyhl utnwunwpuiubphu
hwdwwwiwnwufuwl: Ujn unnwunwpuutnhg pfunn dbp wywpunwywuncgniuubpp
uywpwignywa Gu unnple «Untnhunph wwunwufuwbwwnynipinilp $htwbuwlwl
hwadtunynipimuubph wninpwnh hwdwn» pwdunwd: Utup wulwiu Gup Pwuyhg' huwdwdwiu
Lwduwwwhutinh Hwnpwaah Uhowaquihu Unwunwnwnutinh lnphpnh Mnn$bupnuwg
Lwzqwuwwhlbinh Ywppwaqnpph (L24UUN dwppwighpp), b dtup Yuwwnwnti Gup Juippwgdh hbwn
Yuwwdwa dbn w), ywnunwlwunipniuutipn” hwdwdwju 240Uk dwppwgnpph: Utup gununcd
Gup, np dtp Ynndhg dtinp ptindwad wnihwnnpuyuwlt wwwgnygubpp puwdwnwn b
huwdwwwinwufuwu hhdp Gu hwunhuwund dep Yuwpahpu wpunwhwjnbing hwdwn:

Uninppuinh wnwugpuyghu hwipngtin

Untnhwunh wnwugpw)hu hwngtinp wju hwpgtpu Bu, npnup, puwn danp dwulwghunwyuu
nuwwnnnneewl, wnwybip bpwuwywih Ehu pupwghly dwdwlwywzpowuh $huwtuwlyuit
hwzytunynip)nciubnh wnnhwunh pupwgpened: Win hwngtnp nhunwnlyut GU $huwtuwyuiu
hwizdtiinynipyniuutinh den wninhwnph hwdwwnbpuwnnd punhwiupwwbu, b win
hwzdtundnieniuutiph ypwptinjw, dbn Ywpehep duwdnptihu: Ukup sEup wnunwhuwjunned
wnuwudhu ywnahp wn hwngtph dbpwpebnui: Ubp uywnpwannieniup, ph huswbu £ unnpl
Uzdwa jncpwipwitgnin hwipgp nhunwinydt dbp winihwunh pupwgnid, ubnyuwwgywd E wyn
hwdwuwntipuwinnid:
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Utup Yuwnwntl Gup dbn ywpunwlwunigniuutpp, npnup bywnpwgpywd Bu «Unwinhunph
Wwwnwuuwuwnynpntup $huwuuwlywl hwzdtndnieniuutph wninhunh hwdwp» pwduncd,
wjn _YNw™ wyn hwngtinh Jtnwpetnw: Zwdwwwunwuuwuwpwp, deép wnuinhwnp utipunt £
pupwgwywnatph hpwywuwgnid' dawyywd h wwnwufuwu $huwuuwlwu
hwzytunynientuubiph Ewlwu fubnuenupdwu rhulyh dbp guwhwwndwup: Utp
wnLnhunnnuywu pupwgwlwngbph wpnyniupubpp, wyn pUyntd” unnpl ubpyuywgdws
hwpgbpp nhunwpytthu hpwhwuwgpwd pupwgwywngtnp, hhdp Gu hwunhuwunwd Yhg
$huwtuwywu hwzdtingnipniuutinh Jtpwptipjwy wninhunnpuywu Yuwpdhp wpiiwhuwgubnt
hwdwip:

Jwpytph wpdtqniuwu gony ywhniuwn

dwpltiph wpdtigpydwu gany wwhniuwnp nEywdwpniejwt hwdwp hwunhuwuntd £
wnwugpwhu nwwnnnnugintuutnh wnwnyw: Updtgnydwl puugwhwnnedu n
thnfuhwwnnigynn gnudwinh npnnwdp hp punyeny wunpn2 gnpdpupwg t, npp utipwnened £
wmwnpbp BupwnpnuenluLEN U gnpdnuutin, Ubpwnjwl gnpdpultipng $huwuuwlwu yhdwlyp,
uwwuynn wupwguw npwdwywu hnuptipp, anwyh hpugdwil uwwuynn gnuwn gubpp b
hpwgdwu dwdwuwywhwwnywan: Unnbpwdnpdwl tnwnpbp dapnnutipp
GupwnpnLpNLLUEPH Yhpwnnudp Ywpnn £ hwugbgub yunytph wnpdtgnyuwu ganyg wwhnwuinh
guwhwwndwL EwywunpbUu nwppbp wpryntupltph: Uw wpnn £ buywu wgnbgnugncu
nLublw] fwuyh huwuvwyuwu wpyniupubph dpw:

Hwnytph wnpdbgnydwu gony wwhniuwnp hwunhuwuntd £ wninhunh wnwugpwihu hwng
hwdwfunpnubphu npdwa Junytinh gnidwph u2wuwlwih |hubne (Pwuyh punhwunip
wywhyutiph 69.4%’ 2016p. nbywntidptiph 31-h npnuejwdp) b wpdtgnyuwu quwhwwnywu
hhdpnid puywa Gupwnnnpnuutph unipGynhyniewu wwwnbdwnny:

Utup quwhuwuwntil Bup fudpwhu wpdtignydwu hw2dwplutph uyuwndwdp yenwhuynnniejwu
dhgngutiph Lwiuwgddwlu b gnpawpydwu wpnyntuwytunegniup: Ukup phiupwynpbl Gup
fudpwhu wpdtianyuwu hwzdwnyh hhdpnid puywd nnbubpu nL GupwnpnLentuutnp,
dnnbifutinh pwuwdlbpu nt dnunpuht tindjuiubpp, huswhuhp Gu wpybph gnun
nntpugnpnedubipu ne dwdybuwug opbipp:

Uthwwunwywu hhdntuputipny hwzdwnpyywd wndtgpldwu gany Ynpnuwnubiph hwdwp dGup
ptupwynptii tup wndtgplydwu puwgwhwjndwt U puliwywywu guwhwwndwu hhdpnid
puywa BupwnnnugnLuutipp, ubpwryw hwzdwpyh hhdpnud pulwad gpwdh wrwpluwih
qUwhwwnnudp NLwwwagw npwdwywu hnuptiph Juutuwnbunidp: UGup niwnpnigintup
YEuwnpnuwgpt) Gup hwzdtinne wduwpedh npnuejwdp wpdbgpluwl huwpunwuhzbp niukgnn
hpwywpwuwywu wudwug nnpdwd u2wbwlhwih Jwpytsph dpw:

Utiup bwl hpwuwuwgpti| Gup pupwgwlywpagbp Fwulh’ Jupywihu nhulhu
GupwnyJwantpentup U wndtgnydwu gény wwhniuwnh guwhwwndwu hwdwn yunwpywe
wnwlgpw)hu GupwnpnLRINLLLENU NL nwwnnnnueNLUULGnp Uywpwgnpnn puwgwhwwnnidubph
Uywundwdp (Cwunpwagpnipinu 21):
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Stuhwjhg ognLn

2016p. pupwgpnLd Fwuyp dwuwgb) £ gGuhwjhg ognun” wwwaguwynid unwgubihp hwaninigdwu
nhdwg ywnytph b w)j unwgytithp gnidwputiph thnfuwugnuihg (Cwunpwagnnipniu 8): fwuyh
nGYwdwpnuentup Yhpwnt £ hp nwannnngyniuutinp” thnfuwiugdwa dwnltnh L wy) unwgytihp
gnudwpubnh wwwtwluwdwu hwjrnwuh2tnp guwhwnbne b unwgybihp hwwnnigdwu
gnudwph hpwywlu wndbpp npnztine hwdwn:

8tuhwjhg ogninp hwunhuwuntd £ wninhunh wnwugpwjhl hwpg hp ng undnpuywu punyph b
nGywyuwnniejwl hwdwwwuwufuwl nwnnnnigntuubph unwpjGyunhynigiwu wwndwnny:

Utiup hpwywuwgpti| Gup wninhnnpuwu pupwgwywngbp dwlwgwd gnidwpubnh
620nunnLpjwu U guwhwwndwl Uywwndwdp: Ukp wninhnnpuiywu pupwgwywngbpp Ubpwnt;
GU wwwbswuwiwu swhwuh2ubinh guwhwunnud thnfuwugdwad Junytph W w), unwgytihp
gnidwpubph hwdwn b wpywad wnwugw)hu tupwnpnie)niuutph yaninednie)ncu, ubkipwnywi’
hwunnigdwlu gnudwiph yopwnwpdbihnegyniun:

Fwulyh 2016p. Swptijwu hwzdbGwnynipyuwl Uk Ubpwndwd wyp inbnbhunnynipiniy

U inbntywwnynipyniup ubipwenwd £ Swpbywu hwaybundnipwl vbe Ubpwndwd
ntGnGYwwnynipniup, pwgh $huwluwywu hwadtwndnipniuutnhg W npwug UGpwpbnjwy dbp
wncnhunnpuywu Ggpuyugnipniuhg: YeGwdwnnueniup wwnwufuwlwwnt £ g
inbnbywwnyniejwl hwdwn: Swptlwu hwzdtiundnig)niup Gupwnpwpwn dbg Yupwdwnpyh
wnihnnpwywl Ganpwlywgnipiwu wduwpdyhg htunn: dhuwtuwlyuwu hwzdtnynipniuutnh
dtpwpbipjwg dbnp unahpp sh nwpwadynud w)) inbnblwumynieiwl ypw, b dbup wn
nbnGYwwnynipjwl yepwptinpwy Gup tpwdwnnbine Yuwpahp, npp npuk duny ywpunwhwjunh
hwywuwnhwgnd njwy intntywwnynipjwu dtipwptpjwi: $huwuuwlwu hw2dtundneeniuubnh
dtip wninhuh htn uwdwa, ubn wwnpunwydnpnie)nlu £ dwunpwlwg yapnujug wyg
ntntywwnynipywln, Gnp wiu inpwdwnpdh vkg, W npwuny nhuinwpyt, e wpnynpe wnlw tu
Ewywl wuhwdwwwwnwufuwunpntuubn wyp nbenthwanyniejwu b $huwluwywu
hwzytunynieniiutnh Yud wninhuh pupwgpnid dtnp ptndwa dtp ghuntihputiph dhel, U pb
wnnjnp w)| inbnGlwwmynipniup wwpniuwyned £ w)) bwlwil fubnwipinipnotubn:

NGqwdwpnipyuwu U Suopbuutinh funphpnh wunnwufuwuwaynuncup huwiuulpus
hwzybuynpimiuubph hwdwn

AGlhwdwpnipniup wwwnwuluwlwunnt £ Shuwuuwlywlu hwzdbungnieniuubnp $2UU-utkphu
hwiwwwunwufuwl wwwnpwuwntnt b 62dwnhun ubpluywgubing hugwbu bwb wjuwhup
utipphu ytpwhuynnniejwu hwdwywnpah hwdwnp, npp, pun nGhwdwpnugywu, wuhpwdbown k£
fuwpnuwiuniejw Ywd ufuwh htnbwupny wnwowgwad twlw fubnwpeinipnidutnhg gtind
Ihuwluwywu hwzdtunynipniuutph wwwnpuwunndu wwwhnybnt hwdwp:
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dhuwuuwywu hwzdbundnieniulbp wwinpwuwnbihu nGywdwnnginiup ywwmwufuwbwennt b
Pwlyh wupurnhwwn gnpatiine huwpwynpnieniup guwhwwnbine, hwdwwwnwufuwu
nbwptpnud wupunhwuwn gnpatint htivn yuwywed hwipgbpp pwgwhuwjwnbing b
Yuquwybpwniejwu gnpgniutinLejwu wupunhwwnniejwu Gupwnnniegjwu hhdwu Upw
hwzdtundnieiniuutinp wwunpwuwnbine hwdwp, pugwnnejwdp wiu nbwpbnh, tGpp
nblwdwpnepniup dinwnhn k& (nidwnbp fwuyp, punhwwnb) npw gnpgniubniynup Ywd bpp
snuh wnuwtiu Jupdgine npuk hpwunGuwywu wjpunpuwup:

Suoptuutinph funphnipnp wwwnwuuwuwwnnt £ Fwuyh $huwuuwywu hwdbngnigyniuutnh
wwinpwuwndwu gnpanupwgh ywwndwdp yGpwhuynnnipjwl hwdwp:

Uncnhunph wwnwufuwuwanynipyniup $huwiiuwlyuiy hwizdtGangnipimiuutph wnunpfunh
hwdwp

Utip bwwuwwlu k£ dtnp ptpb nnewdhu hwdwuwnmhwgnid wn wju, np $huwiuuwluwu
hw2dtwnydnipiniuutipp, wdpnnentejwdp ytpgpwad, qtind bu twlwu fubnwenugintdhg” wulwfu
nnwug fuwnpnuwiuntpjwu Ywd ufuwh hunwbwupny wnwwgdwl hwugwdwuphg, U
utplywywgutp dbn wpdhpp utipwnnn wninhunnpulwl Ggpwyugnipniu: Nngwdhun
hwywuwnhwgnidp pwndn dwyuwnpnuyh hwdwunhwgnid £, pwjg wiu sh Gpuwziuwdnpned, np
Unwnpwnh dhowqguihu uinwunwipunutinhu hwdwdawju hpwywuwgpwad wnwphuip shown
Uhwywnuwpbnh tuwlwu fubinwpenipnudp, Gpp wju wniw E: vbnwpinupnidutnp Gwpnn Gu
wnwowlw fuwnnufuntpjwu Yuwd ufuwih hGnbwupny W hwdwpgnud BU bwyw, bpp
futijwdwnnpbu Ywpnn £ wyuuidt, np npwup, wnwldhu Ywd dhwupu yepgnwea, Ywanbu
Ihuwuuwywu hwzdtundnipniuubpu oguwanpannutnh’ unyu $huwilivwlywu
hwzdtwnynieniuutinh hhdwu pw Yuwjwgynn inunbuwywu npnnedubph dpu:

Unwnpwnh dhgwgguhu unwunwpunutinhu hwdwdwju hpwywlwgnwa wninhunh
2nowiuwubpnid daup Yhpwnnid Bup dwulwghunwlwu nunnnnie)niu b wywhuwwunid Gup
dwulwghunwywl uuywdwdwnnip)niu wininhnh nng pupwgentd: UGUp Uwl hpwlwuwguntu
Gup hGwnbjwip.

> Lwjnuwptpnud b quwhwwnned Bup fuwpnwitunie)wt Yud ufuwh hbnbwupny
dhuwuuwywu hwzdtinydnipntuutinh Ewlywu futnwenudwl rhuytipp, bwfuwagdnwd b
hpwywuwgunid Gup wnihunnpuwywu pupwgwlwpgbn’ wn nhuytnhu wpdwgquwupkint
Lwjwunwyny, b dtinp tup pbnnw wininhunnpuywu wwwgnygubn, npnup pwdwnup b
hwdwuwwwnwufuwu hhdp Gu hwunhuwunwd ubp Yundhpu wnunwhwjintine hwdwp:
wpnwiunte)wl hbnbwupny wnwgwgwad tuwlywl fubinupinupdwl gpugwhwndwu
nhulu wydbih pwpdn £, pwu ufuwh htnbwupny fwlywu lubnwgnypiwu pwgwhwjndwu
nhulp, pwlh np fuwpnwiuncntup Yuipnn Eutnpwnb hwugwdnp hwdwdwjunignlu,
qtnewnwnnip Ny, dhnnuduwydnp pwgennnidubip, ufuw ubpyuwjwgnidubp Ywd Ubkpphu
JGpwhuynnnipejwt hwdwlwnpgh swpw2whnd:

> Qbinp tup pbnnud wwwnybpwgnid wnwnhuinhu yepwpbpnn ubpghu huynnniejwu
dbnwptipjug ngjw hwuguwdwuplutinhu hwdwwwnwuuwu wnihinnpuluwl
pupwgwlwnagbip bwuwagatint, uwlwju ng RFwuyh ubnhu yepwhuynnniejwu
hwdwywnpgh wpnyniuwytiunnieiwu yapwptnw wpahp wpunwhwinbine uwwnwyny:
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> Quwhwwnud tup Yhpwnywad hwdwwwhwwu hw2qundwl punwpwlywunygjwu
wintnhu thutiln, hugwtiu bwb nEYwywnniejwu Ynndhg Yuunwpwad hwzduwywhwywu
hw2dwndwlu guwhwwinnufutph W hwdwwwnwufuwu tnbntywunydneejwu
pwgwhwjndwl uGudnnggyniun:

> Ganwhwugnud Bup nElwdwnniewu Ynndhg hw2dwwwhwlyuwu hwzdwndwu
wupunhwwnneewl ulygpniugh Yhpwnrdwu wibnpu thubine depwptngwg b, hhdudbing dtng
ptnywad wninhunnpwywu wwwgnygutnh Upw, quwhwwnned Gup, pb wnnnp wnlw t
nbwpetph Yud hwuquidwuputinh hbn Juwywad tuyuwu wunpnzniegincu, npp Ywpnn £
twlw Yuwuhwd wnwowgub AFwllyh wupunhwun gnpdtine huwpwynpnegjuiu
Jtpwptpwi: Get dbup Gonwywgunid Bup, nn wnyuw E twlwu wunpn2niegniu, dbgquiuhg
wwhwlgynud £ dbip wninhnnpwywu Gapwlwgnieniunid nizwnpnigniu nundub
dhuwuuwywl hwzdtingnipniuutnh hwdwwwunwufuwl puwgwhwinnudutphu, Yud,
Gnp wyn puwgwhwjinnudunp hwdwwwunwutuwiu gGu, dbwdinfub dep Yuwndhep: Ubnp
Ganwhwugnidutinp hhdbywad Bu dhugl dbp wnuinpunnpuiywt Gonwuignie juiu
wduwiphyp dtinp ptindwd wninhinnpuyul wwjwgnygutph unw: Ywhuu wywagu
hnwnwnantp)niuutinu Nt hwugqwdwupubpp Yuwpnn Bu hwugbgub fwuyh
gnpancubnipwu wupunhwwnniejwl nwnwnbgdwun:

> Quwhwwnnid tup bhuwluwywu hwadtundnteniuutinh punhwuncp utinywjwgnedp,
Ywnnigywadpu nt pnjwunwynugniup, Ubpwnjw) pwgwhwjnnwiutnp, hupwbu bwl
Ihuwuwywu hwzdtitndnipntuutinh hhdpnud puywa gnpdwnpubph n nbwptinh
G2dwnhun LGpywjwgnudp:

Suoptuutinp funphpnhu, h phyu wyp hwpgbinh, tbnBYwguncd Gup wnLihunh wnwownpwiuph
wiwuwynpywa zpngwiuwyh b dwdytunutinh, hugwtu bwl wnuinhuh pupwgpnd
huwjunuwptngwa Lzwuwlwih hwngbnh, Ubpwrjwy utipphu huynnniejwup Yopwpbnnn unlnn
ptpnLpNnLLULph dwuhu:

Utup Suoptuttiph funphpnhu Lwb tnpwdwnpnud Gup hwjnwpwpnsntu, puwn nph ubup
Wwhwwut) Bup wuhwiunipjwu Ytnwptbpjuw Juppwadh wywhwugubnp, huswtiu bwl upwug
inbintywgunid Gup pninp hwpwptipnueniuutnh Yuwd wyp hwpgtiph dwuhu, npnup puwn
nn2wdhwn Gupwnpniejwl, Ywpnn U wunpunwnuw] vbn wulwuniejwl ypw, b npunbn
Uhpwntih &, bwiuwggnizwywl dhengwnnidutinh dwupl:
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Suoptuutiph funphpnhu hwnnpnywad hwpgbinhg dtup npn2nid Bup wju hwpgbpp, npnup
hwdwnyt) 5U wnwyb bpwuwywih pupwghy dwdwuwyw2pgwuh $htwtiuwlyuwu
hw2dbwndnipyniuutinh wninhwnh pupwgned, U hGunlwpwn hwunhuwuntd U wnunhnh
wnwlugpwihu hwnpgtip: Utup uhwnwapnid Gup win hwpgbnp dtin wninhunnpuywu
Ganwywgnipintunid, pwgwnniejwdp wil ntwptiph, Gpp optupny Ywd Yungwynpnn
wywntipny wpatwa £ wnwhuh hwpgtinh hpwwwnpwywhu pugwhwjunnudp, Yud Bpp fuhuin
pwguwnhy hwugudwuputinnud deup npnzned Bup, np uniyjw hwpgp swtiinp £ ubpyuwywgdh dan
Ganwywgntpyntund, pwuh np ywnnn £ nnguwdininpbiu wyuyuwdby, np npuw ubnbujwgdwu htion
Ywwdwad puwgwuwywl htiinbwuputipp wybh 2wwn Yihubu, puu npw ubpyuwwgnudhg
hwiupwjhu ognLwn:

Uju wntnhwnh wnwowrnpuwugh wwwnwufuwuwnniu Ephy Zuwgnuwbujwuu k:

«Epuupe pun Swug» OLLC
L, p. Gpuwiu

Gifuwynp wnuontil’ L. Uwpgujwil'

h nbuu thwannywad wud E. Zwjnwwbwnjwup

(gnpann 2016@. ognuwnnuh 1-hu wpdwa (hwgnpwanph hhdwiu
dnw)

Untnhwh pwduh hhduwnhn gnpapuytip® %:‘ Enhy Zwjnwwbinjwiu

2017p. dwnpunph 23



«Uiiiphwpwuy» ®LC

dhuwuuwlwu hwadbungnipniuubn

2wdwwwpthwy huwiuuwhws wpnyniuputph dwuhu hw2ytuynipiniu

2016 pUwlyuwith nEYwntdptph 31-hu wjwpunynn nwpydw hwdwp

Sniynuwihu bjwdnun

Snynuwhu dwiuu

ann nnynuwhu Ghwdnun
Uhgunpnwiydwnutiph qény tlwdnun
Uhgunpnwiyadwnubph qany dwfuu
Uhgunpnwidwputiph gény qnuun Gluwdnun

8tuhwghg ognun

Ppwljwu wpdtipny * 2whnyeh Ywd uwuh dhengny swithynn
dhuwuuwlwu gnpahpubiphg gnin ognun/(uwu)

Upunwindnipwihu gnpdwnuntpiniuubphg qnun ognun

Ywawnph hwdwn dwuybth dhuwbuwywu whinhyubphg gnin
ognLwn

Uyt gnpdwnuwlwu Bhwdnun

Uy gnpdwnuwljwlu dwuubp

Qnpdwnbwljwu EYwdnin

Unpdhgnynwihg Ynpnuwnubp

Uuauwlwaqish gény swjuubip

Uyt punhwunep uupzuajwt dwiuutp

Cwhnye dhugl 2whnipwhwply

Cwhnipwhwpyh qony dwfuu

2wi2gtunin mwpyw 2whnyyp

U hwdwuwywpthwly Glwdnun hwpynudhg hnn

Lwonpnnn dwdwuwhwznswuutipnd npwbiu pwhnype Gwid
Yuwu YGpuwnwewlwinpqynn wy hwdwwwmnthwly
Ihuwlivwywu wprymiipbp

Hwbwnph hwiwp dwwngsth $huwnvwijut wiyinhydubph
Uybpwglwhwndwl wywhniuwn
-bpwljwu wpdtph qnun thnthnfunieinlu
~-Cwhntp Yuwd Juwu thnfuwugywad hpwlwu wpdtigh qnun
thnthnjunuejncu
-Cwhnipwhwpih wqnbignipyntu

Cunwdbup hwenpnnn dwdwuwlw2pgwubpnud npwbu
2whnype Yud Juwu Jepwpwuwlupgynn wy
hwdwwwnpthwl $huwsuwlwu wpryntupubp

Uy hwdwugwpthwy GYwdnuw/(Juwu) hwpynuthg htunn

Cunwdtup hw2dbunt vmwupiw hwdwwywnpthwy GYuwdnun

2016 2015
Owu. hwq. ppuwd hwq. npud
5 42,624,265 35,733,246
5 (27,749,228) {20,979,260)
14,875,037 14,753,986
6 2,866,115 2,549,890
7 (610,329) (487,001)
2,255,786 2,062,889
8 1,096,824 =
9 1,055,909 (1,632,803)
10 2,465,343 4,294,233
736,347 4,975
11 1,561,640 2,889,073
12 (1,461,489) (1,281,982)
22,585,397 21,090,371
13 (5,434,401) (6,155,514)
(5,675,290) (5,744,675)
14 (3,746,410) (3,167,044)
7,729,296 6,023,138
15 (1,522,610) (1,208,036)
6,206,686 4,815,102
1,435,355 (143,765)
(736,347) (4,975)
(139,802) 29,746
559,206 (118,994)
559,206 (118,994)
6,765,892 4,696,108

6-hg 72-pn tetinnud ubipYujuugywe phuwituwlwu hwaybunynueintuutipg dwybpwgdty Bu nbywdwpnugjwu

Unnuhg 2017@. dwnunh 23-hu L uwnnpwgpuby Bu thgt}yp'gmq}ﬁﬁ‘gk.

/7
A
Suonphuntejwu Lwiuwgwh - Sfuwynn nuopku f/

Qihuwynp hw2gwuwh

- o
g e

Upuwly Zwubujwu

Qnhuwp leuguanppu

Lwdwuwpuipthwly phuwbuwlwl wpnniupubiph dwuhl hwzdbnynueiniup wbnp E pupbingyh $huwlvwluwl

hwzdbwnynipimubph pwnlwgnighs dwup uwqunn swunpwgpmpymiuubnh htun dbyunbn:



«UdGphwpwuly» ®LC

Shuwuuwywu hwaybnynipyniuubn

dhuwvuwlwu dhtwyh dwuhu hw2yGwndnipncu
2016 pywlwuh ntywntdptph 31-h npniejwdp

Uyinpyutp
Apwdwlywu dhengutin U npwug hwdwindtpubn
Ppwlywu wpdtipny’ 2whnyph Yud Juwuh dhongny sushynn
d$huwuuwlywiu gnpahpubin
Jwéwnph hwdwp dwwngbith $huwuuwyw wynhyubp
- Puwiuyp 4nnuhg wwhynn
- Lhiuinqudwt wwdwuwgptpny gnudunnywd
Pwuytphu wrpdws Junpytn b thinfuwwnynipniuubn
Zwywnuwinad hitngudwit wjdwuwagntiph gdny unwgytihp
gnLdwputin
Lwbwiunpnubphu wnpywd Jupybp
uypbnhwhyutinh qany unwgybihp gnidwputkn
Shuwuuwlywu Jupdwywinipjuwl gand unwgdtihp gnudwputn
Swlywnphugh gony unwgybithp gnudwputn
Uhugu dwnpdwu dwdytinnp wwhynn ubpnpnudutin
- Puiuyh Ynnuhg wwhynn
- LZhingudwu wwydwuwgntpny gpudunpyud
Zhduwlwu dheongutin U ng Unpwywu wipnhuyutn
Cupwghy hupywjhu wywnhyutip
UjL wywinhyutin

Cunwidtup wywnhyutip

Mupunwynpntejnilubn

Ppwywt wndtpny’ 2whnuyeh Yuwd Juwuh dhengny swthdnn
dhuwuuwlywu gnpahpubn

Pwulytph wdwunutp U duwgnpnubn

LEwngudwl wwjdwuwgnptph gany Ydwnybhp gnidwpubp

Lwbwlunprutinh pupwght hw2hyubp U wjwunubp

ennunyywd wywpunpwihu wndtpnebn

Ujp thnfuwnnupnuuutin

Uunnpwinwu thnjuwnnigyniuutip

Lwnwagywad hwnljughu wywpuwynpnpyniuubp

U)| ywpwwynpnipniuutn

Cunwdutup wwpunwynpnipncbubp

Ywuwpuwnwip

YuwunuwnnusiywL uwghunwyg

EJhuhnu GYwdnun

dwwnph hwdwn dwwngth $huwuuwywu wywmhyutph
ybpwquwhwwndwU wwhniuwn

2pw2tudwd 2whnijp
Cunwdtup Yuwwhwwy

Lunwdtup Yuwhwnw b wywponwynpnupinouutp

2016 2015

Tw. hwq. npwd hwq. npwud
16 135,280,872 142,713,317
17 3,130,071 465,303
18 12,408,292 4,963,052
18 - 5,315,549
19 4,853,302 8,172,675
20 6,446,797 5,980,477
21 499,288,522 305,613,716
22 7,707,303 8,730,005
23 2,040,022 2,099,464
24 4,182,862 5,447,954
25 36,255,642 4,673,844
25 o 14,896,861
26 3,651,239 3,195,703
1,321,801 1,090,585
27 2,796,698 2,515,183
719,363,423 515,873,688
17 2,535,283 582,560
28 71,834,882 21,214,531
29 - 19,004,763
30 414,608,686 294,012,140
31 18,124,500 .
32 102,735,039 78,383,861
32 40,811,255 39,721,324
15 1,442,872 479,244
33 2,873,138 3,158,103
654,965,655 456,556,526
34 32,087,360 32,087,360
7,755,179 7,755,179

307,897 (251,309)
24,247,332 19,725,932
64,397,768 59,317,162
719,363,423 515,873,688

Shuwvwlwl  Jhdwlh Jwupu hwedbnydnginiup wbinp £ pupbpgyh dpuwlvwlywl hwpdbudniypniiubph

pwnluwgnighs dwu Yuqunn dwiunpwagnnueinilltiph hbGwn dblpntin:

2



«Udtphwpwuly» ©LC Shuwuuwywu hwadtunynipincuutp

Spwdwlwu dhgngubtph hnuptph dwupu hw2ytngnupiniu
2016 pywlwuh nthintdptph 31-hu wjwpnynng wmwpyw hwdwp

2016 2015
Swils. hwq. npwd hwq. nnusd

pwdwlwl dhgngubph hnuptip gnp2wnbwlwu gnpantubneiniuhg
Uunwgywd winynuutip 40,931,425 33,244,747
daunywad winynuutip (23,817,560) (20,095,082)
Uunwgywd dhgunpnuwidbwpubn 2,866,115 2,549,890
dbwpywd dhgunpnudbuwnutp (610,329) (487,001)
2nun dnunpbip ppwlws wndtpny’ 2whnyeh Ywd Juwuh dhengny swiddnn

dhuwuuwlwu wywnhyutiphg 676,407 301,737
2nun dnunghip wpinuipdnypny gnpdwnuntencultinhg 2,724,237 2,465,955
Eiptip wy gnpdwnuwywu dwiuubph qany (1,461,489) (1,281,982)
Ununptip w)j gnpdwnuwlywu Glwdwh gany 1,427,995 2,674,847
Uziuwunwywnd b wiuiwnwluwaquhu yawpywad wy, gnedwpubp (5,754,347) (5,740,169)
Gipbp wy punhwunep upgwlwu dwiuubph gany (2,967,916) (2,411,669)
Qnpdwnuwhwl wipmhfutph goun (wdbpwgnud)/ Udwanud
Ppwlhwu wpdbpny 2whnyph Ywd uwuh dhgngny audiinn Shuwluuwywu

gnpahputip (2,665,582) (462,216)
Pwuybphu wipdwd Juinytp b thnfuwnyneneutn 2,754,468 (6,978,728)
Zwlhwnwpé hEngqudwu wwpdwuwagptiph gdny uinwgudbihp gnedwpubip (464,617) (4,439,653)
Lwbwlunpnutiphu nipdwd Jupytp (196,032,198) (25,590,770)
Uypbnhwhdubtinh gany unwgytithp gnidunutip 628,842 3,834,214
Shuwibuwlywu Jwpdwlwingypiwu gand uinwgytiihp gnudwpubn 252,241 986,315
bwlwnnphugh gand unwgdbtithp gneduwiputp 1,244,660 (1,067,257)
Uy wyinhyubp (704,138) (196,398)
Anpwnbwluwl wwpmwynpnipimbtph wdtjwgnud /{Udwaqnud)
bpwluwiu wndtignd 2whnyeh Ywd quwuh dhgngny awthynn $hbwluwlul

gnpdhputip 2,330,730 (2,032,902)
Pwultph wywunutp U Juwgnpnubp 50,005,742 (8,602,708)
LEnquiwu wuydwuwagntiph gdny Ydwipybighp gnudwpubin (18,999,995) (2,278,094)
Lwibwlunpnutiph pupwghly hwzhyutn b wdwunubp 119,077,450 84,275,500
Up wwpwwdnpneejniiubn (239,818) 352,964
2nun npudwlwit dhengutiph hnugtp gnpdwnbwljwl

gnpanitbtnipjnibhg (Uhuzh 2whnup whwplp) {28,797,677) 49,021,540
Jawnywd 2whnipwhwply (930,000) (2,350,000)
2oun npwdwywu dhgngutph hnuptp gnpdwnuwljwl

gnpancutnipntuhg {29,727,677) 46,671,540
Mwdwlwl dhgngubph hnupbkp UEpAnnLdwhL gnpantubnuE)nLUhg
Lhduwlwu dhgngutinh U ng Unupwlwl wiwnhyutiph dknpptpnudutip (1,373,907) (1,120,887)
Lhduwywu dhgngutiph U ng uintpwlwt wywnhyubph Jwbwnp 145,298 4,055
Hwbwnph hwdwp dwungbith Shuwluwlwu wltnhJubph dbnppbpnedutin (15,698,772) (15,360,466)
Ununptin Jwawnph hwdwp dwuzbih $huwuvwljwu wiinhyutinhg 15,036,412 14,490,964
Uhut dwpdwiu dwdliiup wwhynn ubpapnudubinh danppbipnudubin (38,114,289) (9,819,025)
Ununptip dhlgl dwpdwl dwdytinp wwhdnn Ukpnpnudutiphg 21,633,698 3,647,400
2mn npwdwlwt dhgngutiph hnuptp ukpnpnudughu

gnpaniubnipnithg (18,371,560) (8,157,959)
FHuwdwlwu dhengutiph hnuptp $huwbuunpdwb gnpdmutinLp)ntuhg
Ununptip pwdutinhpwlwu Ywwhwwih pnnupynuihg - 14,366,288
HYéwpywad 2whwpwdhuubn (1,685,286) (2,100,000)
Uunwgywad unnpwnwu dinfuwnntpymiutin . 24,081,500
Ununptip wy thnfuwnnugniuutphg 77,618,450 41,496,387
U dhinfuwnnipyndbubph dwpned (53,479,054) (42,363,568)
Ununptip prnwnlywd wwnnpuyhl wpdbenetnhg 17,815,044 ‘
2nmn npuiwlwu dhgngutiph hnuptp $huwbuwynpdwlu

gnpaniutinyentuhg 40,269,154 35,480,607
Mpwdwlwl dhengutiph L npwbg hwdwpdbpubtph qnun Uwgnud)/ws (7,830,083) 73,994,188
Pnjuwpdtipuyhu wwpptipnieindlubph wgnbignuRndup npuwdwlusiu

udhgngutiph U nhwug hwdwnpdtputiph Jpw 397,638 603,453
Mudwljwl dhengubp L npuwlig hwdwpdtputp hw2dtumne mwpiw

ulqpnLd 142,713,317 68,115,676
'\a::::::?:h dhgngutip U npuilg hudwpdtputip hwzdEnne mwpdw 6 135,280,872 142,713,317

Twdwhwu dhgngutinh hnupbph dwupU hwadbindnipmmiup wbnp Epuptingdh $htwbuwlwl hwzdbngniysiniiiinh
pwnljwgnighs dwu Yuiqdnn swUnpwagnpnuyaimUubph htun deluntin:
3



«Udbnhwpwuy» OLL Shuwuuwywiu hw2gtitndnipniuutn

Utthwlwt Yuwhmwimd thnthnfuncegniuutph dwuhu hwzdbsunynepincu
2016 pywywuh nkyntdptph 31-hu wdwpunynn tnwpdw hwdwp

dwhwnph
hwidwn
dunngtigh
dhu.
wilyinpfulph
Ywunuus- Jenwqlw-
iy Ldhuhnl hunndutu 2pwizfuid LUunudbup
(hwq. npuwd) Juwl. Luugfunag Elpudnuan ujuwrhnLun 2whnyp luyhuwyg
Ulbwgnpnu wn 2015p.
hntuguiph 1 25,447,680 28,571 (132,315) 17,010,830 42,354,766
Cunwdtiup hwdwwjwphwy
$huwbuwljuis
wpnynuputin
Lwytwnnt nwpdw 2uhnyp - - - 4,815,102 4,815,102
Lwzdtinint tnwipyw wy
hwdwwwpthuwly
dhuwuuwlwu wpryniupubp -
Cunwdtup hw2ytnne

wnwjws bwdwuwpthwly
GlwdnLn - - (118,994) 4,815,102 4,696,108

(118,994) = (118,994)

Yuwwhwmwined nupnwithnptu
gnpwlgywa gnpdwupputip
ubthwlwuwmbtintph htwn

Ennuwnyywad pwdubnindubp 6,639,680 7,726,608 = = 14,366,288

Luwynuwpwnwe
2whwpwdhuubn 34 n N - (2,100,000) (2,100,000)

Cunwdbup gnpadwpputp
ubthwywuwwtptph htwn 6,639,680 7,726,608 - (2,100,000) 12,266,288

Uluwgnpnp 2015p.
ntywntdptph 31-h
nanLpjwudp

32,087,360 7,755,179 (251,309) 19,725,932 59,317,162

Ubwignpnu wn 2016p.
hnoudwph 1 32,087,360 7,755,179 (251,309) 19,725,932 59,317,162

Lunwdbtup hwdwupwupthuly

$huwtuwitpu

wpyniuputp
LZwzyGwnnt nwpyw 2whnye - - - 6,206,686 6,206,686
LZwdGunnt nupyuw wyp

hwdwuwwpthwly

$huwbuwlwu wpmyyniuputip - - 559,206 - 559,206
Cunwdbup hw2ytwnn

wnwpdw hwdtwwwpthwly
Glwdnun - - 559,206 6,206,686 6,765,892

Ywujhnwinud nunnuithnpbu
gpwlugydwad gnpdwpputip
ubthwjuwbwwmbtiptph htin

Lwpnwpwpywa
2whwpwdhuutn 34 - - - (1,685,286) (1,685,286)

Cunwdtup gnpdwpputp
utihwuwuwntptph htin - - - (1,685,286) (1,685,286)

Uuwgnpnp 2016p.
ntyuntdptph 31-p
npnLRjwdp

32,087,360 7,755,179 307,897 24,247,332 64,397,768

Uathwyuwu  Guwghunwgned  thnihnfunigyniuutiph Jwupl - hwpgbngdmeiniup wlione F puptpgdh  $huwLuwilul
hwzybinynipiniutinh punlugnighs dwu Ququnn dwunpwagnnipiniilnp htiin daluntn:



«Udbphwpwul» L 2016p. Shuwuuwywl hwaytnynipniuutnhy Yhg dwunpwgpnpiniubp

Lhipwadnpntu
(w) Ywqiwybpywiwu jwnnigjwadpp ik hhfuwlywu gnpantutingeiniup

«Udbphwpwuy» PRL-U (Lwiuyhu «Lwjubpwnunpwuy» @A) (wjunthbun «Fwlly») hhduwnnyb E 1992p.
ubwwnbuptph 8-hu 22 optlunpnipjwu hwdwéawju: 2007p-hu Fwluyp atng ptipykg «Ph-h-E) Lninhugu Lhihphne
puytpnueiwu Ynnuhg, npp gutig Fwubh pwdutinhpwywu Guwwhuwih 96.15%-n: 201 1. pupwgpnd «Rh-"h-L)
Lninhugu Lhuhehn» puytpniginiup yapwudwiytg «Udtiphw Spnwg» (Uh-Nuwy): 2013p-hu «Udkphw Spnuys» (Uh-
Nuwy) puytipnieniup dtinp plipkg Pwuyh pwdutinhpwlywu yuwwhwwih 100%-p: 2015p. ntywnbuptph 23-hu
dbnpwyuinniguwl U 2wpguigdw Gypnuwlywu Fwuyp (wyunthbunn® «426R») wdpnngniyhu qulig Pwuyh Ynnuhg
Lpwgnigh prnwnyywad pwdutinndutipp 14,366,288 hwquwin 22 npuadny:

2016p. ntiywtuptiph 21-hu «n-EU-®h-EU Zninhug Lhdhehn» pubbpnuegniup «Udtinhw Spnuy» (Uh-Niwy)
puytipnieniuhg gutig fwuyh pwdubnindutph 13.5% -n:

2016p. ntywtuptinh 31-h npntejwdp Fwuyh pwdubintiptinu bu «Udiphw Qpnww»-p (Uh-Nuwy) puytpnieegnoup,
«4QGF»-p b «n-EU-Ph-EU Lninhug Lhuhphn» puybpnigniup, npnug hwdwwwnwuuwuwpuwn ywnywund &
Pwuyh 65.8%, 20.7% U 13.5% pwdubwnndubipp:

Fwuyh hhduwywl gnpantubinug)ntul £ huiunhuwuncd wywuubph bbpgpwdndp, hwdwiunpnutiph hwzhyubph
uwwuwnynudp, Juipytiph neGpwzfuhputinh tnpwdwnanudp, npwdwddwpuhu gnpdwnunigniultph
hpwijwuwgnudp, hugwbiu bwb wndbenpEnny NL wninwpdnyeny gnpdwinpubinh hpwlwuwgnwp: Fwuyh
gnpantutinientup Ywpgwydnpynud £ 22 yeunpnuwwu pwiubh (22 Y4R) ynndhg: Fwulu niuh pwulwihu
gnpantubinuentu hpwlwuwgubnt thgbughw b hwunhuwuntd £ Zuywutnwith Zwupwwbnnugeywl wdwunubnh
Gnpwiziuwynpuiwl hwdwywnpgh wunwd: fuwuyh whinhyubph W wwpuwynpngggniuutinh ddwdwuungeniup
wnbnwyw)ywa k£ Zwjwuinwiuh Zwupwwbungeniuncy:

Fwuyu niuh nwuutipyne dwuuwsinn, npnug dhgngny hpwywtwgunid E hp gnpanoutinueniup Zwjwunwith
Lwupwwbinnieiniunwd: Fwuyh gluwdwuuyghu gpuutbjwyh hpuwdwpwuwywu hwughbu B Zugwunwuh
Lwupwwtitnnuencu, Gpuwu 0015, Aphgnp Lnwwdnngh th. 9: Fwiuyh wiuwwmnnutinh dhghu pwuwlp 2016p. 597
L (2015p."598):

Ywuwwygywa Ynnutinh hiw gnpdwnpubiph dwupwdwuubpp ubpyuwjwgdwad U Swunpwgnpnipniu 40-nuu:
(r) ZwjwuwnwUh gnpdwpwp dhowyuypp

Luywunwuh Zwupwwbnnientunud 2upntuwynid Bu nbinbuwlywu pwpbithnfunwiutinp W hpudwwu, hwplughu
nL optuunpwywu hwdwywpgbiph qungwgnudp: Zwjwuinwuh inunbuntejwl wwwgw Jujniunueniup dbdwwtu
Yuwiuywd £ wyu pwnbithnfunidutinhg U quinguignudutiphg, hugwbu bwil yunwdwnniejwu Ynnihg danuwplynn
nunbuwywl, phuwuwlywu U npuwdwlywpywihu pwnwpwywunigniuubnh wpyniuwytnngeniuhg:

Quujwad hwdwiZiuwphwihu nuntuwyuwu wuyuyniu dhowwphu, Zwywunwunid wyu niwnph bu gpuiugytg £ 2uU-
h wié: Lawuwywih pwnbisyned £ gpwugdt Gpynh wnlnpuihu huizdGUzenid: Lendniddwu wsh wwydwultpney
wpuwhwunudp nwnyw Yuipdwapny wbk £ 20%-ny: Unwuny wwdwuwdnpywd pwptijuwigyt £ uwl bpyph
pupwghy hwzytyzhnp: Ywjniuwgnuip Sunwuhwywl Sunbuwywu Upntgniunid (hunbuwtu twpdw Gpypnpn
Yhuwdjuiynid), wuuuywad, niutghl & hp nhwywiu wgnbgnueg niup wnlinph dwlwiubiph U npwdwywu
thnfuwugnuiubph utiphnuph Upwi:

NGYwwpniejwl Yupsdhpny huwdwwwinwufuwl dhgngwnnidutn Bu dEnuwnyynud utinlwihbu wwydwlubpnud
Pwuyh Yuyntuncpjwl wwwhnyduwu hudwn:

Muwumpwuwndwl hhundupubp

(w) 2ZwidwwywnwuluwuntEjuu Jwuhu hwpanwpwpniye)nou

Uniju huwtuwywu hwzybiunygnieniuubnp wwinpuwunytp Bu Shuwuuwtuwiu hwaytunygngeniuutiph dhgwaguihu
utnwunwipuubinh (wjunthbuy” «»2UU» ) ywhwugutipnh hwdwawju:

(r) Qwihdwlu hhintupubp
Shuwluwywu hwzdtndnipnilubng wwwnpwuwnybi B uygpuwyuwiu wpdtiph hhunupny: Rwgwnnie)ntu Bu

Yuqunid hpwywu wpdtipny’ 2whnyph Ywd Juwuh dhengny authynn $huwuuwywu gnpshputipp b wswnph
hwdwn dwingtith dhuwuuwyust wywhyubpp, nprup ubpyuwywgywad Bu hpwywu wpdbpny:



«JddGnhwpwul» PRC 2016p. bhuwuuwlwu hwadbindnipiniuubphu Yhg duiunpwapnipiniiutn
Muwwpwuindwl hhdndupubp (uipniuwlnueinou)

(a) dnduyghnuwy b uGpluWgdwlu wpdnyp

dhuwuuwywu hwzdbnynieniuubpp ubpbwugywsd Gu 22 npwdnd, npp Fwuyh $niulghnuw), b ubplwjwguwu
wndnypL E: dhuwuuwywu intinbhwwnynip)niun’ ubnyuywgywd 22 npuwdnd, Yinpugdwa £ dhusu dninwyw
hwaqup 22 npwd: 2016 p. nthwntidptiph 31-h L2015 p. nblwnbdptph 31-h npnueRjwdp 22 YR-h wwzinnuwlwiu
thnjuwpdtiputipu Gu hwdwwwwnwuuwlwpwn 483.94 22 npwd L 483.75 22 npwd 1 UUL nnpwiph hwdwp b
512.20 22 npwid L 528.69 22 npwd 1 GUpnjh hwdwip:

(n) QUwhwwuinuiutph b punnnnEntuutph oquwagnpanLd

Uyu $huwuwywu hwadbnynipiniuutinp $2UU-h wwhwugubiphu hwiwwwunwufuwl wwnpwuinbing hwdwp
nGywywpniejniup wtnp £ Ywwnwph nuunnnneejriuutn, quwhwnnuiubp U Bupwnpnuyggniuutn, npnup
wanbgnipincu NluEL hwzdwwwhwywu hwzdwniwl pwnupwiwunigiul Yhpwndwl, huzwtbu Uwl wynhdgueph,
wwnuwynpntpiniuubph, GYwdnp b dwfueutph gany utinywjwgywa gnidwpubph Ypw: dwunwgh wpnyniuputpp
Jwpnn Gu tnwpptpdtp wyn Quwhwwnnidubphg:

Quuwhwwnnuiutpp U hwdwwwinwufuw Bupwnpnuenluubpp 2wpniuwywpwn yepwuwgyned Gu:
Zwzqwwwhwywl quwhwwinnidutph yepwiuwnidubpp dwibwgdnid G wju dwdwuwlwzpgwuntd, npnud
Jtpwuwjyb) Gu b wju wwywgw dwdwuwlwzpgwlutpnid, nnnbg dpw Ywpnn Bu wgnbgnieintu niutbuw:

Zwzdwwwhwywl hwzdwnuwu pwnwpwljwuntewu Yhpwniwl dudwlwl guwhwundwl b ywplnp
nwwnnnnieintuutiph htin Yuwwywa qgwih wunpnznipiniuutnh yepwpbnw) nbntywundnugniup Ubpluywglywa £
Owunpwgpnipintu 21-nd” «wswfunpnubphu npdwsd Jupytp»:

(6) 2Zw2quwujwhwlwl hw2jwndwl punupwuwuntpjwl L ukplujugdwl
thnthnjuncpjnduutp

Snhnfunpymuubin hwzdwupwhwlpul hw2dwndwl punwpwipuunypyuwl gt

Fwuyp Yhpwnt) £ htnlyw yepwuwiwad $2UU-utpp, npnug nudh dlig Bu dununwd 2016 puwlywuh hndudwph 1-hu
Ywd wyn wduwpyhg htnn uhuynn hwadtunne dwdwuwlwzpgwiutph hwdwp:

22UU 1-h thnihnfunipniiulin. Lwfuwadbinunienil inbinyunnynigywl puwgwhwndwl nnpuncd

22UV 1-nud Yuwuinwpywad thnthnfunipgniubpp hutnwisgunid Bu, wy) ng pbi bwwbu thnfuntd 220U 1-h wnbu
wwhwugutppn: ®nthnfunienluubpp Wwpquipwunwd Gu hGnlywp

> 22UU 1-h ywhuwiugubpp Ewywunipjwu Llywndwdp,

> Ihuwluwywu wpyniuputph b wy hwdwwwpthwy $huwuwlyuit wpryniuputinh U $huwuuwywu
Jndwih dwupu hwzgtngnipniliutph wnwudhu hnnywadubpn Yupnn B wnwuduwgyt,

> Yuwigdwybnwngyniuubpu niubu huwnpwynpniginiu puinpbint $huwuwlywu hwadtnygnienuutbph
awunpwapnLpntulubph ubpYwwgdwu Ywpan,

> Fwdutivwuuwygnipjwl dtpnnny huwzdwnynn wungwgywd Yuguwybpwnieginiliutph b hwidwwnbn
abnuwpynipiniliutph hudwwwnithwy Ghwdinh dwup wtng Eubiplwywgdh wdpnnenipjwdp by
hnnywanud U nuuwywnagih npwtiu hnnywautn, npnup hnwguynud Ynwuwlwpagutu Yud s6u
nwuwbwpauh 2whnypeh Yuwd Juwuh Juqunud:

Fwgh wyn, thnthnfuntpyniliutipn wwpqwpwuntd Bu wju wwhwugutipp, npnup Yhpwednd Bu Shuwluwywu
dhtwth, dhuwlbuwlywu wpryniuputinh b w)) hwdwwwnthwy $huwuuwluwu wpryniupubph dwupu
hwzdbunynipincuutipnud ipwgnigh; dhgwljw Bupwgnuiwnutnh puwgwhwindwl dwdwuwl;
®nihnfuniyniuutipp nudh dtig Bu dwnunwd 2016 pYwlwiuh hntudwiph 1-hg Ywd wyn wduwedhg hinn uyuynn
nwpblwl hwzdbunne duiwuwlwzpguwilutph hwdwn: Uju thntnfuniegniuutbpp fwubh dpw wgnbgnugyniu
sniukl:



«Udtiphwpwuly» OLC 2016p. Shuwuuwlwu hwadtingdnipmniuutnhu dwunpwgpnieintuut

TNunnpwuindwls hhdndupubp (2wpncuwynupgncu)

() 2Zw2quwuywhwiwl hw2dwpdwlu pwnwpwhwuniejwu L ukphuwjugdwu
thnthnjfunwpjniuutn (2wpniuwlnieniu)

Swiptipu pupbihnfumdutin” 2012-2014 pe.

®nihnfunteinilubnu ndh dtig B dinunid 2016 puwlwuh hntuwph 1-hu Yud wyn widuwpdhg htunn uuynn
nwnblwu hwdtinine dwdwuwuzpgwiiutph hwdwn: nwup dwubwdnpuwtiu Ubpwnnod GU°

S2UU 5 «Hwbwnph hwdwp upwhynn ng pupwghly whynpubn U punhwngdwd gnpdntubnipni»

Uywnhyutipp (Ywd onwnpuwu fudptipp) punhwunip windwdp ownwpynid Bu Yw'd Juwswngh, u'd
utithwywuwwinbptiph dhgl pwzfudwu dhengny: $2UU 5-h thnthnfunteniup wwngupwuntd £, np updwd oinwpuwu
dtennutinhg dtyn dinwuiny thnfuwphutip ;h Lzwuwlh ownwpudwu Unp ww, wj) wjiu jhwunhuwuw ulgpuwywu
apwanph 2upniuwynieniu: ZGnuwpwn $2UU 5-h wywhwugubnh Yhpwnedwu punhwinnd gh |huh:
®nihnfunteniup wtnp Eyhpwnyh wnwepupwg Yapwinu: Wu thnthnfunuginiiubpp Pwuyh ypw wanbgniencu
dnuku:

LUV 7 Shuwuwljws gnpehpubin. puwgwhuwywnnidutn»

®nihnfuniniup wwpgqupwund £, np dwnwjniejniultnh dwnngdwl wwjdwuwahpp, npp Ubpwnenud £
dhgunpnuwijéwn, Yunnn £ hwunhuwuwy $huwtuwlwl wynhyh 2wpniuwluyuit Uepgpwddwsdnip)niu:
Lwquwytnwnteniup wtiwpe £ quwhwinh dhounpnwdswph punyep b wwydwuwaghpp $2UU 7-h 2wpniuwyulwu
dJwuuwygnipjwu nintgnygh hwdwawju’ guwhwwnbint hwdwn, phb wpninp wwhwugynid Gu pwgwhwpnmuubp:
®nihnfuniniup wting £ yhpwndh wjuwtu, np 2wpnibwywywu ubpgpwdywdnieincu Yugdnn
dwnwjnipnuutnh duwwnnigdwl wwjdwuwgntiph quwhwwnndp Yuwnwnyh hbnpupwg: Uwlwiu wywhwugynn
pwgwhwinnudutnp swyting £ juwwnwpybu wybih Jun dwdwuwyuwhwndwdubnnid, puwl wju twptyuiu
dunjwuwywzpgwiup, Gnp Yugdwybnpuwnieinitul wnwghu wugwd Yhpwnnud £ thnthnfunieyniuutpp: Wu
tinthnfunipyniuutipp Fwulh pw wgnbgnipniu sniutku:

2w2dwwwhwljuwu hw2gwndwu B2wbwwh pwnuwpwluwunipintiutph widthndinod

Uuinnpl ubipyuywgyws hwzduwwhwywu hwzdwndwu punwpwyuwunieniup hununnwywunptu Yhpweynd £
unyu huwiuwyuwil hudtunynupniuutipnud ubipluywgyws pninp dwdwuwywzpgwlutph hwdwp,
pwgwnnipjwdp Swunpwagnnie)niu 2-h (6) Yawnnud ubpyujwgywsd hwpduwiuwhwywu hwdwndwu
pwnwpwywuntjwu thnthnfunipynluubph:

(w) Upwwpdnipeny gnpdwpputp

Upunwpdnyeny hpwiwuwgynn gnpdwpputinp Utpwhwzdwnyunid Bu Rwuyh hwdwwwnwutuwU $ncuyghnuwg
wndnyeh’ gnpdwpputinh Yuwnwpdwu opdw npntpjwdp uwhdwldwad infuwpdtipubinny: Zwadtunne wduwpyh
npnLpjwup wnnwndnyeny wpnwhwinywad npwdwihu wynhdubpp b wywpunwynpnugnouubpp
yepwhwzdwnpyyned U dniulighnuw) wpdnyeh wyn opdw npncejwdp uwhdwudwd thnjuwpdtpny: Hwdwht
hnnywautph gany thnfuwndtipw)hu ogniunp Yud Yuwuu hpbuhg ubpluwjwgunid £ dwdwiuwywnguwiuh uygpnid
$ncutighnuw| wpdnyeny wpunwhwjnywd, wpnniuwdtin nnynuwnnniph N dudwuwwgpgwiuh yawnpnuiubnh
t2gnunuwdp wdnpunhqugywad wpdtiph U hwytitnne dwdwuwywznpgwuh Utingh npnugjwdp gnpdnn
thnfjuwndtipny Jtipwhwzdwnyywa dnibyghnuwi wpdnyeny wnunwhuynywd wdnpuinhgqugdwad wndtgh dhel
nwpptipniniup: Upinwndnyeny wpiwhuwynywsd n npudwihu wimhyubpp U wywpuowdnpniegniiutpp, npnug
suhynud Bu hpwywu windtipnd, Ytpwhwadwpyynid Gu $ntuyghnuw) wpdnyeh hpwlwu wndtiph npn2dwu
wduwpdh nnnuejwdp uwhdwudwd thnfjuwpdtipny: Uygpuwlwu wpdtpny swthdnn, wpnwndniyeny
wininwhuwungwd ng npwdwihu wywnhdutnp U wwpunwdnpnggniulbpp Japwhwzduinlynud b $niubghnuwg
wndnyeh gnpdwpeh opdw npntpjwdp uwhdwudwad thnfuwpdtipny: Yenpwhw2dwnyh wpnjniupnid wnwowgwd
wpuwndntpwihu twpptpnieniuutinp dwuwagnid U 2whnyenid Ywd quwuncd, pugwnnipjudp Ywswnph
hwiwn duwwngbih pwduwhu gnpahputiph Jtpwhw2dwpyiw wpmyniupnid wnwgwgwd tnwpptipnuyginiuutph,
Pwgh wju nbwptiphg, Gpp nwnpGpneNUL wrwgwund £ wpdbgnyuiwl wwundwnny, nph nbwpnod wy
hwdwwwnthwy huwuuwyw wpnjntuph Yugund dwuwwd wnnwpdnieuhu nwppbpniginiuutpp
Jtpwnuwuwywnpagynud Bu npwbiu 2whnye Yuwd Juwy, Yud nhwdwywl dhengutinh hnuptinh hbgwynpdwu
gnpahputin npwyywa npwdwihu hnndwadutinh gany thnfuwpdbpuhu tnwpptipnuegniuutph, npnup dwlwsunid Bu
wy hwdwwwpthwy Phuwitiuwywu wpnntupubpned:
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Lw2qduwjwhwljwu hw2gwndwiu Uwuwlwih punwpwiwunieiniuutph wdthndgincd
(uipniuwynipnou)

(r) Ypwiwlwl Fhengubp L npwug hwdwpdtpubkp

Tnwdwlwu dhgngutip U npuwitg hwdwndtputinp utinwnnu Gu Ywutuhly pnpwnpwdutnp b dtnwnwnpudutpp,
22 YR-nud ywhynn dhengutipp® Ubpwnjuy wwpnwnhp wwhnwwnubpp, b wy puuytpnd wwhynn
uwhdwuwihwinwiutin nitutignn tuwgnpnutnp (unuwnpn hwzhyutin): Apwdwlywu dhengubinp b npwug
hwdwndtiputipp bwzdwnynid Bu wdnpunhqugdwd wpdtpny $huwluwlwu yhdwyh dwuhu hwadtngnigniunc:

(a) dhuwbuwlwlu gnpdhpukp
{0 TYwuwlpuupgmd

Ppwlwu wpdtipny” 2whniyeh Ywd uwuh dhgngny suthynn dhuwluwluwu gnndhpep, hpbuhg ubpluwywguncd £
$huwbuwywu wywnhy Yuwd phuwituwyut wywpunwgnpniggncu, npp’

> atinp £ ppyb) Yud unwuduyt £ hhdbwlywunud Yups dwdwuwlywdhgngnid Jwéawnbint Yud hbingubint
Uwwunwyny, Ywd

> ulgpLwlwu dwlwdwu wwhhu npnzth, dhwuhu unwdwpynn dhuwuuwlywu gnpdhpubnh wnpuindtih
dh dwu £, nph hudwp wnlw E yyuniegniu Yupd dwdybunid 2uhnge unwuwine wpnhwywl thwunwgh
wwuwnytnph yspwptnuwy, Yud

4 wdwlgjw| gnndhp t (pwgwnnipjudp wjuwhuh wdwugjw; gnnpdheh, npp $huwuuwywu
Gpw2iuwynpniyejwl wwidwuwahn £ Ywd bwuwwnbugwa £ npuybu wpnyniuwdbn hiswiynpuwu gnpshp),
Juwud

> uygplwlywu dwbwdwu dwdwuwy Yuqdwytpwnieywu ynndhg Lwiuwnbugb £ npwtiu hpuywiu
wpdtpny’ awhnyph Yud uwuh dhengny swhynn:

Fuwuyp dhuwLuwyuwiu wynhyutipp U wywpnwynpniggniuubnp Yupnn £ uwiuwinbub) npuytiu 2whnyeh Yuid
Juwuh dhgngny swithynn unnpl ubnywjwgywsd wwidwuutphg dtyh pudwnwpdwu nbwpntd.

> wlywhyutiph Ywd wwnuuwynpnieniuutiph utpphu Gunwywpnidp, guwhwinnudp b ubipyugwgndp
hpwywuwgynd £ hpwyjwu wpdtiph hhdntupny,

> wju Ytpwgunid ud Euwwtiu bdwgbigunid k suwithdw Yud dwlwgiwit withbinunnwwunieiniup, npp
wjjwwbiu wnwewuwn, Yud

> wywhdp Yud wwpunwynpniegniup bbpwnnud £ wywpniuwlyynn wdwlgjw gnpdhge, npp Ewlywunptu
ALwihnfunud E npwdwlyuwiu dhgngubiph hnuptinp, npnup wyjwwtiu Yujwhwugdbhu wwjdwuwgph
hwdwadwiju:

Mnunbughw; pwpbLwwun wWwdwliutp Gupwnpnn (Nhwlwl hpwywl wndtp) wrbnpuyw bywnwiutpny
wwhynn pninp wdwlgjwi gnpahpubipp, huwtiu bwl dtnp penywad owghnuutipp, Ukplwywguntd U npwtu
wywnhy: Mninbughwy ng pupBuwwun wuydwuubn Gupwnpnn (pugwuwlwl hpwlwl wpdtp) wnlnpuywl
Lywunwhutpny wwhynn pninp wdwugjwi gnnpdhputinp, hugwbu bwl npwdwnnywd owghnuubipp,
utipnyw)jwgynid Gu npubu Wwpuwynpnipe)niu:

Ihuwuuwlywu gnpshputinh hwdwwwnwuiwu nuuwyuwngnidp nlwdwpngegniup npnznid £ ulgpuwluiu
dwlwgdwu dudwuwy: Ugwugyw; huwluwywu gnpshputnp b hnwtpwu wndbpny’2whnyph Yud Juwuh
dhgngny swihynn Hhuwituwlywlu gnpahpubpp ulgpuwlywl dwlwiwl wwhhu s yapuwnuwuwyungyned
hpwywu wpdtpny 2whnyph Ywud Juwuh dhengny swithynn $huwuuwlwlu gnpdhpubph nwuhg: Shuwuuwywu
wlywnhdutipp, npnup hwdwwwunwuluwunid Bu Ywnpytph W nbphnnpuywb ywpungbph uwhdwudwup, Yupnn Bu
JGnpwnwuwlwnguti hpwiwu wpdtpny’ whnyeh Yud Juwuh dhengny guthynn $huwbuwywit anndhpubph Yuu
Jwébwnph hwdwp dwwngtih $huwuuwywlu gnpdhpubinh nwuhg, Gt Fwuyp dunwnhn & U h yhawyh £ wywhbi win,
gnpohputinp unwn wwwguynid uid dhugl dwpdwu dwdybnp:

Uy dhuwiuwywiu gnpahputipp Gupnn Bu Ytpwnwuwlwngybi hpwlywu wpdtipny 2whnyph Yud quwuh uhongny
dwhynn huwtuwlywu gnpshputiph nwuhg hwaywginun hwugudwugutnnid: Zwgyuaggnn huuquidwugutnu b
hwjwn Bu quihu Bawyh wpwnwunynp nGweh wpyntupnw, Bpp gntiet wuhwywuwlyw £, np wju Ypyhu tnbnph
Uyniubuw dnwn wwywgquynid:
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Zw2dwywhwijuit hwzduwndwu Ugwtwlwih punwpwlwunipncuutph wdthndhned
{(upncuwiynipncu)

{q) dhuwLuvwlwu gnpadhpubp (2wpnibwlnipniu)

Hwnytpp L nGphunnpuywt wwpwnptinp $hepudwad Ywd npnztith yswpniwdubpng ng wadwugjw) $huwtuwywu
wlywhyutinpu tu, npnup guwuzdwa ;6 gnpann 2nLywnud, pwgwnenipwdp wju wywhyubph, npnug fwuyp.

> dunwnhp £ wudhgwwbiu Yuwd Yuns dwdytinnwd Jwbswnt,

> uygpuwlyw fwlwdwu dwdwuwy bwiuwwnbuby t nputu hpwwu wpdtipny’ 2whnyph Ywd uwuh
dhgngny swithynn,

> ulgpuwlwl Swuwzdwu wwhhu bwuwnbunwd £ npwtu Jwawnph hwdwn dwwngtith, Yud

> Yuipnn £ sthnfuhwinnigbi puwn Enieywit nng hp uygpuwywit UGpnpnuwdip w) wwndwnnd, pwl dwpluwjhu
nhuyh Juwunpwpwgndp:

Uhusu dwpuwu dwdybinp wywhynn utpnpnuiubpp $hpudwa Ywd npn2tih dadwpnuiutpny U $hpudwad dwpdwu
dwdytiinny ng wauugjw) bhuwuuwlwu wywnhyubpu Bu, npnug Fwuyp hunwy dnwnpywa £ u h yhswyh £
wwhb| Uhugl dwpdwu dwdybunp gpubwgp, pugwinnieiwdp upwug'

> npnug Fwuyp uhgpuwywt Swuwdwl duwdwlwl bwjuwwntunud E npuybu hpwywu wpdtpny’ 2whnyph
Ywd quwuh dhgngny swihynn, Yud

> nnnug Fwuyp nwuwywngnid k£ nputiu Jwawnph hwdwp dwugkih, Yuu
> npnug pwdwpwpnud Bu qupytiph Yuwd nbphunnpuwt wywpunpbph uwhdwudwup:

Hwbwngh hwdwp dwngsh $huwuuwywu wywnhyuikpu hptughg ubpywjwgunid U N wdwiugjwy gnpahg
hwunhuwgnn dhlwuuwywu wywnhyutp, npnup Fwuyh Ynndhg Lwiuwwnbudwad Bu npwtiu Ywawnph hwdwn
dwuytih, wd npnup nwuwlwpgywad §6U npwtu thnfuwenigniuubn nenbphunpuywu wwpwngtp, dhugl
dwpuwu dwdytiing wwhiynn Ubpnpnwdutn Yuwd hpwhwu wpdtpny’ 2whnyeh wd Juwuh dhgngny swithynn
$huwuuwywu wywhyutp:

(i)  Bwlwnid

Fwuyp dhuwuuwluwu wyinhyn Yuwd huwtuwlwt wwpunwynpngentul hp $huwluwyuwit dhdwlh dwuhu
hw2ytinyniniuntd dwuwgmd E wju b dhwiu wiu nbwpnid, Gpp nwnunud £gnpdheh wwjdwuwgnwihu Ynnd:
Ihuwuuwywu wyinhgutiph Ywunuwynp Yepwny gunidubpp Ywd Judwngubnp hwzdwnynid Bu gnpdwpph
wduwpyh npnuejwdp:

(iii)  Juupmd

dhuwuuwywu wywnhdh Yud wywpnwynpnupjut uygpuwluwu Swuwsdwl wwhhl wiu swddnud £ hpuywu
wpdtipny’ gnuiwpwa’ wju nbwpnud, Gpp nw hpwywu wpdtpny’ 2whnyeh Ywd uwuh dhengny swithynn
$huwuuwywu whwnhy Yuwd huwuuwywl wwpnwynpnuggintu gk, gnpdwngh htin Yuiwywad wju wtuundutipp,
npnup ninnwlhnptiu ypwanpbith Bu $huwbuwyuw wynhyh Gud wywpunwynpnieiwl dbnpptipdwup Yud
pnnwnyuwup:

Uhgpuwyw dwuunuwihg htinn dhuwluwywu wynhyutpp, bbpwnjw) winhy hwunhuwgnn wawugjwyg
gnpahputnp, swtynwd Bu hpbug hpwywu wpdbputpny’ wnwug Yuwwnwpbine npuk bjwgbgnud gnpdwnph hbwn
Yuwwywd wju dwiuunidutiph gany, npnup Fwuyp Ywpnn £ ynti ywiwngh Ywd wy duny onwpdwu dwdwlwy,
pwgwnnipjwdp htitnlw) huwuuwlywu wywhgutph

> Juwpytp L nGphunnpulwu wywpunptn, npnup switynd Bu wdnpuinhqugdwad wndtipnd’ Yhpweting
wpryntuwytun innynuwnpniyeh dGpnnp,

> dhugl dwpdwu dwdytinp wwhynn ubpnpnudutinp, npaug swthyntd Bu wdnpuhquigdwd wndtipny’
Uhpwntiiny wpmynctuwytitn innynuwnpnipeh dbennp, W

> pwduwihu gnpdhpubiph dtig Uipnpnudutin, npnug gnpann 2nLywnud gnubu guuwitzyws 2nlwjwywu ghu, U
npnug hpwywu wpdtipp sh Yuwpnn wpdwuwhwdwuinnpbu swicyty, npnup swithynud Bu uygpuwywu
wndtpny:

Fnnp huwluwlwl ywpunwynpniegniuunp awginud 6L wdnpunhquwglwad wndtipny, pugwnnie)wdp hpwlywu

wnpdtipny’ 2whnyph Ywd Juwuh dhgngny swihynn $huwuuwlwu wwpunwdnpnueiniuutiph U wjiu $huwiuuwywu

wwpuwynpnuejniuutiph, npnug wnwgwunid tu, Gpp hpwywu wndtpny swiynn $huwuuwywu wynhyh

thnfuwiugnudp sh npwlyynid npwbiu wwywdwuwdwu bupwyw:
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Zw2yunywhwijwt hw2dwndwu L2wbwuwih punuwpwlwuncpiniittph wdthnthned
(2upnciuwynipiniu)

(a) dpuwwuwwl gnpahputp (upnituwlynLpniu)

(iv) Udnpumhqugdwad wndbp

dhuwuwywu winhdh Yuwd wwpnwynpniejwu wdnpunhquigywéd wpdtipu hpbuhg ubpyuwguntd £ wju
gnudwnp, npny phuwivwbut wiynpdn ud ywpunwynpnuegniup swhynid £ uygpuwlut swuwzdwl wuwhpu®
hwlwd hhdbwlwu gnuidwnh guuywgwd Jwpnedutn, gnudwpwes ud hwuwd ubgpuwlwu dwlwwsd gnidwnph
U dwpdwu gnidwiph dhgl gwujuwgwad rwppbpnuegjwl yninwiywd wdnpuhquighwu’ hwzdwnbywes
wpryntuwyan nnynuwnpnyeh depnnny’ hwuwad $huwtuwlwu wynhyh wpdtonydwu guuyugwsd Uywgbtigned:
Zwytiwyswputipp bqtntipp, ubpwnjwi gnpdwnpeh hbw Yuwdws uygpuwluwt dwluunwdubnp, punagplywd Gu
hwdwwwwnwufuwl gnpehph hwzgtyznwht windtpnid U wdnpunhquigynid BU* Yhpweting gnpéheh
wnnyntuwytivy ninynuwnpnyph dGennp:

(v) bpwywu wpdbph juthdwu uygpnupubn

Ppwlwl wpdtpu wil ghUu E, npp ;wihdwl wduwpyh npntpjwdp, pupwghy 2nuiwlwl wwjdwulbpnud,
hhulwywu, Yuwd npw pwgwwnipjwl nbwenud” wdbuwpwpbuwwuwn 2niyuynud Yunwgytn 2nyuh

dwuuwyhgutiph dhgl unynpwywu gnpdwnpnid winhup ywéwntine Yud Yyswpdbn wwpunwynpnipniup
thnjuwugbiint nhdwg: MTwpunwynpnipiwu hpwlwu wpdbpu wpunwgninud £ ybpghuhu qunwpdwu nhuyp:

Luwpwynpnipjwl nbwpend, Pwlbp swtnud £ gnpshph hpwbwu wndtpp' Yhpwnbing win anndhgh hwdwn
wywhy 2ntyuynid guwtizynn qubipp: Cnlywt hwdwpdned £ wyunhy, Geb wynhyh Yud ywpnwdnpnugwiu gany
gnpawnputinp nbinh Gu nutiunwd pwywpwp hwawhwlwuntpiwdp U pwyuwpwn dwywiny 2wpniuwbubuwu
hhuntupny guwhu wntnthwuinynieiniu tnpudwnpbine hwdwp:

Uywhy 2niyuynud quwitzynn qup pwgwlw)niejwl nbwpnid, fwubp Yhpwnnid £ guwhwwndwu dapnnutp’
nhiwnytih wdjwutph ogunwgnpanidu wnwytiwgnguh W ng nhinwpybh wgjwiubnh oguwgnpdnudp
Ujwgwantuh hwugutiine Uwwwnwiny: Cunpywd guwhwindwl dapnnp ubpwnnid £ pninp wiu gnpdnlutpp,
npnug 2ntuh dwubwbhgutinp hwauh Yunuthu bdwu hwugwdwupubpnid:

Ulgpuwhwl dwuwsdwl dwdwuwy Shuwluwlwl gnpsheh hpwhwu wndtph jwdwgnuu yywjntgjniup
unynpwpwn gnpdwnph ghuu £, wuhupl” tnpdwa fud unwgywa hwnngdw hpwlwl wpdbpp: Gpb Pwiuyp
npnznd £, np uygpuwhwl dwlwdwl wwhphu hpwywu wpdbpp inwpptpdnud £ gnpdwppeh quhg, U hpwywiu
wpdtipp ;h hhuuwdynpynid wynhy 2niyuynud Udwuwnhwy wiywhdh Jud wywpowygnpnugggwiu hwdwnp guwilgnn
quny Ywd hhuugwa st quuhwindwl wibwhuh dapnnh Unw, npu ogunwagnnadnud £ dhwiu nhuwpbitith tdjwutnp,
www dhuwuuwywu gnpdhph ubigpuwlwu authndu hpwbwuwgyntd £ hpwlwl wndbpny’ S2gnunywd
uygpuwlwl dwludwl wwhhlu hpwlwl wpdtph U gnpdwngh quh dhel tnwppbpnueiwu hbinwaquwdp:
LEnwaguwynud, twpptpnipniup sSwuwynid £ $huwtvwywlt wpnyniugubph dwuhu hwadtngnugniuncd *
gnpaheh oquwywn dwnw)niejwl dwdltinh pupwgpentd” hwdwwwinwufuwl hhdntupny, uwlwiu ng i wiu
wwhhg, Gpp quwhwwnwiu wdpnngnyhu hhdbwdnpynid £ 2ntyuih nhinwpltih ndjwubpnyg Ywd Bpp gnpdwpgu
wjwpunynd E:

Gret hpwhwlu wpdbipny swihynn whnhdp Jud wywpunwdnpnienibu niuh wywhwUgwnyh U wnwewplh ghu, wwyw
Fwuyp swthnud £ whwhdutpp b Bplwp nhpptinp wwhwugwpyh gund, hul ywpunwynpngniuutpp b unps
nhngbpp wnwgwpyh guny:

Puwuyp’ 2nyuwywyuwiu b Juinwyhu nhuyhu Bupwyw $huwtuwlwl wihinhyubph b $huwluwlwiu
wwpuwynpntgniultph wnpudbiutpp Gunwguwnynd Bu 2nitugwiyuiu Yud Jupbuhu nhulh gnon
Gupwplywanipjwl ubigpnitupny U swthynud Bu "hhdp punniuting gnun Bplwp nppgh Juéwnph ghup (Gud wjiu
ghup, npp huysdwpdbn gnewn Yupé nhpep tnfuwugbint nhdwg): Mnpundtih dwywpnwyny Yuuwnwpynn wiu
G2gninnudutpp pwziuynid U wnwudhu wiywnhyutinh b wwpunwynpnuggniulbph dhel winpindbih jnipwpwiugnen
wnwludhu gnpohph hwdwwwwnwufuwl nhuytph d2gpundwl hhdwl dpw:
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«Udbphwpwuy» R0 2016p. dhuwuuwywu hwzdtundnipniuubnhu gwunpwgpnLeintuub

Zw2dwuwpwhwlywu hw2dwndwu Lwuwlwih punuwpwijwunipnibutiph wdthnihnud
(upnluwynepEncu)

(a) dpuwtuwlwlu gnpahpubp (wpnibwynipinil)
(vi) Z2Gwnwqu suhdwlu htinbiwupny wnwgwguwéd 2whnype U Juwu

dhuwuuwywu wynhyutinh Ywd wwpunwdnpnueiniuutnh hpwywl wpdtigh thnthnfunueintuhg wnwewgws
2whnypep Ywd uwup dwuwgyned £ hGunlyw Ytpw.

> 2whnyenid Yud Juwunud dwlwnud £ wju $huwuuwywu gnpdhph gény 2whnyen Yud Juwup, npp
nwuwywpgywad £ nnwbu hpwywu wpdbeny’ 2whnyeh Yud quwuh dhengnd swithynn,

> Ywéwnph hwdwp dwustih $huwuuwyuwu wyinhyutinh gany 2whnyep Yud uwup Swlwgdnud k
Yuwwhtnwinwt” wy hwdwwwnthwy $huwtiuwlywl wpryniupubpnud (pugwnnipjwudp wndtgnynuihg
Unpnruinutbiph U Jwéwnph hwdwn duwunGih ywpupwihu $huwuuwywlu gnpahputiph gany
thnfuwndtipwihu twipptipnipynuLtnhg wnwwgwd 2whnyeh U Yuwuh), dhugl np uzywd wynhyu
wywbwlwynud £ b win wwhhu Ynunwbgwa 2whnyep Yuwd uwup, npp bwiuyhund Swuwgt) Ep
Yuwwhunwind, Swuwynid £ 2whnypnud Yud quwunid: Ywédwnph hwdwn dwugtih $huwuuwyuwiu
wywnhyh gany nnynuubinp dwlwynid Gu 2whnyentd Jud quwunud’ Yhpwebing wpnyniuwdtun
ninynuwnpniph dGpnnp:

Udnpunhagwgdwa wpdtipny hwzdwnynn $huwuuwywu whinhyubph & wwpunwynpnysgniuutiph ganyg 2whnyep
Yud Juwup dwiuwdnud £ awbnyenid Yud yuwunid, Gpp $huwuuwywu wynhyp Ywd ywpunwynpnuggniiu
wwwbwlwynid £ Yuwd wpdtignyynid k, huzwtiu bwlb wdnpuinhqughuwh hwadwnyh pupwgpend:

(vii) UwpwGwiwymd

Fuwulu wywdwuwnd £ phuwluwywu wywnhdu wiu nwpnid, 6pp $huwituwywu wynhyhg wpwswgnn
nnwdwywl vhgngutinh hnuptiph Uwwndwdp wwidwuwgnuwihu hpwyniupubnp Ynpgunid BU hpbug nidp Ywd tipp
thnfuwugnid k phwtuwywt wynhiu wjuwhuh gnpdwpgnid, npnwd thnfuwugynud Bu Shuwuuwluwu wiinhyph
ubithwywuntpjwl hbun Yuwwywd puwn Enupjwu pninp nhuytpu ntognunubpp, Jud npnid Pwuyp ng wwhwwuncd,
n; £ thnfuwugnud £ ubthwywunipywu htin Juwywd putn Enupjwiu pngnp nhulbnu neognunubpp b sh wwhwwund
dhuwtuwywu wynhyh Lywindwdp yepwhuynnnipgniup: Uwwawlwtwl wuwydwlutphu pudwpunpnn
thnluwugywd dhtwluwywu wyinhyh gany nynuutinp, npnup wnwewghi Ywd wwhuwwuyt) Bu Fuiuyh Ynndhg,
dwlwgyntd Bu npwtiv wnwudhu wynhy Ywd wwnpunwynpniegntu huwbuwywu yhdwyh dwuhu
hwzytitnyniegniuncd: Awuyu wywdwuwznud £ phuwuuwyuit ywpunwdnpngggniun, Gpp wwydwuwgnuwhu
wwninwwunipnuutpp Yuwwnwpyned Gu, Jud jGnjwi 5L hwdwpdned, Yuwd ndp Ynpgunud Bu:

Fwuyp Ywuwpnud £ gnpdwpputp, npnugny thnfuwiugnid £ $huwbvwywu ghswyh dwuhu hwadbunygniggniuncd
Swuwwd wywnhyutinp, uwlwiu ywhwwund £ thnfuwugywad wynhyubph ubthwywuniejwu hbn Yuwdws
pninp rhulytpu neognunutipp Ywd npwug dh dwup: Get wywnhyh ubthwwuntjul hsn Yuwywsd prinp Yud
puwn Enpjwil pngnn rhulybpu ne ognuinutipp wwhwwuygnud Gu, www thnfuwugywd wynhyubpp s6u
wwwawuwzynid:

Qnpdwnpubpnid, npnugnud Fwilyp ng thnfuwugnud k, ng £ wwhwwunud £ $huwituwlywu wywnhih
ubithwlywuntpjwu htin yuwwa, puwn Enyejwu, pninp nhultipu nuognunubpp, wiju wwywédwuwnid £ wynhdp,
tipt Ynpgunid £ npw bywwindwdp yepwhuynnnigyniup:

®nfuwugnuiutiph wju gnpdwnppubnnud, npnugnd Fwuyp wwhwwund £ wlynhyh bywndwdp
Jtipwhuynnnieniup, Fwuyp 2wpnibwynud £ dwbwgtp $huwtuwyut whyunhyp wjiupwund, nppwuny
2wnntbwyynwd £ hp utingpwyywanieniup $huwuuwlywu wiynhyh dbg, npu wiu swthu £, npny bw Bupwnyywad £
thnfuwugywad wywinhdh wpdtph thnithntunieniuutph wanbgnieywun:

Fwuyp nnLpu £ gnnud wuhwywpwantith hwdwpunn wywnhyubpp:
(viii)  LEwngudwu W hwjunwpd hEngudwl wuydwluwgpsp

Ltwinguuwl wwydwuwgntpny (ptwn) Jwéwnywa wndtpnretinp hw2ywnynid Bu npubu gpwdny wiwwhnyyws
$huwtuwynpuwiu gnpdwpputin, nph ntwpnd wpdtpnebnu wpunwgnynw Bu huwtuwywl yhdwyh dwuhu
hwzytwngniggniuncd, huly upwdwuwgnw)hu Ynndh ujundwdp ywpnwynpnueniup bbpwndnid £ hsingudwiu
gnpdwpputiph gdny yadwnytithp gnwiwputiph Ywaodned: Ywawnph L hitngudwu qubiph tnwppbpnegnoup
nhunynud £ npuybu tninynuwhu dwiuu b dwuwsynud £ 2whnypnid Yuwd Juuwund hbngudwu wwydwuwgnh
gnpannnLpjwu dwuytinh pupwgpnid” Yhpweting wpryniuwdbun winynuwnpnyph dbpnnp:
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«Udbphwpwuly» LC 2016pR. $huwbuwiwl hw2dbndnipmnuuubnhu dwunpwgnpnipinluut

Zw2wwywhwlywu hw2wndw bwbwywh punwpwyuwunipiniuutnh wdthndhnd
(wpniuwiyneejniu)

{(a) dhuwuuwlywlu gnpdhpubp (wpncuwynepniu)

dopwywawnph bwywwnwyny hwywnwnad htngudwu wyuwpdwuwagntpny (hwbwnwpd ntiwyn) dGnp ppdwa
wndbpnebnp anwugynid Gu nputiu hwlwnwnpd hbngudwu wwjdwuwanbnh gany unwgytiihp gnidwputip:
2bingptindwu L YtipwJwéawnph gutinh tnwppbnnueintup nhunynud £ npuytiu tinynuwhu Bywdnun U swuwsynud
2whnyentd ud quwund hitngudwu ywjdwuwgph gnpannniejwt dwdytinnh pupwgpnd” Yhnwnting
wpryntuwdbin tnnynuwinpnyph dbpnnp:

Geb hwywnwnd Juwtwnp Lwiiwwnbunn wwjdwuwgph 2pgwuwliubpnd gujwd wywnhdyutpp Juwéawnynid Gu
Gnppnpn wudwug, www wpdtepnetinp ytpwnwpdubint wwpnwynpnuginitul wpnwgnynud £ npuybu
wnlunpulyw bwwunwyubpny ywhynn ywpunwgnpnieiniu b gwghdnud £ ppuayuwiu wndtpny:

{ix) Udwugywy phuwvuwlius gnpdhputin

Ugwugjuwi bhuwibuwywl gnpdhpubipp Lbpwnnid B udnwbnp, $npdupnutinp, $nutpuutipp,
wnnynuwnpnuputiph, wpunwndnyputiph thinfuwndtiputiph, pwulwndtp dGnwnutnh, prpuwutipnud pgwuwnynn
owghnuutipp, hugwbu bwl wyju gnnpdhpubinh gwulywgwa hwdwygnipjniu:

Ugwugjw gnpahpubinh uygpuwywl dwuwndp Gunwnymd £ wdwugjw) gnpdhph wwydwuwaph Yupdwl opp
annpann hpwlwu wipdtipny: Ztnwgund wdwugjwi gnpdhpubipp yepwawtynd Bu hpwlywu windtpnd: fninp
wadwugjw| gnnpdhputipp hwzdwnynid Gu nputiu wynhy' npuwbwu hpwywu wndbph ntiwpnid b npuwtu
wwpuiwynpntentu’ pwgwuwywu hpwlwu wpdtiph nbwpnid:

Ugwiugjwi gnpahputiph hpwywu wndtiph thnthnfunteniuubpp dwlwgynd Bu wiudhgwwtiu 2whnyenid Yud
Juwunud:

feGU Pwulu wawugjwy gnpahputiph wnp nLJwéawnp hpwlwuwguntd t nhuyh hiigwynpuwl Uwwwnwynd, wu
agnnpahpubinp s6U hwdwwwunwufuwunid htigh hwzdwndwl wwhwugubphu:

(x) L2wpduwlugnd

dhuwuuwywu wiyinhyutipp b wwpunwynpnienuutnp hw2dwugynid GU' dhuwluwywu yhdwyh dwuhu
hwzytununigniunud wpnwgndtiiny gnun gnudwpny, Beb gnjnueiniu ntuh dwibwsjwad gnudwpubnp hw2dwugbne
hnwywpwunptu wdnwanywd hpwyniup, hugwytu bwb hwzgwpyp gnun bhdnlupny hpuwluwuwgutipne Yud
dhwdwdwuwly wywhdyu hpugubine b wwpunwynpnieniup dwnpbint diwnpniegniu:

(n) Zpyuwlwu dhengubp

(i) Utthwlwl wipnhyubp

Zhduwywu vhgngutinh dhwynputipp hw2qwnynid Bu uhgpuwlywu wpdtipny’ hwuwd Ynunwyywsd
dw2dqwanipmniup b wpdtapynwihg Ynpnwunutpp:

Spp hhduwywiu dhgngh dpwynnp punlugwa k ogunwwp swnwyntg)wl tnwppbn dwdlitin nukignn funanp
pwnjwgnighgutiphg, wjn pwnywgnighsubpp hw2dwnynud Bu npwbu hhduwlwu dhgngubinh wnwudhu
dhwynputip:

(ii) Vwzqwanipinty

Uwizdwantpniup dwluwzdnid Ewhnypnid Gud yuwuntd” Yhpwnbing gduwihu dbpnnp wnwudhu winhyubph
oguwywn swnwinpjwu dwdltinh pupwgpnd: Vw2dwadnyejwu hw2dwnyp uluynid Ehhduwywu dhengh dtnp
ptpdwu wwhhg, huly ubthwywu mdtinny Ywengywsd wynhyutinh nbwpnd” dtipghuutiphu Ywenignwdu
wywpwbnt b 2whwgnpddwu hwudutiint wywhhg: Ogunwywn dwnwjnuejuwl guwhwnywd dwdytnutpp
htwntywiu Gu.

> Juwpdwlywijwad gnyph pwnpbijwynwdutin 5-hg 10 nwph
4 hwdwywnghgutip U hGnwhwnnpnuygdwu uwpptp  1-hg 7 vwph
> wnunbuwlywu gnuyp 3-hg 10 tnwnh
> thnfuwnnwdhgngubn 7 wnwph

Hwpdwyuywad dhengutinh pwpbijwdnidutiph gany dwzdwdnieiniup hwzdunlyned £ wywnhdh oguwlwn
dwnuwjniejwlu dwdytitnhg U upawlwinipjwu gnpdnnnipjwl dwdlytnhg Udwgqwantjuh pupwgpenty:
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«Udbphwpuwiul» OLC 2016, dhuwuwlwl hwadbndnipintuubphu Uhg dwunpwannipintuutn

Lw2duwwwhwjwu hwdwndwu Lwbwuwih punuwpuwywuncgncuutph wdthnthnud
(wpncuwynEyncu)

(6) Nunpwjwlu wlynhutp

Qbnp ptindwa ng Untpwywl wynhyutinp hwzgwnynid Bu uygpuwywu wpdtpny’ hwuwad ynunwlyyws
wdnpunhqughw b wpdbgnynudhg Ynpnuwnubpp:

Lwdwlywngawjhu apwgntinh, (hgbughwubnh dtnpptndwit dwiuubpp Yuwwhnwiwgynid Bu npwtu wnwuahu
apwanh dbnpptinuwl L utpnpdwl gény dwiuunidutn: Udnpuinhqughwu dwuwynid £ npwtiv dwiuu 2whnypenud
Ywd uwunud® Yhpwnbind gdwihu dennn ng Uincewlwl wynhyubnh oguwbwn dwnwinipjwu dwudyGuwnh
pupwgpnLd: N; Wnewlwu wynhyutinh ogunwywp dwnwinLejwl guwhwnywd dwdltinp Yuquntd £ 1-hg 10
wnwph:

() Hwéwnphhwdwp yuwhynn wlmhyutp

N; pupwghy wywhyutpp Yuwd wynphyutiphg b wwpnwynpnieiniuubnhg puniugwd onwpdwu Bupwlw
fudpbipp, npnug Yanwlywugunidu wyuywynud £ hhuuwlwunud yuwéwnph, wy ng 2wpniuwiwiuu
oguiwgnnadwl dhgngny, nwuwlywnaguynid Bu npwtiv ywawngh hwdwnp wwhynn wlnhgutn: Wudhswwbu
Uwiupwu npubu ywdwnph hwdwn wwhynn nwuwlwpgnudp, wyinhyubnp Yud outwpdwit Gupwlw fudptph
pwnwnphubnp yanpwgwgiynid Gu Awuyh hwzduwwhwlwu hwzgundwt punwpwlwunieiul hwdwdwju:
Ujunthtiunl wyunhJutinp Yud otnwpdw Gupwlw fudpbnp swihynid BU hbnbyw) wpdtputinhg ujwaqugnyuny’
hwzytlznwjihu wndtpe W hpwywu wndtip” hwuwd Jwawnph dwiuubnp:

(£) Updbqpynud

Snipwpwuyniy hwzybuine wduwpyh npntejwdp Fwuyp quwhwnnid E, pb wpryng wnbw £ nplk hwpnwiuhg, pun
nnh dhuwiuwlwu wlnhyp Yuwd $huwituwlwu wynhyutph funwdpp Yunpnn £ wpdbgpyquwd thubp: bdwiu
Yywinipjwu wnlw)nipejwu nbwpenid, Fwulp npnznud £ wpdtgpyntdhg Unpuwnh gnudwpp:

Shuwuuwlywu wyinhyp Ywd $huwuuwywu wyinhyutph funtdpu wpdbanyyned &, b wpdbagnynwdhg Ynpniuwnutnp
dwlwgnd Bu wju b dhwju wiu nbwpned, Gnp wnyw E nput hwjnwuh? $huwuuwywu winpyh wpdagpydwu
dwiupu, npp hwtinhuwunud £ ulygplwywl dwuwnidhg htiinn wnbnh niubgwad diy Ywd wybth nbwpbiph wpnntup
(Unpuwnh nGwe), b wyn ntwep (Ywd nbwptipp) wantignip)niu £ niubgh) $htuwuuwlwu winhyh Yud
dhuwuuwywu wynhgubiph fudph gand npwdwlw dhgngutiph guwhwnywd wuwagw hnuptinh ypw, npnug
huwpwynn £ wpdwuwhwywunnpbu switht:

Shuwluwywu wyinhJyutph wpdtignydwu Yywynieiniup wpnn £ ubpwnt) ywpunwynpniggniuubnh sgunwpnedp
Yuid Yswpnudubph hunwagnudp yunywnnch Ynndhg, dupyuihu wwjdwiuwagnh wugdwuutph fuwfunnidubpp
Jwplwnnih Ynnuhg, dhuwluwywl wynhyh Yud bhuwbuwywu wynhgutph fudph wuwpdwuutph wjuwhup
Jtipwuwinidp, nnp Fwuyu wy hwuquidwuputnnid stn nhinwpyh, Junpywenih wd pnnuinynnh vuwuugdwu
hwjwnwuhautipp, wpdteneh hwdwn gnpann 2nwih danwgnudp, gnwdh wpdbgh udwgnidp Yud wnhyutph
fudphu ytpwiptnnn wi nhunwplsh ndiuutnp, fugwhube B ludph Ywaquh dee dnunn Jupyueniutph
Jawpniuwyniejwl yunpwnwgnidp Yuwd ndjwy fudph Yugup b dinunn uplwnniutph nndhg
wwpunwyuwunipintuutnh sywnwpdwl hbn hinfuuwwwygywe inuinbuwlwt wwjdwuutph ginthnfungenoup:

Fuwgh wjn, Juwédwnph hwdwn dwingbh puwduwiht wnpdbpnid Uepnndwu hpwlwu wndtph’ bp ubgplwuwiu
wndtighg Lzwuwywih Yud inbnnuywu bgwgnidp unuwbiu hwunhuwunid £ wpdbgnpyudwl opjtyunhy hwpunwiuh:

(i) Udnpinhquigywd wpdtipny suthynn $huwiuwlyuss gnpdhputin

Udnpuinhquigywd wndtipny hwzgwnynn huwuuwyws wynpyutng hhduwlywunid Ubpwenud Bu Jupybpp bwjg
nbphtinpwlwu wwpnptipp («qunytip bW nphunpuiwu wwpnptps): Pwuyp dspwuwnid £ hp qupbtpp b
ntphinnpwlwu wwnpbnp” wpdbanyntdp Yuwunuwynp hpdniupny quwhwinbnt bywanwlyny;:

Fwulyp bwiu guwhwwnnud £, pl wpnynp gnjnuejntu niuh wpdtgnldwu opjyinhy hwjnwuh? wiu wnwudhu
Jupytph nunbphiinpuiyuwu wwpnptph gand, npnup wnwudhu 4epgywd bpwuwlwih By, b www wnwudhu Yud
hwywpwywu hhudntupny” wjiu ywpltph nt nGphinnnuilyul wwpupbph gany, npnup wnwudhu yengyws
Lwiiwlywih sbu: Brb Fwllpn npnznud £, np wnwudhU qguwhwnywé yupyh Yuwd nbphuninpuyuwt wwpnph gany’
Llhuh wju bzwbwywib Yud ng Lpwbwlwih, wndtgnydwu opjtyunhy hwpnwiuhy 4w, wuyw Afwulp Ubpwnnud £ wn
Jwnyp Ywu nbphuinpuwywl wwnnpp wwpunpwihu rhubh hwdwudw puntpwantnny ywnytph b
nEphunnpuwlwl wwpnptinp fudpnid U npwup hwdwpwywu hhuntupny guwhwnnud wpdbgnydwu
nbuwuyniupg: Uy Jupytipp b ntphunnnwywu wwpnpbpp, npnue wnwudhu U guwhwunygnid wpdtgpydwu
inGuwuyntuhg, b npnug gany wndtignynwdhg Ynpnwunp Gwuwsynid Yud 2wpniuwyynid £ awuwggt, s6u
Ubnpwnynid wndtgnuwu hwywpwlwu hhdntupny guwhwuidwu dkg:
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«Udbnhwpwul» L 2016p. bhuwuuwhwl hwoytnynteintuubphu Yhg dwiunpwgnnieiniuubp

2Zw2dwwywhwywy hwdwndwu bwbwywith punwpwyuwuncpiniuutph widthnthnod
(upniuwynipniLu)

(t) Updtqpynud QupnouwlyncpEniu)

Bpt wnlw £ opjtlunhy hwywnwuhg, np Junyh ud nGphnnpuljwu wwpunph gdny wpdbgnynudhg Ynpntuwn £
wbnh niutighy, www Ynpunp gnwdwpp swthdnd £ nputiu yupbh Yud nphuinpulw wwpnph hwpdtlznwihu
wnpdtiph U wuwwgw quwhwinyws npudwywl dhengubph hnugbiph ubpyw wpdtiph dhgl nnwpptipnug)niu,
utipwnjw) uwwuynn npuwdwlwu hnuptinp tpwgfuhputiphg b apwdyutiphg, gbingws Jupyh Uwuuwywu
wpnniuwydbun innnuwnpnyeny:

Mujdwuwapny bwiuwwnbiuwd npwdwljwu dhengutiph hnuptipp b bwiulyhu ginpdh dnw hhiudwad yuwuutpp,
npnug gany ubiplw nuunbuwluu Wwdwuubnl wpwnwgninn wniw wnbnthuinynieuu hhdwu ynw Yuwnwpdtb
GU &2gnunnudutip, hwunhuwunud G npwdwlwl dhonglbiph wijubugnn hnuptiph guwhwwndwu hhdp:

Npn2 ntiwptnnud nhtnwnytith wigwubnp, npnue wwhwugdnd Bu Juplh Ywd nbphuinpuul wwpnph gany
wpdtignpynidhg Gnpuwnp swithp quwhwwnbine hwdwp, Yupnn Bu (hutb uwhdwuwdgwly Guad wylu ng
widpnngniejwup wnuzynn ndjw) hwlgwdwugubphu: Yw Gupnn £ nbnh ntubUwy, Bpp Juplwnniu $huwuuwyuu
nddwpniniuutinh utig £, U hwdwudwu Juplwnniutiph depwptinjwi ghs wwndwlwu wduiubp Yuiu: Wnwhup
nbwptpnid wpdtignlnidhg Ynpuwnh gusthp quwhwiintint hwdwp fwulu oquiwgnndnid Ehp thnpdp b
nwwnnnnipjniuubnp:

Hwnyh b nGphunnpulwu wwpwnptiph ganyd wpdtgnlnidhg Ynpnwuinubpp dwbwynid Bu 2uwhnyentd Yud
Yuwunid W hwywnwpdynid B wjupwuny, nppwuny thnfuhwuintgynn gnudwph hbunwguw wap Yupbih k
wuynnuuwhwinptu Jopwapti wpdtgnynidhg Ynpuinh dwuwgnidhg hbinn inbnh nlubigwd hpuwnwpantewup:

Uju nwptipnud, tpp Jwnbh hwywpwapnudp huwpwdnp 3k, Jwplp nnwpu £ gpygned b hwghd wpdtgnyuwu gany
duwdnpywé hwdwwuwnwufuwl wwhnwwnhp: fwuyp upbh duwgnpnp (U wpdtignydwl gand dlwynpywsd
hwdwwwunwufuwu wwhnwinutipp) nninu £ gnned, Bpp nEludwpnignoup npngned £, np Juipyp Gupwlw g
hwlwpwgpdwu, b dtntwpyyti 6u Juplh ybnwnwndh hn uwdwad pninp wuhpwdtbizu puybpp:

(ii) Uhyqpuwlywu wpdtipny hwzdwngnn $huwiuwlwl wipnhgutin

Ulgpuwywi wndtipny hwaywnynn $huwluwlwu wiinhyubpp ubpwnnud BU Juswnph hwdwp dwangbh
dhuwuuwyuwu whinhutpnid pungnUywad ;guuwuzdnn pwduuhu gnpdhpubnp, npnug s6U hwadwndnid hpwywu
wndtipny, pwuh np npwug wpdtipp huwnpwdnp st wpdwuwhwwinnptiu swiht): Gepb wnyw E win Ubpnpnuiubph
gany wndtignynidhg Unpuwinh opjblinhy hwjuinwuh2, wujw Ynpuwinh gnidwnp swidhyned B npwtiu Ubpnndwiu
hw2dtlznwjht wpdtiph U hwdwudwl $huwuuwiut whnhyutiph’ Uephuw 2ntuwjwlwu ninynuwnpniypny
gtnsJwe npwdwlwu dhengutiph wyuyuynn wwjwgw hnuptinh Ubpyw wpdtigh dhel tnwppbipnupyniu:

Uju utipnpnwdutiph gany wpdtigpuntdhg Ynpniuinubipp dwbwynid Bu 2whnygpnid Yud Juwunid U Bupwyw sEu
hwlwnwpddwu;

(iii) dwawnph hudwp duwnstith $huwuuwlpu wipnhguln

Hwdwnph hwdwp dwingsih whyinhyutph ganyd wnpdtgnynuwihg Ynpniuwnubpp dwliwggnid Bu” wy) hwdwwuwpthwly
dhuwtuwyuwit wpnyniupnud dwuwywd Ynunwlywd uwup thnfuwtgbiny 2whnieh Yuid uwuh Yuad npwtu
Ybpwnwuwupguwu d2gpunned: Ynunwyduwa Juwup, npp w) hwdwwwnithwy Ghudnhg Japwnwuwywpaynid &
2whnyeh Ywd Yuwuh Juqgd, hwunhuwunw £ dtnppbpdwb wpdbph’ hwlwd dwip gnidwph dwpnidubpp nt
wunpunhqughw, U pupwghly hpwwl wpdtiph” hwuwd bwtubhunwd 2whnyeh Ywd uwuh Yugunid dwuwsgwsd
wndgnyniihg Ynpniunutipp, dhol inwpptipnueintup: dwdwliwyh wpdbphu Japwaptith wpdtignyduwiu gany
wwhnwuwnh thnthnfunienibiutipu wpunwgndned U npuytiu tinynuwihu GYwdnh punwnnhs:

Bt htinwqw dwdwuwlwzpgwunid wndbgntdwad Juédwnph hwdwn dwwngbih wwpunpwjhu wndbpneph
hpwiljwl wpdtipu wéanud k£, U win wép huwpwynp £ wuynnuuwyuwinpbu Jepwgpt 2uhngeh Yud yuwuh Yuguned
wndagnynidhg Ynpunh dwuwnidhg htiun inbnh niubigwd hpwnwnantewup, www wndtignynudhg Ynpnuwnp
hwlwnuwnadnid £, huly hwywnwpadwd gnidwpp dwuwgdnd £ 2whnienid Yud quwunid: Ujunthwuntpa,
wpdtigpyywa Jwswnph hwdwp dwwngbh puduwhu wpdtpneh hipwlwu wpdbiph gwuljwgwd hbinwauw
ybpwywugunuwdp dwlwzdnid £ wyp huwdwwwnthuy $huwbuwywl wpnygniuputpnid:

14



«Udbiphwpwubl» RC 2016p. dhuwluwbiwu hwzdtndnieniuubniu Uhg dwunpwagnniuginiiutp

Lw2quwwhwyws hwzjwniwu Bwuwlwih punuwpwwuncyncsutnh wdhinthned
(unpntuwynepncu)

() Updbgpynwd (upntuwlynpincu)

(iv} Ny $huwbuwlyuwis wlnfufutin

Snipwpwniy hwzdtinng wduwpyh npnupjwdp wi ng Shuwlivwlwu wynmhdutipp, pugwnniepjwdp hbnwagyws
hwpytinh, quwhwunynud Bu wpdtignydwl hwjinwiuh2utipp pugwhwintipne Uwwwnwyny: Ny $huwluwywu
wlywhyutnh thinfuhwwnnigynn gnudwpp npnzdnid £ npwtiu upwug hpwyw wpdbphg” Wwabgywd ywéwnph
dwfuutpny, nL oguwgnpduwu wndtiphg wnwytwgniuh nwppbipnugniu: Oguwgnnadwiu wndtipp
gquuwhwwntijhu npwdwywu dhgngutinh quwhwwnywsd wwwgw hnuptinp gtingynud bu’ ogunwignpatiing vhugl
hwpynwip ginsdwl wju npnypp, npu wpunwgninud £ dwdwuwyh dbg thnnh wpdbph 2nijuh ubipyw
quwhwinwywup b wywnhyhu punpnz nhuybinp: Uy wynhdutiphg wnwowgnn npudwlwl dhengutinh utiphnughg
dtidwwtiv wuywiu L npuwdwlwu dhgngutinh utinhnup swnwgwgunn wywnhyutiph thnfuhwwnnigdnn gnudwnp
npn2unid £ wju npudwunting dhwdnph hwdwn, nphu wwnuiuned £ ndjwg wynhdp: Undtgnynidhg Ynpnwuwinp
swuwnud £, Gpp wywhith Yud upw npudwunting dhwydnph hwadblznwhu windtipp gtinugquitignid Eupw
thnfuhwunnigynn gnudwipp:

Nz huwuuwywu wyinhyutiph gony wpdtignbnudhg Unpntuinp dwuwsdnud £ 2whnyenud Yud Juwunud W
hwlwnwnpaynud £ dhwju wju nbwpnud, teb thnfult Bu thnfuhwnngynn gnudwpp npnztine hwdwp
oguiwgnnaynn quwhwwinwiutipp: Updtignynudhg Ynpnuinp hwwnwipadnd £ dhwju wiju swdging, np wyinhup
hw2ytiyznwihu wndtipp ;gtipwquugh wiu hwzdtyznwihu wpdbpp, npp npn2dwad Yihubin® wnwiug
hwiwwwwnwufuwu dwzdwsnipjwl U wdnpinhqughwyh, bipt wpdtgnyniihg Ynpnwwn dwibwzdwad ghutip:

(p) Mwhnwwubtp

Mwhniuwnp huwuuwywu thdwyh dwuhu hwadtindnuggniunud dwiwggnid k, ipp Fwuyp, npuytiv wugiwg
ntiwptiph wpynlup, ntuh hpwdwiwu Yud Yunnigniuiywu wywpunwywungggniu b hwdwuwywu £, np wyn
wuwnpunwwunentup dwptiine bwwwnwyny Yuwhwugih inuntiuwywu ognunutipnh wpunwhnup: Gptb
wantignipntul Ewywu £, wwhniuinubpp npnzdned BU° qlingtiing wluwdnn npwdwywu bnupbipp’
ogunwgnpatiny gtinsuwu’ uhugl hwpynidp gnpdnn wib npngep, npu wpunwgninid £ dwdwuwyh dbg thnnh
wndtiph 2ntywih Utinlw quwhwunwywup b, bhpwnetihnugejwu niwpnid” wwpuwuynpnyejwup punpng nhulbnp:

dbEpwywagdwynpiwu gany wwhnuuinp dwuwgned £, Gpp Awuyp hwunwunned £ gbpwyugdwynpduu
dwupwdwul yw2nnuwywu wiwup, b Gpp uudned £ dtipwywgquiwynpnedp Yud npw dwuhu huwpnwpwpgned £
hwupnipjwun: Uwwagw gnpdwnuwlwl dwiuutiph gony wwhnwuun sh Alwygnpygniu:

() Pnluwnntdhgngutp

Prnwpyywad huwuuwlyuwiu gnpahputinp Ywd npwug pwnyugnighsutinp nuuwwngynud Bu npwbu
wwpuwynpnipniiutip, beb wwjdwuwagpuihu hwdwawjunieiwy wpryniupnd Awuliu niuh wwpuinwynpnygniu
thnfuwugtipne npudwywu dhgngutip Yud wyp huwluwyuwiu wynhyutn, Ywd wy) Yepwy Yunwptipn
wwpunwynpnigyniuutipp, pwgh hwuwnwwnniu gnudwpny npuwdwyw dhgngutinh Yud wy $huwluwywiu
wywnhyutiph® utithwywu pwdutidwuwihu gnpdhputiph hwutnwwnniu pwliwyny hnfuwphubp:

Ludwu gnpahpubnp hptiug utip Ukipwnnud B 22 YR-h Lwindwdp wwpunwdnpngggniiubpp, pwultiph dhengutipp,
hwawfunpnutiph hwzhdutipp, wy yinfuwnent dhgngutipp, pnnuplywd wywpinwwnndubpp:

Ulgpbwlywu dwuwgnudhg htiinn thnfuwnnt dhgngutinp hwaywnynid tu wdnpunhquigywéd wpdtpny’
wpryntuwytin tninynuwnnnyph dbennh Yhpwndwu dhengny: Mwpunwynpniupiwl wiywdwlwsiwl nbwpentd,
huzwtiu bwb wdnpunhqughw)h pupwgpend, EYwdnunutnu Nt dwfuutinp Awuwsynid Eu $huwluwlyuiu
wnryncupubiph dwuhu hw2ybundnipyndunud:

(d) dwpyuwjhu ywpunwynpnipntuutp

Fuwlywunu gnpantutinup)wl pupwgpnLd Fwulp hwudlu £ wnunwd Juphuiht wywpnwynpdwadnueggniuutn, npnug
utpwnnud Bu Jupywynpdwu jogunwagnpdywd wwnpnwdnpywadnieyniuutinp, wyptnhunhyutpp b Gpw2iuhputipp,
hugwiu Lwl wnpwdwnpnud £ Jupluwht wwwhndwgpuw wy ntuwlutip:

Ihuwuuwiw Gpwziuwdnpniejwl wwydwuwanptipp hpbughg utipnyuwjwgunid Bu wwydwlwantin, npnup
wwnuwynpligunid Bu Fwlyhu uwnwptip uwhdwuywea ddwnpnuiutin, thnfubwnngbint hwdwp Juwup, npp Ypned
£ wyn wwjdwuwagnh wnhpwwtikinng’” npnzwilh wwnnwwwuh Ynndhg wwpnpwihu gnpdhgh wwydwuutiph
hwdwadwju ydwpnwip dwdwuwyhu jyuwwnwptine hGunlusupny:
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«Udbphwpuwiuly» L 2016p. dhwuuwywl hwadbnynieintuubnhu Yhg dwunpwannipinlilbp

Lw2wwwhwywlu hwdwndwu V2wuwwih pwnwpwwunipniuutph wddinthned
(upnuwyninil)

(d) dwphuwiht wwpunwynpnipnibubp (2upniuwlnygnu)

dhuwuuwywu Gpwiuwdnpnueiwu gany wwpuwdnpnugniuu h uygpwut dwibwgdnud £ hpuywu wpdbpny’
huiuwa gnpdwnph htn uwlwad dwluuntdubpp, W hGunwagunud swithyned E Gpynt dkdniegniiuphg
wnutiiwgnuyuny’ p uygpwiul dwlwjwad gnuiwpp hwuwd Ynunwyygwd winpuihguighwu Yud
GpuwiRluuidnpnipiwu gany gwulwgwd Ynpnwuinubph wwhnwunp: Shuwuuwywu Gpugfuwdnpnueywu gany
Unpnruinubiph wwhnuwnp bJuipyughu w) ywpunwdnpdwaniegniuubnp duitiwgdnud Bu, Bpp gngnugepniu niuh Juwu
Yntnt hwywuwywunientu b wyn Juwup huwnwgnp £ wpdwuwhwyunnpbu swigt);

dhuwluwywu tpwziuwdnpnupjwu gany wwnunwiynpnysintuubpp U qupyuyhu wy wwpunwdnpwadnieniuubph
gany wwhnwwnutipp ubpwnynd Gu wy Wwpunwdgnpnuggnllubph Yugunud:
Hwpyuwihu wwpunwidnpdwanipniuutinp :6U dwuwgnud, pugwnnieuwidp hbnlyw) wywpunwynpdwanigniuubph.

> Junluiht wwpunwynpnuggniuubn, npnup Fwiuyp nwuwywpgnid & npubu hpwywu wpdbpnyd’ 2whnyph
LYwd Juwuh dhongny swthynn Shuwuuwywil wwpunwgnpnieniuubn,

> bt fwulu ntup hp uplwihu wwpinwdnpnieiniuutiphg wnwewgnn wynhyubph’ npwug wnwewgnidhg
Yuiné dwdwlwy wug Jwbwnbiint bwfuyhu thnpd, www untu nuuncd guinudnn pnpnp Juipuhu
wwnunwynpnieniuutnp nhundnid Bu npwtiv wawug)w gnpdhpubn,

> Jwnyuyhu wwpunwydnpnipyniuutin, npnup Ywpnn Bu dwipygt gnuwn hhuncupny’ npudwywu dhengubpny
Yuwid bty wy Phuwuuwywu gnpshp dwinwwpuwpbing Ywd pnnuipytind,

> 2nijwjwywuhg gwan wnynuwnpnypny Juny inpudwnpbint wywpuwygnpnipniuubn:
(h) Pwdutmhpwlw Yuwhwwg

UnUnpuywl pwdutinnuutipp nuwuwywngynud Gu npwtu Yuwhunw): Undnpuywu pudutinndutiph b
pwdutinndutiph owghnuutiph prnwnyuwlu ninnwyhnpbu epwgnptith (nwgnighy dwiuubpp Swuwynod Bu
npwbu Yuwwhunwih bjwatignid’ wnwug hwpywhu hnbwupubph:

(i) Ldhupnl Glpudnun

Rnnwnpyywa pwdttinndutinh wudwuwywl wndtiphg wyb Jawnynn gwulywgwad gnidwn dwlwdnid Enpwtiu
Edhupnu Ghwdnun:

(i) Pwdubinhpwlpul wuhuwih hiingunod

Spp npwbiu Yuwwhuwi wbwwa pwdubinhpuywl Yuwwhwnwip htn £ qudnud, ydwndwd hwannigudwu gnidwpp,
utipwnjwg ninnuyhnpbu yspwanbih dwifuubpp, dwbwgdnud £ npuybu uwhunwih udwgnud:

(iii) Cwhwpwdhuubip

Cwhuwpwdhuubp hwjwnwpwptipne b Jawnpbine Fuiuyh Yupnnneeyniup Gupgudnpunid £ Zwjwunwuh
Zwunwwbunnupjwl optuunpniejwdp:

Unuynpwywu pudutitnndutiph 2whwpwdhuutnu wnuwgniynid B npuytiu spuwigiudwd 2whnyph pw2lunid wju
dwdwuwywhwunygwanid, tpp hwynwpwpynud Gu:

(D Ukgubuwwjhu hw2dGwnynipincu

Fuwuyh utigutunwhu hw2ytnygnipyniuutnp hhdudwad Bu hbulyw) gnpdwnuwlywl ubgubunubph dpw®
Uuwitpwawlu pwuyw)hu gnpancubinge)niu, Ynpwnpwwnhy pwulwihu gnpdniubinieiniu, Ununpuhu b
utpnnnudwihu pwulwihu gnpgniubneniu:

(lu) Zwpynod

Cwhnipwhwnyp pwnyugwad £ pupwghly U hbnwaguwad hwpytiphg: Cwhntpwhwpyp Swlwnid £ 2whnyenuyd
Yuwd quwunud, pwguwnnipjwdp hwnyh wiu dwuh, npp ytpwpbpnud £ wy hwdwwwpgwy $huwbuwtuwiu
wpmyntuputinh dhwydnputiphu Yusd nupnwihhnpbu Yuwhunwnud swuwajwd’ pudubntiptinh hun hpwywbwgywd
gnpawnunipntuutinhu, nph nbiwypenwd 2whntpwhwnpyp dwuwdyned £ wy) huwdwwywpthwly Shuwbuwlywu
wprynLupubpnd Ywd nunpnuibnpbu Yuwhunwned:
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«Udbphwpwuly» PLC 2016p. dhuwuuwlwl hwadtnynipiniuubpnhu dwunpwgnnLpintuub

2w2dwywhwywu hwdwndwi bwitwiwph punwpwywuncpnoaubnh wdthnthned
(upniuwiynipncu)

(lv) Zwpynud (QupntbwlnipinLu)

Cupwghl hwplyp dwdwuwywzpgwuh hwpbunn 2whnyeh gdny dbwpdwu Gupwliw wiulywynn 2whnipwhwnpyh
antdwnu k, npp hwzdwpyunud £ yhpwnting hwpliph wiu npnuputinp, npnup ndh dte Bu tnb) Ywd puwin EnLpjwu
nLdh ubig Bu tinti| hwaybiunne dwdwuwywzpgwuh npnuejuidp, huzwbu bwl bwiunpn wwphubph Jawpuwu
Bupwyw hwpybnph gany Yuwwnwnpywae d2gpuninwdutpp:

Lbnwagywad hwplwihu wynhyubpp b wywpunwynpnigniuubpp dwbwgynd Bu $huwbiuwtwl
hwi2Jtunyniegnibiutph Uwwunwlyutph hwdwn eguwgnpaynn whinhyubph nuwwpuwynpnyeniuutinh
hw2utl2nw)hu wpdtputiph W hwplywihu bwywwnwhubph hwdwp oguwanpdunn gnwdwputph dwdwuwlwynp
wnwppbpnuenuubinh gany: Ztinwagqywad hwphwyhu wiynhyutp b ywpunwynpniggniuubn s6u dwlwgyned
htwnlyw) dwdwuwywynp wwpptpnueggnilutph hwdwn® gnendhy, npp ¢h bdwagtigdnid hwplughu bwwanwiubpny,
wiywnhyutiph Yud wwpunwdnpnuggniuutph uygpuwlywl Gwuwgnid, npnup wgnbgnipniu gniutbu ny
hw2duwuwhuuiu, ng hwplynn 2whnyeh dpw, huzwbu bwb wiu nnuuwnp puybpneggniuubpnd unwpud
ubpnpnudubiphu bpwpbipnn dwdwuwyuynp tnwpptpniegniuutp, npuntn duwn puybpnugniuu b uhwyh £
YGpwhulyt) dwlwuwywynp nwppbpniejwu hwwnwpanwp, b hwywuwywu £, np dwdwuwluwdnp
wnwpptipnueniup H hwywnwpadh dnun wwywquynuy:

Ltwnwagywad hwplwihu wywnhyutiph b wwpnwynpnyentuubph swidnudu wpinwgninud £ wiu hwplywhu
hGwluwuputipp, npnup Yupnn Gu wnwgwuwy, tpb Fwuyp Yhpweh wiu dnntignudp, npnd wljubugnid £
Jbpwwugqut Yuwd dwnpb hp wywnhdubph b wwpuwdnpnuginiuutnh hwgtlzewihu wpdtpp hwadsunnt
duwdwuwlwzpgwuh ybpgmd:

LEwnwagywad hwplywhu wywnhyutipp b wwpunwynpnysniuutipp gwthynud BU’ Yhpwetind hwpytph wiu
nnnyguEN, npnup wyulywiynud t, np Yyhpwrybu dwdwuwtiwynp nwppbpnieniubbph uywindwdp epghuutpp
hwlwnwpatihu® hhup punniuting wju opuputph npnyeULRp, NPNue nLdh Uke B tink| Ywd puwn Eniejwu ndh
ubig tu Gntip hw2ytiinne dwdwuwywzpowuh yeponid:

Lbunwagywad hwphwihu wywhyutipp dwuwgynid Bu dhwjiu wiu guthny, nppwuny hwdwuwywu £, np wnyw Yihuh
wiwwgw hwpyynn 2whnys, nph nhdwg Ywpnn Gu ogunwgnpdyt dwdwuwywdnp tnwppbipnuygniuutpp,
togunwgnpadywad hwpluyhu Juwuutpp U wpninunigeniuutpp: Zbnwaguwd hwpluwhu wywnhyutpp ujwgbgynid
GU wjupwuny, nppwuny hwywuwywu sk, np wryw Whuh hwpyynn 2whnye, nph nhuiwg Ywpnn Gu oguwgnpadut
dwdwibwywynn hwplwihu nwwppbpnupyniuutpp:

() CYwdwh U Fwluup Gwuwznid

Snynuwyhu Gywdnuinp b dwiuup dwuwzynid Bu pwhnyend Yuwd uwund” Yhpwetbing wpnyniuwytan
wnnynuwnpneeh dGpnnp:

Hwnybph npwdwnpdwu, uwwuwpydwu b wy yéwputpp, npnup gnpdwpeh htun Yuwdwa dwluubph htn
dhwuhu nhunwinpyynid BU npwbiu Jupyh punhwuntp 2whnuyewpbpnueguwu wupwdwu dwu, hbnwagynud Bu b
wunpunhquigynud bu tinynuwghu Gywdnh Yugunud $huwtiuwywu gnpdheh ogunwlwp dwnwynupiwl dwdlytinh
pupwgpnd’ Whpwebiny wpryniuwdtun wnynuwnpnygh depnng:

Uj| Jdwputpp, dhgunpnuidbwputinh gany Gywdnunp b dwiuup Swuwzdnid G 2whnyenud Yuwd Juwunug'
hwdwiywunwufuwl dwnuiniRniup wpwdwnpbihu:

Cwhwpwdhuutiph ntiupny GYwdniinp wuwgynid £ 2whnyenid Yud quwunud’ 2uhwpwduh hwynwpuwpdwu
wduwpyhu:

Qnpownuwlwl Jupdwhwinipjwu gény Yuwnwpws yawpubpp dwlwsdnd Bu 2whnypnid Gud quwunid gdwhu
dtpennnd’ Juinéwwiniejwl dwdlbunh pupwgpentd; Ywpawlwintpjwu gdng unwgywd Jupwfuniunn
wuwidwuubpp dwuwzynd Bu nputiu Jupawywintejwu gany punhwunip dwiuuh wlpwdwu dwu
Jwpawywipnipjwu dwulytnh pupwgenid:
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Lw2dwywhwuwit hwgwndwu L2wtiwywih punwpwluwiunipincuubtnh wdthndgined
(upnibwiynLpncu)

(4) dwpawlhwpnyenitu
dhuwuuwywu Jupdwwinencu® fwulyp npwbu $huwuuwluwy Jupdwljwg

Fuwiuyp dwuwnd £ huwtuwyws jupdwywinipiniup npwtiu wynhyubp U ywpnwdnpnipnoiutp
dhuwuwyui dhdwyh dwupu hwadbindnipiniund Jupdwlwinieiwl wwjdwuubph nidh dbg uuiubint wwhhg
Juwpawywiynn gnijph hpwywu wpdtph swithng, ud, gwan (hubine ntiwgnud, udwqugniu Jupawywjwlywu
Jawpubph pupwghly wndtipny: Lywaquwanyu Jupdwywiwywl Jewputph pupwghly wpdtipp hwzdwpytine
hwdwp npwtu gbnpiwu gnpdwlyhg oguiwgnndyniu k Jupawlwinejwl btipphu wnynuwnnnygp, bpp wju
huwpwynp E Yhpwnb, hwywnwy nbwpnd® Pwuyh inwgnigh; hnfuwnniejwu wnnynuwnpnypp: Uygpbwlyuwiu
nunnwyh dwhuunwdutipp bpwnynud B wywhdyh wpdtph dti: dwpdwlwjwyw awpubpp hwdwswhnpbu
pw2tuyntd Bu dhuwuuwlywu dwiuutph b dwpdwsd wwpunwdnpniejwl bywabgdwl dhel: Shuwluwlywl dwiuup
unwpwaynid £ Juwpdwywinipjwu nng dwdwuwlwhwnywah ynw wijuwbu, np hwzdwpyuh hwunwwnnou
npnyeuwwit wwpunwynpnipjwl inupupwugnin dwdwbwlwzpgwith duwgnpnwihl wpdbph Lwndwdp:

Hwpdwywih Ynndhg hhuwbuwyw qupdwlwinejwl gnpaniutintgjwup nuinnuyhnpbu bpwapbigh dwfuunwiubpu
wpunwgnynid Bu Jupdwuwiywa whyunhyutiph Yugdnud:

dhuwuuwuwl Jupdwlwpnpniu® Fwuyp npiybu $huwluwuwl Juipduwnnt

Fwulp dwuwgnud £ Jwpdwywinipjwu gany nEphuninpuiywt wwpunpbpp Juipdwlwintejwl gnun Ubpnpuwu
gnudwph swihny’ quipdwywintpjwl wwjdwuutph nch bt dinubint wwhhg uluwd: Shuwuwluwu GYwdnunp
hhuudwa £ gnun uwpywd ubpnpuwu hwunwnns GYwdnwpbpniejw gnpdwlgh oguniwgnpddw dnntith dnw:
Uygpuwywlu ninnwyh sdwiuundubpp ubpwnynud Bu uipdwywinieiniuhg nEphninpulwu wwpungh
hw2dwpyuwu vGe:

Gnpawnuwbuwl Jupdwhwpnieintu® fwllp nputiu Jupdwluwg

Ulinpyutiph dupdwywiniejniup, nph dwdwlwy rhuytpp U hwnnygubpp puwn Enyejwt wwhynid Bu Jupawyuwh
Unnuhg, nwuwlywpgynid & npwtiu gnpdwnuwywu qupdwywinieiniu: Snpdwnuwyuwl Jupdwywinuyejwiu gany
Jwpdwybwpubpp dwlwynid Hu npwybu dwiuu hwjwuwpwwih dwuhwunwdubph dhengny Juipdwwinyejwiu
dwultiinh pupwgpentd b pungpyynud wj gnpdwnuwywu swjuutiph dtig:

Qnpwnuwlwiu Jupdwlwmpniu® fwllyn npuybu Jupdwwnn

Fwuyp dhuwtiuwyw yhdwlyh dwuhu hwadtindnipinctuncd utipywjwgunud £ gnpdwnuwlwl Juwpdwlwintejwu
wnwplyw hwunhuwgnn wywnhuyp’ pun wiywnhyh punyeh: Gnpdwnuwywu updwywinieniuhg unwgiynn
Jwpdwyuwwlywu tlwdnunp dwuwynud £ dhuwuuwlwu wpryntupubph dwuhu hwdGunyneggniunid
hwywuwpuwzwih Jwpdwhwiniejwl dwdlinh pupwgentd nputiv wyj) Ghwdnun: dwpdwywubphu
wnpwdwnpywa gbndiph hwdwiuwnu gnudwpp wpunwgnynd £ nputu quipdwywinyeintuhg Gywdwh udwugbgnud
hwdwuwpwwth Jupdwlwinipjwl dwdytinh pupwgpntd: Snpdwnbwlwl Jupdwlwintpiwu wuwjdwuwgph
htin Yuuydwad uygpuwluwu manwyh dwfuunwdutnp wdtiwgynid Gu Juipdwywintpjwl wnwpyw hwunhuwgnn
wywnhyh hwzdtyznwihu wpdtiphu:

(h)  AEnhu yhpweynn Unp unwunwpwubp L SEYLWPWUNLERINLUUER

Uunnpl ubipyuwjwgywa Bu uinwunwpunutipp b dshuwpwuntginiuubpp, npnug pniwnlytb) Bu, puig fwuyh
dhuwtuwyw huzdtnynipiniulitiph hpwwjwpwydw opdw npnupjuwdp ntinbw nudh dtie st dinki: Puiuyp
duinwnhp E Yyhpwnb) win unwunwpunutpp nudh bt dwnubinig htiun:

SLUU 9 Dhuwuwlywii gnpahputins

2014 p. hnihuhu ZZUU-U pnnuipybg $2UU 9 «Spliwivwlyuls gnpdhpltins unwiunwpuinh Jepouwlwiy
nwppbpwyp, npu wpuwgninud £ phuwluwyuwiu gnpdhpubphu ytpwpbpnn bwjuwagdh pninp thnybpu ne
thnfuwphunwd £ 22UU 39-hu’ «dhiwlivwilput gnpdhpubin. Gwlugnidp U pwcthnedp», U $2UU 9-h pnpnp Uwfuyhu
wnwppbpwlutphu: Unwunwnpunp ubpywjwguncd £ nuuwlywpguw, sgwthdwl, hugwtiu bwb wpdbanyuwu b
hGgwynpuwlu hwzdwndwu unp wywhwugubp:
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«Udphwpwuly» L 2016p. Yhuwuuwlwl hwaybunyniginiuubinhu Yhg dwunpwannueiniiutn

Zw2quwujwhwjwu hwzdwndwiu bwuwlwiph punwpwiwunipmoiutiph widthndhnod
(upniuwynipiniu)

(h) nhu hhpwnynn Unp uinwunwpunutp L dEYUwpwunLEINUUUGR (2wpniuwlynupniu)

Tuuwywnguwu b juthdwu inbiuwulyniuhg, Unp uinwunwinup Yujwhwugh guwhwwnt) pninp $huwluwluiu
gnpahputinp, pwgh pwduwihu gnpaghputipnud upnpnuiutphg U wdwugjw) gnpahputinhg, hwdwlgywd
dnintigdwu hhdwu ypw' Glutind puytpnipywit’ winhyutpp Ywnwdwnbint phqutu unntith L gnpahgutiph
npwdwlwu hnuptiph puniewanhgutinhg: 2Z2UU 39-h swihudwu Yuntignphwutipp Yuhnfuwphudbu htiunlywy
Ywuntignphwutipny. hpwlwiu windtigny’ 2whnyph Yuwd uwuh dhgngny swthunn, hpwlwu wpdtipny® wyjL
hwdwwwnihwy Ghwdinh dhengny swithynn, b wdnpunnhquigywd wndtigny swithynn gnpdhputin: $2UU 9-p bwl
RNy Yunnw puytipnienilubiphu 2wpniuwlyt nwuwlwngti (wewug htnwgquw Jenwnwuwywpguwlu
huwnpwynpnipywu) hpwywu wpdtigny” wy) hwdwwwnthwy tlywdnh dhgngny swithynn, b wdnpunhquigywd
wndtpny swihynn gnpahpubtinh uwhdwudwup hwdwwwinwupuwunn gnpahgutinn npwtiu hpwlywiu wndtipny'
2whnyeh Ywd Juwuh dhengny swithynn, tpk nw ybpwgund Yud bwwbe udwgbtigund £ suuthdwu Ywd
dwlwdwu wuhbnunnwywunueiniup: Unlunpuiw bwwnwyny guwhdnn puduwihu gnpahputpnud
utipnpnidutinp Ywpnn Bu nwuwywngyt (wnwiug hitnwguw ytpwnwuwlwnpgdwu huwpwynpnupyuwit) nputiu
hpwywu wndtigny’ wj hwdwwwnthwy GYwdnh dhgngny swithynn gnpahputin, wnwlg ognuinutiph Yud
Juwuutinh htitnwguw Ytipwnwuwlwpgudwu Shuwuuwywu wpnyntugutiph dwupu hwzgtngneeniuncd:
dhuwluwlwu ywnpuinwynpnieiniuutinh hwzgwndwu 22UY 39-h wwhwugubinp Ewwtiu s6U thnfudh:

$LUU 9-p bwl hhdungpu Yhntuh Jwnybph wndbgnyuwiu bywindwdp dnntignedp: Unwunwnup Yainfuwphuh
22U 39-h" ypwd Juwdubph dninbignidp whulywidnn dwplwghu Ynpnwunutiph (U4y) ununtigdwidp: ldphg
Ywwhwugyh wlulywiynn wplwihu Ynpnwnubinh wwhnwwn éwuwgb) pninn quipytnh b wwpugwhu
$huwuuwywu gnpahputinh hwdwn, npnug 36U wdhynid hpwiwu wndtgny 2whnyeh Ywd Juuwuh dhengnd,
huzwtiu Uwle yuwpYughu wwpnwynnywanipgnuiutiph b $huwbuwywu bpwiupph wywydwuwgntph hwdwp:
Mwhniuwnp quwhuwiingnud £ wluywdnn wnbuhu Yynpnwunutiph bhdwu dpw’ Yuwgwd hwenpn tuuutinyne
wdhuutinh pupwgpnLd NE$nnh hwdwuwywuntpjwit htitn: Uju ntiwptpnud, Bpp gnpdhgh ulgpuwlywu
dwuugnudhg htinn intinh Eniutigh) Junpywihu nhulh bwhwu wé, wwhnwunp quuwhwingnud £ wlinhyh wdpnng
dwuytiinh pupwgpnid nEdninh hwJwuwywunieywu hhdwu ypw:

32UV 9-p nudh dtig £ dwnunud 2018 pywlwith hniudwinph 1-hu Yud wyn wduwedhg htnn uudnn hwpygtonnt
dwdwuwlwzpgwliutiph hwdwn: Udtih Jun Yhpwenientup enyjwinndnid E: Unwunwpnp Yhpweyned E
htunpupwg Ywngnd, uwhwju hwdtdwinwywu nbnbhwunynyejwl tpwhwdwny sh wwhwugdnid. Yhpwndwu
wgntignieyntup wugdwu wduwpyhu (2018p. hntudwnh 1) Yygnwiugyh spwfudwd 2whnypnid: $2UU 9-h
Uhnwnnidu wgntignieintu Yniutiuw Fwuyh $huwitiuwlwu wynhyutnh nwuwyuwngudwu b suwthdwl ypw, uwluiju
wgntignieniu ;h ntubuw Fwuyh Phuwluwywu wwpnwynpniggniubtinh nuuwyuwpguwl b swthdwiu gpw:
Fuwulu whuywind &, np SLUU 9-p Lzwuwlwih wagntgnieiniu Yntubuw hp Yuwhinwih dpw: Un wanbgnuewiu
swthp npn2tpne hwdwp Fwuyhu wuhpwdtiaun £ Yywunwpt wybih dwupwdwuu gepinegnugggniu, npp hwadh Gunuh
wdpnng hhuuwynpywa b Yhpwntith inkntyniegniup’ Utinwnjw) htnwulwnwhu twpptip:

Fuwuyp wpnbu uyub £ $LUU 9-hu wugdwu gnpanupwgp b bwiuwwntiunid £ wju wdwnntg dhugl 20175,
wnwnpbtiybpe:

dLUU 15 «Lwbwfunpnubiph htun wwydwlwagpbphg hwunyp»

2014 pywywuh dwjhuhu ZZUU-U hpwwwpwt) E «2wbwfunpnutnh hbn wwdwlwagpbphg hwunye» $2UU 15-
0, Nnu nwdh dbig E dununud 2018 pywlywuh hncudwinh 1-hu Ywd wyn wduweyhg htiun uludnn niwptilwu
hw2ytinnt dwdwlwljwzpgwutnh hwdwp® Junuwdwidlytiin Yhpwedwu huwpwdnpnupywdp: $2UU 15-p
uwhdwunid £ hwunypeh dwuwdwlu uygpniuputinp U Yhpwneth £ fhubing hwawfunpnutiph htio pninp
wwjdwuwgntinh hwdwn: Ywywju ninynuwhu Ghwdnunutipp b dhgunpnudéwputinp, npnup $huwuuwyusiu
gnpahgutinh L qupawywinipjul wupwdwl dwul Gu Yugdnid, Yzupniuwybu guiugtg $2UU 15-h
2nowlwlutiphg nnpu b Yywpgwygnnytu wy) Yhpwntih unwunwpinutpny (op.” $2UU0 9 U $2UU 16
«dwnpdwljwnipiniu»):

Uunwunwpunp hwdwdwju hwunypp wtitng £ dwuwgyh, tpp wwpwugutinu ne dwnwnyegniuutpp thinfuwugyb bu,
wju thnfuhwunnigdwu gnudwnh gwthnd, nph ulywandwdp hpwyntupp puhtipnuggnul wyuluyntd £ unwbwg win
wwnwuputiph U gwnwnieyniiutiph thnfuwugdwu nhuwg: Unwunwpunp bwb Yhunwytiguh hwunyph punypeh,
swithh b dwdytiinutph, huzwtiu bwl hwunyph W hwéwtunpnutiphg hwdwwwiinwufuwu npudwluwiu hnugtiph
dGnwptnw) gwulwgwad wunpnznipjwl Ytpwptipjw) pugwhwjnnidubph dh 2wnp hwdwwwpthwl wwhwusutn:
Fwulp sh Lwiuwnbunwd $2UYU 15-h Jwnwdwdytitn punnuncd Uubpyunwiu guwhwnnud £ npuw wgntgnieiniun:

S2UU 16 «Hwinpdwlywnipyni»

LZUUhu-u hpwuwwpwitiy £ 920U 16 «dwpdwljugnyaintt» quipdwywnip)wiu hwzguwndwl unp uinwunwpunn
2016p. hntudwphu: Lnp unwunwpup qquithnpbu gh thnfund Juipdwywnijwt hwzdwenwdp dwpdwnniubph
hwdwn: Uwhuwib wiu wwhwugnid £ Jupdwlwiubphu dwiuwgti| Jupdwlywniegnibutnph dbg dwup hptug
hw2dwuwhwywu hwzdtlznnud npwtiv Jupdwluwintpjwu gand wwnunwydnpnigintu’ huwdwswiinwufuwu
wlyuinhyh oqunwgnpadwu hpwyniugh htiwn dtyuintin:
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«Udtphwpwuly» L0 2016p. huwuuwywu hwaytitnynuetimUubnhu bhg dwunpwgpnugntuutn

2w2dwwywhwjuwlu hw2dwndwu V2wbwlwih pwnwpwjuwungeincuutinh wdhnhned
(upncuwyneepncu)

(h) tEnLu hhpwneynn Unp unwunwpnutp b dEYUWPWUNRLERNLLUGED (2WpnlBwynipinuu)
SLUU 16 «dwipdwlyunnipiniu» (2uwpniiwlynipinil)

Hwpdwlywiutpp whnp £ Yhpwnbl dhwubwiul dnnb pninp dwbwdwd Jwpdwywnugniuutinh hwdwp, pug
huwnwynpnyejniu Ynubuuwit Jwliugt) Yupdwdwdytin Juindwiywinigniuutpp b gwdn wndtip niubgnn
wywhyutinh qupdwyuwineiniup: Cunhwunag wndwdp, 2whnyeh Ywd uwuh Swwdwl jupgp dwu k
wjuonyui phuwuwilywu qupawywinipjwu hwzdwndwup' 2whnye Yuwd uuundd innynuwihu Ghwdinp b
Jwdwidnipjwu wnwudhl dwlwdwdp:

$2LUU 16-p nwdh dbig £ duinunid 2019 pywlwuh hntugwph 1-hu Yud wyn wduwpdhg hbinn ujudnn tiwptyuu
hwzytinnt gwdwuwywzpguiiubnh huwdwp: Hwnwdwdytin yhpwnnudp enywonth E, wwydwuny, np hwunyeh
unp unwiunwnu $2UU 15-p Yhpwnynud £ uniyu opp: Pwuyp sh bwuwnbunid $2UU 16 Juwnwdwudlytin
punncuncd L ubpywynidu gQuuhwwnned £ npw wgnbgnieiniup:

@nthnfunipniiulin 22UU 12-nud '«Cwhnipwhuwnly»

2016p. hntudwnhu, thnthnfunteiniuutn hpwwwpwytiny 220U 12-nwd, $2UU unphnipnp huinwlytigntg
$huwuuwywu hwzdwrdwl bywnwyny hpwywu wpdtpny swithynn, uwlwju hwpbwihu hw2qundwlu
Uwwunwyny uygpuwywt wndtipny swihynn wwnupwjhu gnpahputinh gany hitnwaqywa hwplwhu
wywnhyutiph hwadwndwu wwhwugubpp:

Pnthnfunijniulibnp nudh dtig Bu dinunud 2017 pUwluwiuh hnctudwph 1-hg Yud win wduwedhg htivin uyuynn
hwzytinnt dwdwuwywzngwuutiph hwdwp® Jwn Yhpwndwu pnypunpbiinggwu uygpniupnu:

Uyuyunynud &, np thnihnfuniepniuutnp twwit wgnbignie)ntu 36U niubuw Awuyh dhuwuwlywiu
hw2ytiinynipiniuubph ynw:

Pnipnfunipniliutin 22UU 7-mid <Lwigdtiinynieynl npuwdwlyuls dhongUubinh hnuptiph dwiuh »

2016p. hntudwphu ZZUUh-U hpwwwnpwybg «2wzybungnipinit npudwluwt dhongutinh hnuptinh dwupus 220U
7-nud thnthnfunuggniuutn” Lwwitnwy niuGuwny pwpbijwyt $huwuwynpdwu gnpancutingejuu
pwgwhwjnnudutipp U oqutip ocquiwgnpannutinhu wytith (wy hwulywuwg hwgybune puytpnegjwu
hpwgytihniejwu nhpptinp: Cuwn Unp wwhwugubnh® puybpnueniuutpp wtinp £ pugushwjinbu
nbintywwnynieintu phuwluwynpdwl gnpantutinuejwl htitnliwupny hpkug Shuwbuwywu
wwpunwynpnipintuutnh indhnfunueniuutinh Jtpwptinpu, huzwhuhpe BU hintnfuniggncuutipp npuidwywiu
hnuptiphg U ng-npuidwywu hnnjwautiphg (on.” ognun W Wuwu wnunwipdniyeh thnihinfunuyginiuhg):
®nthnfunipniup nidh dbig k dinunid 2017e. hntudwph 1-hg: Rwuyp utpyuynidu guwhwinnud £ thndginfunip)usu
waqnbignipniun:

UGG Uthuwpuwiunipini 22 — «Upuinwindniyeny gnpdwppUtip U uwlfuwdwnywed thnfuhwannigniu»

Utluwpwunientup hunwlybgunid £, np ng npuwidwihu wiywnhygh W ng npudwihu wwpunwynpnigyuu
wwwdwlwnuihg ywufuwddwnywad thnfuhwwnnigdwu htin Yuwyywd hwdwwwunwufuwl wynhdh uygpuwyuu
dwliwdw b dwfuutipp W BYwdnunubipp huzdbine hwdwnp oguwgnpaynn uthne thnfuwndtpp npngtihu
gnpawneh wduwphyu uyt wduwphdu k, Gpp Yuqdwytnuniegniup uhgpuwwbiu dwlwgnud £ yuufuwdawndwsd
thnfuhwuinignuihg wnwgwgnn ng npwdw;hu winhdp Yud ng npwdwhu wwpuwdnpnieniup: Bpt Guiu dh pwiuh
unwgynn b Jawnpynn Yuwufuwydwputin, Yuqdwiytpwnueniup wbup L npngh gnpdwpph wduwphup
JnLpupwiugnen unwgywd Yud Jawipgwea Yuufuwdbwinh hwdwn:

Ywquwybpwniggnibubipp whivp £ yhpwntu tintnfunye)niuutpp hbinpupwg: Ywaqdwybpwnipnuuubpu niubu
wjipunnpwiup Yhpwnt deluwpuwiuntegniup wnwgplpwg nnw 2pgwlwlubpnud gunugnn pngnpn wyunhyutph,
dwiuutiph U GYwdnunutiph hwdwn, npnup uygplwwbu witwab) BU hbnlyw) dwdwuwlyw2npgwiiubpnid Yud
wiytih nep.

(i) Uju hwzdtnne dwdwiiwyuwzpgwun uygpnud, ipp Guqdwytpwnieginiup wnwghu wugud Yhpwnt &
dGuwpwunienlup,

(ii) Luwfunpn hwaybunnt duduiuweywzpgwiuh uygpnud® ubpyuuwgywad npwtiu hwdbdwunwyuiu
nbnGYuwuwnynipniu wiu hwdtiving dwduitwywzpgwuh $huwituwyuwiu hwzdsnyniggnubiutpnd, tpp
Yuquwytnpwnieniub winwghu wugquid Yhpwnnd £ dGluwpwuniggniup: UbGuwpwunigwlu Jun
Uhpwnnudp pnyjwwnpynud £ U whinp £ pwgwhwnigh: $2UU wnwghu wugwd Yhpwnennutbpp
unijuwtiu Yuwnnn Bu Yhpwnti dEuwpwiuntpniup wnwgpupwg $2UU-hu wugdwl wduwpdhu Yud
npwuhg htinn uygpuuwiybu dwuwwad pninp wunhyubph, dwiuutiph b Ghwdnunutinh hwdwn:

®nthnfunujnculipp Lwwunwy niubu bjwgbigutip wnwyunhywnud weluw nwpptipnuggniuutinn, npnup
wnwgwunud Bu wpunwpdnyendy unwgynn Yud Yawnunn Juuluiwdswnywa ginfuhwnngdwl htiin Yuwgws ng
nnwdwihu wyinhdh Yud ng npudughu wywpunwynpniejwl wwwswuwniihg hwdwuywunwufuwl winhyg,
dwifuup Ywd Ehwdnunp (Yud npw dh dwup) dwlwgtihu: Snthnfunueniuubnp wgnbgnipniu gniubu fwubh dpw:
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«Udtiphwpwuy» ®LC

2016p.

Uwbuwyuwl hwodGundnt

Ukqubumubph ytpwptpjw inbnEwwmiynipniu

nuuutinhu

auwiunpew

nuub

Yuwnwywnswlywl bywwnwyutinny b hhdugtiing dwwnnigynn wwnpwupubph U dwnwjnipiniuutph

tnwpwwntivwbutiph dpw, Fwuyp pwdwugnid £ hGnlyuy Gptip utigubunutph.

Uwupwdwiu pwulwhu
gnpaniutnipnNLu

pwpnph uwwuwpynw, thnpp b dhypn Juipytn:

Unpwnpuwiinhy puilyuwhu
gnpantutnipnLu

Unuwnpuwyhu LuGpnpnudwghu
pwulwjhu gnpadniutinieniu

dhghywywl wudwug U thngp nt dhghtu dkinbwnyneeiniuubinh wywunutp,
uwwnnnuywu Jupytph inpudwnpnud, odbpapwdnutph, dwplwihu

Unpwnpwwnhy U huuwnhwnnighnuw hwéwiunpnutiphu ywpytph
unpwdwnand, wjwunutiph b pupwghy hwzhdyutiph pugnd U uywuwnynud:

Quildwwitnuwywit b $huwuuwywu, UbpnpnLduhu pwulwhu
gwnujnientuutn L wj YEuinpnuwlywl gnpdwnunipniultip:

Nbunuutinh pwziudwu b gnpeniutingeiwl quwhwndwl bwywnwyny nEhwdwpnugniun htiunbnd E hp phautu
dhwynputiph gnpownuwywl wpryniugubphu wnwudhu-wnwudhu: Cwhnypwhwplp Yunwdwpynd Euwhipuit
2whnipwhwplyp 2whnyph hhdwl ynw U puwziudnud £ gnpdwnuwlyw utigubuwnutiph ubg:

Anpawnuwywl ubgubiuinutiph dhel ubipphu tnfuwlignuitnh qubinp hwdwwuwwnwufuwuned Bu 2nyuyuywu
wuwydwuutinhu, hugwtiu Gppnpn Ynndtinh hsuin gnpewippubpnL:

2016 U 2015pp. pupwgpnLd wnuinwphu gnpapulybpnghg Ywd hwbwiunpnhg utnwgywad W fuityh punhwuntp

hwunypeh 10% b wdtih gGpwquignn hwunyeny nput gnpdwipg sh apwiugyt:

Unnpl bizdwa wgnuuwiulinp ubpyuwijwgunid Bu Fwulyh gnpawnuwlwiu utigubuinutinh gany biwdwnh b awhnueh,
hugwtiu bwl wnwudhl wywhyutiph b wwpuwdynpnuegnibiutph gbpuwpbppug inbnbluundnieindu.

2016
Unbuwnpuwyplu
Uwupwowfu  Unpynpunnpy  Ubpnpnidughu
Pwllpurhu Pwllpuhu pwlluihu
gnpenLubmpa-  gqnpeémubne-  qnpanLubinie-
L Ly mnu Lunwdbup
Lwunyp hwq. npwd hwaq. npwd hwq. nnwd hwq. npwd
2nLn inynuuyhu Glwdnwn (duwituu) (2,052,253) 13,801,679 3,125,611 14,875,037
Qnun ng innynuwihu Gywdnun 1,470,570 3,058,723 3,181,067 7,710,360
Uhgubigubuinuwghu bywudnun (dwjuu) 7,414,212 (5,256,654) (2,157,558) =
Qnpawnuwlwl 2whnype 6,832,529 11,603,748 4,149,120 22,585,397
Updtgnynudhg Ynpnwuinubn (749,239) (4,685,162) = (5,434,401)
Uwizqwonteniu L wdnpunhquighw (633,600) (85,826) (59,068) (778,494)
Uuduwlwaquh gany b wyy punhwuncp
Jwnswlywl dwluubp (4,941,067) (2,427,731) (1,274,408) (8,643,206)
Cwhnyp dhugt 2whnipwhwpy 508,623 4,405,029 2,815,644 7,729,296
2wzyGinnt nwpyw 2whnype 408,428 3,537,273 2,260,985 6,206,686
2016
Unluwnpuyhu U
Uwlupwowfu  Ynpuynpunnp]  ubpnpniduwghu
PwlUljuyhu Pwllpuhu Pwluluhu
gnpeémutinLe- qnpantubnue-  gqnpdnLubinge-
i Ly iy Lunwdbup
hwq. npud hwq. npud hwq. npud hwaq. npud
Snynuwyhp Ihuwuuwywt wynhyubp 60,254,233 461,773,974 58,613,279 580,641,486
Snynuwyhn $huwuwlyuwiu
wwpunwynnnepiniuuGp 172,461,524 472,310,438 3,108,720 647,880,682
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«Udbphwpuwuly» oL 2016p. dhuwuuwlwl hwodbwndnigniuubpnhu JuwiunpwanntRNtLuL

Utiqutunubiph yipwptpjuw mtnbjunynipjniu (2upnibwuyinueniu)

Snynuwyhp wiywnhyutipp Ltpwnnud GU Juédwngph hwdwp dwngtih Shuwuuwlw wynhygutipp, pwlytphu wpdwsd
unnynuwyhp dwnlbnu b dnfuwnnieniuutpp, hwlwnwpd htngudwl wwjdwuwagpbnph gdny unwgytihp
gndwnubipp, hwawtunpnutinhu tnpywed hwdwjuwnU yupybpp, wypsnhnpdubph, $huwbuwluiu
Juwpdwywnipjwil, dwynnphugh gdny unwgdtithp hwdwjuwnu gnudwplubpp b dhugt dwpdwb dwdytinp wwhynn
utipnpnedutipp:

Snynuwyhp wWwpunwynpnieniubtpp Lepwnnd G pwulaph wdwunubnu neduwgnnnubpp (pugwenijwdp

nuwnpn huighyutiph), hingudwt wwydwuwagptinh gdny Yswnytiihp gnuwiwputbnpp, hwswiunpnubnph puewghy
hwzhyubpu nt wyuwiunubpg, pnnuwpyywd wwnnpughu wpdtenptpp, w) hnfuwnnieniutpu ne utnnpuinwu

thnfuwnnieinluutpp:

2015
Unbwmpughu U
Vwupwowfu YUnpuynpunnpy Ubpnpnidughtu
pwluluyhu pwluluwyhu pwluluwipu
gnpeniutinie-  gnpdmubmpe-  gnpeniubnife-
Ll L L Lunwdtup
Llwunye hwq. npwd hwq. npud hwq. npwd hwaq. npud
2ntn nnynuuyhu BYwdnun (Gwiuu) (1,394,716) 15,399,792 748,910 14,753,986
2nun n; innynuwihu GYuwdnun 1,371,764 3,145,255 1,819,366 6,336,385
Uhgubigubuwnwjhu Ghwdntn (dwluu) 6,313,667 {6,115,493) (198,174) =
Snpdwnuwlywu 2whniype 6,290,715 12,429,554 2,370,102 21,090,371
Undbgnyntuhg Ynpniuwnubn (561,324) (5,594,190) P (6,155,514)
Uw2dwanipnit W wdnpunhquighut (630,674) (73,600) (48,937) (753,211)
Uuauwywauh gany U wj) punhwuncp
Juwnswlwit dwhuutp (4,743,775) (2,116,439) (1,298,294) (8,158,508)
Cwhne dhuil 2whnipwhwply 354,942 4,645,325 1,022,871 6,023,138
Zwizytint wnyw 2whnye 131,208 3,876,422 807,472 4,815,102
2015
Unluwnpughu U
Vwupwowfu Ynpwynpunnpy UbGpnpnidwihu
puiiyughu pwluljughu pwluljughu
gnpanLutinia-  gnpéniubinie-  gnpdniubingge-
L L nLu Cunwdtup
hwq. npud hwq. npud hwq. npud hwq. npud
Snynuwyhp bhuwuuwywu wynhyutp 47,567,898 280,863,474 42,826,715 371,258,087
Snynuwyhp $huwuuw iy
wwpunwynpnunuuubn 144,821,547 288,274,312 19,004,763 452,100,622

Snynuwyhp whwhyutipp Ltpwnnid Bu Ywswnph hwdwp dwngbih $huwuwbwu winhyubpp, pwulbbphu
nnpywd innynuwbhp qupyapu b ihnfuwnengejnilutnp, hwwnwna hngudwl wwjdwlwgntinh gany uinwgdtihp

gnudwputinp, hwdwtunprubphu tnpdwsd hwdwiuwnu Jwnytpp, wyptnhunhyutiph, $huwbuwyuu

upawwiniepwu, wyinnnhugh gany uinwgytithp hwdwfuwnu gnuwpuGpp b dhugl dwpdwl dwdytunp

wwhynn Lbpnpnwubpp:

Snynuwyhp wwprwdnpnienilubpp Uapwenud Bu pwilbiipnh wdwunubpu ne duwgnpnutipp (pugwnnuejwdp

nuwpn hwzhyutiph), hitngudwu wujdwuwagptph gany awnpybihe gnwdwpubpp, hwéwunpnutinh pupwghy
hwzhyutnl nuwduwiunutipp, wy thnfuwnmpniubbpu neunnpuwinwu ginfuwnnuentuubpp:

Uzluwphwgpujut inbnEYjwwnynieiniu

FPwuyu hp hhduwywu gnpdnlutingeniup hpwywUwgund £ Zwjwunwuh Zwupwubnnugeyniunid: Pugh

Phuwbuwywis gnpdhputinhg, Pwulp ;ntuh 22-hg tnwpwdehg nnunu wyl ng ppwghl winhdubn:
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«Udenhwpwuy» @LC

2nn ninynuught Gluwdnun

Snynuwjht GlwdnLin

Lwdwfunpnutphu wnipdwad Jwnybp

Uhuzu dwpdwu dwdytunp wwhynn Ubpnpnuwtubn
Ywawnph hwdwp dwungbith Shuwuuwlywu wyinpyubp
dwywnphugh gany unwgybithp gnudwnputn
uyntnhtinhyubph gany unwgytihp gnwdwputbp
Lingudwlu ywydwuwgnbph gany utnwgytihp gnudwpubn
Pwuytphu tnpywa Junytin b dginfuwwnynieniuutn

uj

dhuwuuwyuwu Jupdwywimpjwu gany utnwgybihp gnidwnpubn

Snijnuwjht Swifuu

Lwbdwlunpnutinh pupwghy hwzhyubp b wywunubn

U)t thnfuwinnieniuutn b unnnpuinwu thnfuwnnugniuubn
Pwuybph wjwunutp b duwgnpnubp

ennwnyywe wwpunpwihu wndbpnetn

Lwingqudwu ywjdwuwantph gdny Jdwpybghp gnudwputp
Uypbnhunhyubiph gany Jéwnytijhp gnuiwnutin

Uy

2nLuin nnhnuwihu Ghwdnun

Uhgunpnwiyawnputph gany Gludnun

Mwuwinhy pwpuinbph uwwuwpyuwl dwnwnuencuubn

MHwdwywu thnfuwugndubn

LYwufuhbwguwu, hwzhyutph uwywuwpydwu b henwhwn
hwdwywnpgquw)ht vwwuwpydwu dwnwjnuentuutbp

Cnwluhpubnh b wynbnhwhyubnh panwnynd

Ppnytinwihu swnw)nipinLuutp

Zwdwnyuwihu gnpdwnunugniuubn

Uy

Uhgunpnwytwnpubtph gony dwjuu

Mwuwnhy pwpwntiph ukwuwpyudwu dwnwnueiniulbn
Hpwdwlywu thnfuwugnidutn

Enwzfuhputinh Lwyptinhuhyutiph panupynud

Uy

2016p. dhuwluwlywlu hwzdtnynuginiuubphu Yhg dwlinpwgnnipintlubn

2016 2015
hwq. npwd hwq. npuwd
36,883,039 30,848,124
1,853,537 1,536,660
1,228,587 940,327
768,153 518,646
752,499 818,643
611,213 349,573
265,806 270,333
44,421 137,962
42,407,255 35,420,268
217,010 312,978
42,624,265 35,733,246
15,765,834 10,822,786
8,766,471 6,758,802
1,672,840 581,942
552,984 =
520,236 2,122,277
445,940 648,020
24,923 45,433
27,749,228 20,979,260
14,875,037 14,753,986

2016 2015
hwq. npud hwaq. npwd
1,274,114 1,094,801
519,754 402,872
465,820 406,670
319,171 357,862
184,142 207,388
54,782 41,521
48,332 38,776
2,866,115 2,549,890

2016 2015
hwaq. npwd hwq. npwd
407,321 289,040
104,680 78,794
71,176 86,114
27,152 33,053
610,329 487,001
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«Udbphwpwul» LC

Stuhwjhg ognLn

2016 pywywuh pupwgpnd Fwulp wwhwugh hpwyniuph ghguwiu (ghuhwih) wwjdwuwagntp £ Yupk snpu

gnnapultipng htitn L upwiug hinfuwughip wup wwnuiwnhpng gany uiplbnp b wy uinwgdtiihp gnidwnutn (wyn,

pUNLU" wdpnnewwtu nntpu gnuywd duwgnpnutin 2,130,029 hwqun 22 nnwid puphwuntn hwdwfuwnu
wujwbwlywl wpdtpny’ 1,801,635 hwqwn 22 npwd hpwlwu wpdtpny, wiywgwynid utnwgybihp hwnnigdwu

nhdwg:

AGHwwpnipgniup Ggnwiywgnti £, np Awuyp thinfuwugyws Jupybnh U wyp uinwgytihp gnudwpubph gany
thnjuwiugti & pngnp rhubiipu nw ognunutipp W win yunytiph b wy unwgytihp gnidwputiph hwdtlzruwhu
wndtiph (704,811 hwawp LZ npwd) nt gGuhwih wuwydwitwgntph Yupdwu wduwedtph npnuejudp uinwgdtihp

huwnnigdwu hpwwu wndtiph dhel tnwinppbipniupiniup dwuwgbi £ npwbu gbuhwihg ognun® 1,096,824 hwquin 22

nnwu gnudwnh guthing: Uju dhuwtuwywu hwzybunygnipiniuubnh uinnpugnuwl wduweyh npntejudp wuyhu
Jawnybi £ uinwgytithp hwinnigdwl dh dwup’ 393,135 22 hwqwn npwd gnudwnh authng:

2nun ognun/(Juwu) hpuwwu wpdbpny’ 2whnijeh jud guwuh dhongny ;withynn

$huwuuwyw gnpdhpubphg

Ppwywiu wpdtpny’ 2whnyeh Ywd Juwuh dhgngny awthynn Shuwuuwyuwiu gnpdhpubphg gnin ognunp
1,055,909 hwaquwn 22 npwd gnudwpny (2015p." gnein yuwu® 1,632,803 hwquin 22 npuwid) Ubnwnned £
wpwwndnyeh W tinnynuwnnnyph gany wdwugjwy gnpahputiph Yapwguwhwwnnid, npnup ogunwgnpdynud bu

Pwg wndntpew)hu b ninynuwnpniyputinh nhpptpp b Fwuyh npn2 uinplwihu gnpdwnuntentuubinp nuinbuwwtu

htowynnbint hwdwip:

Upunwpdnipwihu gnpdwnunipinituuphg gqnun ognun

Uthnp gnpdwnppubnhg gniun ogniun
Shuwuuwywu whinhJubph L wwpunwynpngeyntuutph
JGnpwguwhwwnnidhg gnun (Juwu)/ognin

U gnpdwnuwiljuwiu Glwdnun

Snydtiph W nniquiupubinh qany GHwdnn
Zhiuwlwt dhongubiph ounwpnudhg gnuwn Glwdnun
U Bwdnun

Ujp gnpownbwluwit dwjuutin

dawnw)hu hwdwywngbph gany dwiuutn

Gpw2iuhpwihu ydwnubn wjwunutph hwuinnignwip Gpugfuwdnpnn
hhduwnnpwudhu

Opwgnwjhu wwwhnydwu uwwuwpyned

Fpnptipwihu hwdwlwngtph cqunwgnpddwiu dhgunpnwdbwpubp

Qnpowlwiwlwu ydwnpubp

Shuwuuwywu hwdwlwpgh hwunwnwnp

Puywuwghw

Unuhpennhugh dwnuwyniejniuubn

Snyydtinh U wnniquitputiph gany swiuubip

Uyt dwjuubin

2016p. dhuwuuwlwu hwodbnynieiniiubnhu Yhg dwunpwannieintuutin

2016 2015
hwaq. npuwd hwaq. npud
2,724,237 2,465,955
(258,894) 1,828,278
2,465,343 4,294,233

2016 2015
hwq. npuud hwq. npuwd
1,337,303 2,709,524
- 2,402
224,337 177,147
1,561,640 2,889,073

2016 2015
hwq. npwd hwq. npwd
359,890 289,747
311,351 229,334
250,323 219,278
125,533 127,737
72,267 =
51,380 40,271
48,134 50,920
47,800 210,682
251 1,022
194,560 112,991
1,461,489 1,281,982
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Undtanuynudhg Ynpnrunubip

Lwéawfunpnubnhu tnpdwad yunytp
Uyt wpdbgnynudubp

2016p. huwbuwywl hwoytiindnipintlubnhu Yhg dwitnpwannusiniuubp

2016 2015
hwaq. npuwd hwq. npwd
5,084,493 4,413,869
349,908 1,741,645
5,434,401 6,155,514

Ujt wpdbgnynudutipp bipwnenud Bu wiptnhwhyubnh, $huwtuwywl Jupdwywinugiwu, dwlynnphugh gany

uwnwgytithp gnuidwputinh b wy wywhyubph gdny wpdagnpynwdutipp:

U) punhwuncp Jupwjuwt wfuubp

Anpawnuwywit Jundwywnipjwu gany dwfuutin

Uwizgwantpintu L wdnpunhquighw

Qnywqn U bwppbehug

dbpwunpnguwl b wwhwwudwiu dwiuubn

Fwpbgnpantpentu U hnjwuwynpnipncu

Uudthwiugniew dwnwyntp)ncu

Ywuwh b wintinbYwwnywywl dwpwnuniuutbn

Vwuuwghwnwywu dwnw)niejnluutp

EiEywpwywuntpjwu b Yyndntuw dwiuubph Yyéwputp

Qnpanunuwiu dwfuubp

Nwunignud Lt Yppnipniu

Zwpybp (pwgwnnipjudp w2iuwnwdwpdhu Yyapwptpnn hwpytph b
2whnpwhwnyh)

Uwwhnywgpnipiniu

Qpwubljwyuwihu dwfuubn

Lnywjwgnigawlwl dwjuubp

Uuduwywquh gany dwiuubp

uj

Cwhnipwhwnpyh gony wjuu

Cupwghy 2whntpwhwnpih gany cwjuu

Cupwghy hwpyuwihu swfuu

Luwiunpn dwdwuwywzpgwuh 2whnupwhwnyh S2gnuinncd
LEwmwaqywad hwpyh gony swjuu

Ltwnwagywad hwplyuwjhu wyinhyubnh U wywpwwynpniyenluutph 2wpd*
dwdwLwlwynp wwppbpneniuutiph wnwewgdwl U hwjwnwpadwu

hGwnlwiupny
Cunwubup dwiuu gwhnipwhwpyh gany

2016 2015
hwq. npwd hwq. npud
1,019,034 885,110
778,494 753,211
631,039 426,588
258,883 211,247
118,550 138,614
113,331 67,075
102,925 92,922
98,849 62,666
87,427 85,183
87,173 64,092
33,370 26,823
32,081 41,624
29,501 26,092
28,421 27,905
20,532 24,497
163,086 143,628
143,714 89,767
3,746,410 3,167,044

2016 2015
hwq. npwd hwq. npud
765,182 556,429
(66,398) .
823,826 651,607
1,522,610 1,208,036

2016p. nurwghy U hbwnwaqywad hwpytph ganyd Yhpwntith hwplwihu npnypn Ywadnid £ 20% (2015p-hu’ 20%):
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«Udtiphwpwul» oL

2016p. dhuwuuwywlu hwadtinnynieniuubnhy hg dwiunpwgnpnipiniultp

Cwhnipwhwplh gan| dwluu (upntuwynLEnoua)

Upnniuwybw hwpyuwjhu npnyph hwdwawjutgnud

2016 2015
hwaq. nud % hwq. npwd %
Cwhnyp dhuzl hwpynwdp 7,729,296 6,023,138
Cwhnipwhwny’ Yhpwntih hwpywihu
nnnypny 1,545,859 20% 1,204,628 20%
Lwijunpn vwphutiph 2whnuyewhwnyh
gnuidwnh 62gpunnud (66,398) -
Qnun ognun dhuwuuwywu wywnhyutiph b
wwnuwwynpnipniuutinh
ybpwguwhwunnwihg b gnun uwu hpwjwu
wndtipny’ 2whnyeh Ywd Yuwuh dhengny
swhynn $huwliuwywu gnpahputiphg
(¢hwnlynn vwu) (17,932) 23,338
(2hwnyynn Ywdnun)/uduqbgynn Swiuutip 61,081 (19,930)
1,522,610 1,208,036

(w) 2Gwwdqyud hwpyuwjhu whnhyutp b wwpowynpnyspouutp

Shuwuuwywu hwzdtndnipniuutph wwwnpwutndwu bwwnwlubpny ogunwgnnaynn wiwmhdyutph n
wwpunwynpnuegniuutinh hwzytlznwihu wpdtiputinh U hwnlwihu Uwwunwyubpny ogunwagnnaynn gnudwpubph
uhgl dwdwuwywynn nwnptpnugniuutipl wnwewgunty Bu gnun hbnwagywd hwnplwhu

wwpuwynpnipgniuutn 2016p.4 2015p. nbwnbdptph 31-h npnupjwup:

Qnpann hwnlwjhu optuunnnie)wu hwiwawju bjwabgynn dwiwuwywynp nwppbpnuenuubpp dwpdwu

dwidytitn gnLutu:

Uuinnpl ubpluywgywd £ dwdwuwywynn tnwpppnugniuutnh 2undp 2016p. L 2015p. nupwgpntll:

un
hwidwuwpwmpwly
Uwgnpnl win Cwhnypmd  Phuwluwlywls  Ulwgnpnl wn
2016 2016¢p. wd yuwumcd  wprymLupubipnud 2016y3.
hwq. nuwd hmuuuppy 1 Awlwswe Awlugdwad  nhblpnGdptph 31
Ppwywu wpdtipny’ 2whniyph Yuwd
Yuwuh dhengny swihinn
dhuwuuwywu gnpshputin 20,694 (123,568) - (102,874)
Hwawnph hwdwn dwwngkih
dhuwuwyuwu wyinhyutin 62,825 - (139,802) (76,977)
Ujp uinwgybijhp gnedwputinh gony
wwhntuwnutp b wy wwhnwunutn 65,746 (263,410) - (197,664)
Lwwiunprutphu tninywd Junpytin (1,010,351) (325,846) - (1,336,197)
Lhduwywu vhgngutin 14,379 (59,531) - (45,152)
Uj| wywnhyubn 13,104 (2,604) - 10,500
Uyt wwpuwdnpngeyniuutin 354,359 7,875 - 362,234
Uyt thnfuwnnt dhgngubip = (56,742) (56,742)
(479,244) (823,826) (139,802) (1,442,872)
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2016p. dbhuwuuwlwl hwzdtundnipintubpnhu Yhg dwiinpwanpnipintuutn
Cwhnipwhwpyh gany dwiuu (upncbwynipincu)

(w) 2Ewnwaqgywd hwplughu wijnhyuip b wwpunwynpnuemouutn (uipnluwlynipinou)
uy
hwdungwmpwly
Ulnugnpny wn Cwhnynid dhuwiuwlwy  Ulugnpnu wn
2015 2015p0. quwd Juwumncd  wpnyntupubpnod 2015p0.
hwq. npwd hniuduwiph 1 Awludwd awluutwad  nblpunbdptph 31
hpwywlu wpdbpny' 2whnyeh Yuwd
Juwiup dhgngny swithynn
dhuwbuwywu gnpahputip 32,265 (11,571) - 20,694
Hwibwnph hwdwp dwngbh
dhuwbuwywu wynhyutn 33,079 - 29,746 62,825
Uy unwigybithp gnidwiputbiph gany
wwhniuwnutp W wj wwhnwanutin (110,262) 176,008 - 65,746
Lwdwunprutiphu tinywa dwpybn (237,650) (772,701) - (1,010,351)
Zhduwywiu dhengutip 60,865 (46,486) - 14,379
Uy wiinpfutn 13,104 - - 13,104
U wwpuwynpniejntuubn 351,216 3,143 - 354,359
142,617 (651,607) 29,746 (479,244)
Apuwdwywt dhengubtip W npwug hwdwipdbputip
2016 2015
hwaq. npwd hwq. nnwd
Quwiufuhy dhengubip 12,826,023 15,843,126
Lnuinpn hwizhgubin 22 YR-nid” Ubpwinjw) wwpuwnhp wwhnunutpn 104,878,940 105,555,056
Lnuwpn hwizhdubtp wy pwuyGpnod
- «UU-»-hig «UU+» quipywithany 17,767 13,047
- «l-»-hg «U+» qupluitthzny 10,125,848 14,319,969
- «BR-»-hg «PRE+ JuinYwhzny 7,210,640 6,913,069
- Juipywiuh gniuignn 221,654 69,050
Cunwutup Unuwnpn hwzhyubtp wy pwuytpnd 17,575,909 21,315,135
135,280,872 142,713,317

Cunwutup npuwdwlwl thengutn U nphwug hwdwpdbtputp

Fuwuytipp wwnwnwynn Bu niutuw) nEwnuwgywd npuwdwywit dhengubin (wwipnwnhp wwhnwuwn) 22 Ye-mud 22,
nnwidny Ubpgnpwidywad gnidwiputiph 2%-h jwithny b wpuwndnyeny Uapgnwydwa gnudwputiph 18%-h swithny
(2015p.” 20%): Optitunnnteiwdp h uwhdwuwihwyynd wn dhengubph Glpwgpnudp, uwlwju Geb Pwulp sh
wwwhnynw 22 apwdny utipgpuidywd gnudwiputiph ganyg bywquigniu dhohu wduwywit gnudwpp b
wpunwpdnyeny utpgpwydwa gnudwnutiph gény bjwquantu Gplizwpwieiw gnudwpp, www Yupnn Bu Yhpwndb
wwwindusdhgngutin:

2016p. nhywntuptiph 31-h npnuejwdp 22 YP-nud Unuinpn hwzhyubiph dbg Ubipwnywéd wwpnwnhp wwhnLunh
gnudwnp Yugunud £ 48,969,250 hwquip 22 npwd (2015@." 55,271,789 hwquwp 22 npwd):

FPwulbph ytipnuzjwy Juplywuhzubpp updweé Bu puwn Fitch rating agency-h quipyuuzdwiu:

2016p. ntiywntdptiph 31-h npnupjwdp Fwlyp niuh day wy pwynid npwdwywit dhengutip, nph Juwgnpnp
gbipwaquwugnid t Ywwhwnwih 10%-p (2015p." dby): Un duwgnpnh hwdwiuwnu wndbpp 2016p. nbbwntuptph 31 -h
npnLpjwdp uqunud £7,041,151 hwquin 22 npwd (2015p.° 7,672,871 hwquip 22 npuwd):

2016p. ntywtdptinh 31-h U 2015p. nbiywntdptph 31-h npnuejwdp 22 YL-nwd Pwulyh duwgnpnubpp
gtipwquwugnid tu Yuwhwnwih 10%:
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«Udbphwpwul» oLC 2016p. Yhuwuuwlwl hwytnygnieinuiutinhl hg dwunpwgpnieinluubp

Ppwlywu wpdtpny’ 2whnypeh Yud Juwuh dhengny swihynn ST FTTITHITTT
gnpdhputip

2016 2015
hwq. npwd hwq. npud
Uywnhyutn
Uadwugjw) $huwbuwlyw gnpadhpubn
Snynuwinpnyph uynwtip 40,590 -
Upuiwpdnyph udnwtip 3,089,481 465,303
3,130,071 465,303
TwpunwinpnLpintiutp
Ugwugjw) $huwuuwlywu gnpahputp
Snynuwnpneyph uynwbp = 103,468
Upwnwpdnyph udnwbin 2,535,283 476,658
Uj1 wwydwuwgntip = 2,434
2,535,283 582,560

Snynuwnpnyph uynwtp

Uwnnpl pepynn wynwswynid Lphuwjwgywad BU ninynuwnpnyph udnwh wwydwbwagpbph gnudwputipp 2016p. L
2015p. nbuwnbdptinh 31-h npnipjwdp’ utpwrywy hpwlwl wndbpp b wuywbwlwu gnswpp: Uinnpl
utipyuwywgywa wptnwndnyeny wpnwhwjnywa gnudwpubpp thnfuwpyuynud BU hwzytinne dudwibwlwzpswuh
nnpnujwdp gnpann thinfuwndtputipny: Uyu® ntinbu dwpdws wwjdwuwanpbph gany ;hpwgywd ogniinp b Yuwup
dwlwgtnd £ hwdwwwinwufuwuwpwn 2whnypnud Yud quwuntd:

Ppuwljpuls wpdtp Ubduwiiulyuwis gniduwp
2016 2015 2016 2015
hwaq. npud hwaq. npuwd hwaq. npwd hwq. npwd

UUL nnpwipny $hpudwad tnnynuwnpniyph
Jadwnnid, UUL nnpwipny innuignn,
nnynuwnpnyeh utnwgnid 40,590 (103,468) 11,218,609 10,224,716

2016p. ntywintdptinh 31-h npnupjwdp Fwuliu nduh tinynuwnnnyph udnwh tpbip wwydwuwaghp® Jnppwpwgnipp
15,000,000 UUL nnpwp, W wnnynuwnpnyph udnwh dby wuwydwuwghp® 10,000,000 UUL napwn wudwlwywl
gnudwpny: Uyu wwydwiwgntph hwdwawiju™ Puitiyp dawpnud £ 2.1350%, 1.3125%, 0.9450% U 1.5850% Shpudwd
nnynuwnaniputin b unwunwd & 6 wdhu USD-LIBOR-BBA (Fphunwlhwih pwuyhputiph wunghwghw) innwignn
nnynuwnpnyputn” hwdwwwnwuuwUwpwn Jngnwpwugni wuwjdwuwagnh hwdwp: Snynuwnpnyph udnwh
wwjdwlwgptbiph dwpdwu dwdybunp pwunad £ 2018-2022pR.:

Uptnwpdnyyph udnwybp
2016p. ntywntuptiph 31-h npnLpjwdp AWl ntuh wpunwndnyph udnwh 19 (2015p." 14) wwjdwlwanbp 8
(2015p.’4) gnpapuytiputiph htitn 22 npusd b UUL nnjwp wpdnuypubpny: Uu wwydwuwgptinh wudwbwywu

gnudwnp 22 npusdny wpnwbwndwa Yuadnud £ 161,717,608 hwqup 22 npuwd (2015p." 56,388,061 hwqwip 22
nnwuy):
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18.

«Udbnhwpwt» L0 2016p. dhuwuuwywy hwoubndynipintuiubnhu

Jwunpwanntpntuub

Ywwnph hwiwp dwwngbh $huwiiuwuluis wypupyutp
2016 2015
hwq. npud hwq. nnwd
Lwuyh ynnihg wwhynn
AMwnupuwjhu b phpuljwa lwdwnny wyp gnpohpubtip
- MEwwlyuwl ywpumwwmndubn
L2 uieinwyuwil wndtipngebp 7,174,650 704,171
Zwjwuinwiuh Zwupwwbingejwl Gupnuwpunwnndutp - 3,190,731
Uy plnputph Gdpnwwnuwnndutn 1,066,963 -
- Unpunpunnpy wwpuunnudubn
Uhowqquijhu bhuwbuwyw hwutnwwnnipiniuubp N 818,813
Ouwwnbipypjw puytipnuyeniuutiph Ynpunpuwnhy wwipuwinndubn 3,418,111 -
L2 puytipnipintuutiph Ynpuynpwnhy wwpunuwinndubn 642,110 142,879
Pwduwihu ubpnpnudubp
- Qquwuzynn pwduwihu wndbpnebn 106,458 106,458
12,408,292 4,963,052
YL -h htwn hngudwu ywpdwuwgptpny gpwywnpjwo
22 wEinwhwu wndbpnpbp = 5,315,549
= 5,315,549
Hwéwnph hwdwp dwunsbih winhduBpnut Ubpwneywad 5u uinnpl ubnplujwgunn gguuwuzdnn puuduwjhu
wndtpnetnp:
o
2l d&mwhulpdnn % izl :1 6 ig, :1 5
Uudwuncdp Snuwlgdwl Gpyhpp qnpéntumpimiun . 2016 2015 npwd npwd
Lwjwutnwiuh FPuwiuwghu
Unguiju Py PRC Zwlipwwbinnipniu - gnpantubnip)niu 1.06% 1.06% 69,250 69,250
Zwipwuwnwuh Yawnwihu
Uplw Lwupwwbininygeinit - hiudwluing 3.76% 3.76% 36,429 36,429
pwdwlywu
UdhdS RPEghw thnfuwugnLduGp 0.00% 0.00% 779 779

(w) Npn2th hpwiwl wpdtp jntutignn utpnpnututp

106,458 106,458

Uygpruwlwl wndtipny hwzdwnynn yubwnph hwdwn dwngtih puduwih ubpnpnuidubpp ubpwnnud Bu
guwigdnn puduwiht wpdbipnptpp: Wu ubpnpnidutiph hwdwn wynhy 2nlyw gnyniegniu gnih, b denetinu tnbnh
2BU niubghl wijuwhuh gnpdwipputin, npnup Ywnnn Ehu yywinipints tnpwidwnpb npuwug pupwghly hpwljwu
wndtiph dwuhu: b nnudu, ginglwad npwdwywu dhgngutiph hnuptiph deennh Yhnwndwl wpnyniupnid
aduwynpynid Bu dh 2wnp hpwwu wpdtputn, hugn wwdwbwdnpdwa E wyju npnpuncd npuidwlywit dhengutph

wwwaw hnuptiph hbwn Yuwwdwad wunpn2ntppudp:
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19.

20.

21.

«Jdtnhwpwul» PLC

2016p. bhuwuuwlwu hwadtitndnipiniuubnhu Yhg dwunpwannisiniultbn

Fwulytphu wnpdwa dwpykn L thnjuwndnipinouutip

2016 2015
hwq. npuwd hwq. npwd

Mwhwugubtp 22 YL -h Ufuwndwdp
dwnlywjhu pwpwnbpny gnpdwnunteniuubph hpwywuwguwu gany

nbwnuwgywa dhgngubip 22 YW —nuu 1,220,000 1,020,000
Ywpytp b wwunutp wy pwuyGph hwn
Zwjywywu pwuytn 2,500,839 6,939,025
S224 ipyputinh pwiulytip 1,078,322 162,258
Ownwntpynw w) pwuytin 54,141 51,392
Cunwdbup w) pwuytphu npgws yuwpytp b wjwunubp 3,633,302 7,152,675
Cunwdtup pwulytphu npgwad Juipytp b ghnjuwnynipiniuutn 4,853,302 8,172,675

Fwuytphu wndwa Jupytpp b thnfuwwnynipniuutpu wpdtgpydwad Yuwd duwdybunwug sbu:

S24 tipyputiph pwiyph W wj onwpbpynjw pwuytinh htivn Jupybph b wjwunutnh dtig Ubpwndwd 117,053
hwawn 22 npwitd (2015 p." 167,068 hwawn 2 npwd) gnudwpU ppiUhg ubpywwgunud £ wyntnhinhdubnh,
Gpwztuhputinh U Juwinpywjhu pwpwntiph nhuwg gnwdwnndwd wywunubn:

Fuuytphu wnpyjwa Juipytiph L thnjuwwnynuenciutph YEunpnuwgnud

2016pe. ntiywntidptiph 31-h npnipjwdp Pwlp sntuh nput pwtynid tnbnwpwgudwa dhgngutip (2015 p." ng uh
pwiuynid), npnug duwgnprutipp gipwquiugned Bu Yuuwhunwih 10%-n:

Lwjunwipd htingudwu wwydwuwagpbph gonyd unwgytithp gnudwpubp

2016 2015
hwq. npuwd hwaq. npud
®npn L uhghu huyyulwu phuwtuwywu ugdwybpwnieniuubnhg
6,446,797 5,980,477
Qpuy

2016. ntuntidptinh 31-h npnupwup hwywnwpa hEnguiwu wwjdwuwgnbph gany unwgutihp gnidwpubph
nhdwg apwjwnnywad khu junwdwpnipjwu b ng whnwywu wndtenptn 6,814,064 hwquwn 22 npwd hpwlwu

wndtpny (2015 e." 6,332,266 hwqwp 22 npwu):

Zwbtwhunpnubphu tnpdwd Juipytp

2016 2015
hwaq. nmud hwgq. npuid

Ppuwjuwpwuwwl wuawug npdwa Jupybp
Hwnytip funznp puybpnipnluubphu 384,267,796 216,842,942
dwpytn thingp U dhghu puytpnipgnluiubnhu 77,010,316 54,039,424
Cunwutup hpujwpwbwjwu wudwug wpdwd Jupytp 461,278,112 270,882,366
dhghljwywu wuawug inpdwa Jupytp
Lhihnpbpuwihu Junytn 20,051,103 17,390,325
Hwnplwjhu pwnintin 18,403,846 14,694,121
Uywnninwlw Jwnitip 5,454,847 2,596,287
Udwnndtiptitgh dbnpptpdwu Jupltip 2,043,068 2,904,684
Uuhwuwnutiphu inpynn phqubiv Jupybp 1,043,918 2,386,816
Cunwdbup ShghYuljwl wudwug wpywd gwpysp 46,996,782 39,972,233
Zwéwhunprutpht wpywd hwilwiwnu upltp 508,274,894 310,854,599
Updtignyuwu gany wywhnwuwn (8,986,372) (5,240,883)

499,288,522 305,613,716

Lwtwhunpnubphu nipdwo qniwn Juipytp




21.

«UdEphwpwuly» L0 2016p. dhuwluwbwl hwadtnynipiniuubpnhu bhg dwunpwanpnipiniuutin

Lwbwhunpnubtphu mpdwa ywpytp (2wpniuwynLpincu)

Uuinpl btipluywgywa wninwiwynid puwnan Jupywuh2 niutignn Jupytpp hpwdwpwlwywl wudwlug npdwsd
dJwnytipu bu, npnug ntutu bdwqugniu dwywpnwyh qupbuhu rhuy, unygnpupwp wwwhnddwad punanwlwpg
gpuwuny (npwbu gnwy Bu hwunhuwunid npwdwlywt dhgngubp Yuwd whinwywu Gnwgiuhputn): Lwy
dhuwuuwlywu dhdwy b wwpunptiph uwwuwnyuwl wy wywndniegnu ndubgnn wyi Junywnniubpp punanyunid
GU utnwitnwnu Junyuwuhzh dbg: Uinwiunwinun Juwplywuh2hg gwan Juplytpp yugund Bu wuhwnwwtu
sundtignyywd, unwunwnunhg gwan guwhwinwlwu ntubgnn Jupytpp:

Quipdbqnlyywa U ny dundytsinwiig
Unwlunwmpinhg dwdybinwlg,

Fuwpap Uwnwinwimn gquan puyg Ulhunnwubu
dwplpulpz dwpljusth2 duwpywlpz  wpdbqpyduwd  wpdbqnyduwd  Cunwdbup
hwq. npuud 2016 2016 2016 2016 2016 2016
Ppuwjwpuwtwstjusu
wldwlug npywd
qgnLn Jupltp 145,465,084 291,807,706 2,052,570 2,871,395 10,591,029 452,787,784
Quipdbgplpjwa U ng dwljtinuig
Unwunwpinpg duwdyinwlg,
Pwpédp Uwnuwiunwmn quian puyg Uvhunnwwybu
dwpljhz duwpluihz dwpyuiuhz  pupdbgplydwé  wpdbqpywd  Cunwdbup
hwuq. npwd 2015 2015 2015 2015 2015 2015
Ppujuwpwiiwljwu
wludwug npydwd
gqmn Jupubp 39,200,877 209,410,516 - 12,450,923 4,912,877 265,975,193

2016p. nGywntidptinh 31-h npnipjuwdp hpwywpwbwlwl wldwug nipdwad Jwpytpp ukpwnnid Bu 72,955,885
hwauwn 22 npwdh swihny Yuwwygywa ynndtnphu inpwdwnpdwa dunytn (2015p. 27,736,978 hwquin 22
nnpwu), npnup wwwhnydwa bu 73,171,153 hwawp 22 npudh guthnd wdwunutipng (2015p." 28,081,049 hwqup
22 npwd) :

Uunnpb ubipluywgdwa £ 2016p. pupwgpend wnpdtanydwu gany wwhnwuinh 2wndp pun hwéwfunprubphu
wnnywd Jupytiph wnnGuwyutph.

Ppuwduwpwuwlwly  Shghjwlpwly
wudwlug mpjud  wudwlug npuud
Huwplytip Ywplytip Cunwdbup

hwq. npwd hwq. npwd hwaq. npwd
Utwignpnp hwaytnn tnwupdw uliqpehu 4,907,173 333,710 5,240,883
2nun dwfuu 4,505,096 579,397 5,084,493
Luwuyhuntd nntpu gpdwd dwinytiph Jtinwywuguncd 188,461 179,374 367,835
Tnpugpnudutn (894,856) (596,437) (1,491,293)
dwnytph otnwinpnuwd (215,546) = (215,546)

Uuinnpl utipyuywgywa £ 2015p. pupwgpmd wpdbgnydwu gandy wwhniuwinh 2wndp pun hwawfunputphu
wnnywd qupytiph tnbuwyubph:

Pnwjuwpwuwluuy  Shahlpulpuu
wlhdwlug wnpjuwe  wludwug inpjuwd

Juplytn Jupybn Lunwdbup

hwaq. npwy hwq. npwd hwq. npwd

Ulwgnpnp hw2ytnnt mwpyw uygppu 2,224,023 510,640 2,734,663
Qniun dwifuu 4,195,925 217,944 4,413,869
Lwfuyhund nnepu gndwe quinutiph Ytpwnuwna 806,847 197,689 1,004,536
Ynipugpnudutin (2,158,436) (592,563) (2,750,999)
dwnybph otnwpnid (161,186) - (161,186)
4,907,173 333,710 5,240,883

Uuwgnpnp hwaytwnne mwpdw yepghu

31



21.

«UdGphwpwuy» L0

2016p. dhuuwbiwwluwis hwadtndnpintuubphl bhg dwunpwagnnieniuubn

Lwhwhinpnutiphu npjwa duwnybp (upniuwynigencu)

{(w) Lwtwunpnutphu impdwad Jupytinh npuijuljuwu gnigwtth2ubp

Uunpl ptipdnn wninwswynud ubpyuywgdwd £ nbnbluangnieniu hwéwiunpnubphu nipdwé dwplybph
npuywywu gmguwiuh2ubph dapwptpjuy 2016e. ntYwunbdptph 31-h npnuejuwdp:

LQuwnfwipuwnu
duplytiph
L2uwhwuwn Unpdqpyuuy wndbgpluwiu
duinybpn wpwhnuunn Lnun Juupybn wwhnunn
hwq. npund hwq. npuwd hwq. npuwd %
Ppujuwpwlwywl wdwug npjuwad jupytp
HYwplytp junznp puytipnipiniliutiphu
Updtgpyuwl wpwldht huymwuh2 ncekignn
Jwpltip®
- ng dwdybtnuwiug 371,417,729 2,417,464 369,000,265 0.65%
funwdtup wpdtgpydwl wnwudhu hwinwuh?
ubignn Jupytp 371,417,729 2,417,464 369,000,265 0.65%
Updtgnyduws wnwudhu hwpunwuhzubpny
Jwpytip®
Quwpdbapyywa ywpytp
- ng dwdytnwg 1,739,322 18,263 1,721,059 1.05%
-270 onhg wybi dwdytinwug 742,450 7.795 734,655 1.05%
Undtanyyws ywpltn®
- ng dwdlinuiug 4,162,141 277,347 3,884,794 6.66%
- 181-270 on dwdyuwwiug 755,553 343,743 411,810 45.50%
- 270 ophg wiyt dwdltwnwlg 5,450,600 2,611,438 2,839,162 47.91%
Cunwdtiup wpdtqpydwls wnwldhu
hwjnwuhutpny Jupytp 12,850,066 3,258,586 9,591,480 25.36%
dwpytp thnpp b dhghu puyGpniLyniuutphu
Updtanldwl wnwudhu hwjnwuh? sniubgnn
Ywnytip®
- ng dwdynwug 69,309,563 1,037,038 68,272,525 1.50%
- uhusl 30 op dwulinwug 567,198 8,734 558,464 1.54%
- 31-90 op dwulytinwug 769,187 11,846 757,341 1.54%
- 91-180 op dwuytinwug 3,793 58 3,735 1.53%
Cunwuitiup wpdtigpyudwl wnwudpu hwjwnwuh?
snubkignn ywplybp 70,649,741 1,057,676 69,592,065 1.50%
UndGqpydus wnwudhu huwgmwuhutipng
Yywpytip®
Qupdtanyywa qupybp®
- ng dwdyinwiug 336,642 5,131 331,511 1.52%
- 31-90 on dwuiliinuwiug 227,553 3,504 224,049 1.54%
- 81-180 op dwuiltinwug 85,930 1,377 84,553 1.60%
- 181-270 op dwulytiniwug 17,237 265 16,972 1.54%
- 270 ophg wiyt| dwdytwnwug 499,315 7,689 491,626 1.54%
Undtanyywe Jwnpltp®
- ng dwidiyinwug 544,082 193,350 350,732 35.54%
- 31-90 op duniyinwiug 29,384 9,253 20,131 31.49%
- 91-180 op dwdyGunwg 1,029,680 219,879 809,801 21.35%
- 181-270 op duniytinuilg 564,277 129,807 434,470 23.00%
- 270 ophg wiyti; dwdytwnwug 3,026,476 1,186,347 1,840,129 39.20%
Cunwdtiup wpdtiqpluwls wnwudhu
huymnwUuhzutipny dwpltp 6,360,576 1,756,602 4,603,974 27.62%
Cunwutup Juplytip thnpp U dhehu
puytpnLpnUULphL 77,010,317 2,814,278 74,196,039 3.65%
Cunwdtup Jwplytp hpwywpwlwlwl wudwug 461,278,112 8,490,328 452,787,784 1.84%
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21.

«Udbphwpwul» ®RC

Lwbdwunpnubtphu wpdwad yuplytp (upncbwynipinou)

(w) ZwdwunpnubkphUu npgwd Jupltph npujwluwu gnigwuhzubp (2wpntbwlynpiniu)

2016p. dbhuwuuwbiwy hwadtiindnieintiubiphu Yhg dwiinpuwgnnupintllbn

L2wdwifuwinu
Juwnlliph
2wifwihnuunu Updtgpydw wpdbgpyuw
duinlytn ujwhnLuw Lnun Juipybp wwhnuuwn
hwq. npwd hwq. npud hwq. npuwd %
Dhqhlwyuwt wdwug nipdwd Juipltp
Lphnptpuyht Juipytip
- nz dwdlinwiug 19,186,161 48,445 19,137,716 0.25%
- dhuzl 30 on dwdytitnuiug 83,002 7,045 75,957 8.49%
- 31-90 op dwulEinwug 80,329 15,462 64,867 19.25%
- 91-180 op dwultiiwug 410,846 29,403 381,443 7.16%
- 181- 270 on dwdltinwug 21,469 1,372 20,097 6.39%
- 270 ophg wut| dwiltnwug 269,296 74,489 194,807 27.66%
Cunwutup hhthnpbpw)hu Jupltp 20,051,103 176,216 19,874,887 0.88%
dwpljuhu pwpntp
- np dwdltinwug 16,655,030 35,703 16,619,327 0.21%
- uhugl 30 op dwultitnwug 59,964 9,041 50,923 15.08%
- 31-90 op dwulEunwug 102,483 26,067 76,416 25.44%
- 91-180 op dwytitnwug 1,314,542 29,524 1,285,018 2.25%
- 181-270 op dwdytiinwug 133,233 60,807 72,426 45.64%
- 270 ophg wb; dwilbinwug 138,594 41,494 97,100 29.94%
Cunuitup Jupluyhu puwpunbp 18,403,846 202,636 18,201,210 1.10%
£hautiu Jupytp
- ny dwdlinwiug 702,500 14,050 688,450 2.00%
- 181-270 op dwdytinuiug 336,424 6,728 329,696 2.00%
-270 ophg wb| dwultnwug 4,994 1,240 3,754 24.83%
Cunwdbup phqubu Jupybn 1,043,918 22,018 1,021,900 2.11%
Udumndunpybn
- ng dwdlyinwiug 1,975,608 3,951 1,971,657 0.20%
- uhuglt 30 op dwulEnwug 27,600 1,370 26,230 4.96%
- 31-90 on dwilbuniwug 23,413 1,162 22,251 4.96%
- 91-180 op dudyunwug 1,167 2 1,165 0.17%
- 181-270 op dwultunwug 15,280 1,420 13,860 9.29%
Cunwdbup wywnnitptuugh Jupytp 2,043,068 7,905 2,035,163 0.39%
Uwjwnnnuwiljuwits Jupytip
- ng dwdybriwg 5,191,378 16,367 5,175,011 0.32%
- dhugl 30 op dwudltnwug 14,058 1,799 12,259 12.80%
- 31-90 on dwdytnwug 1,240 159 1,081 12.82%
- 91-180 op dwuybwnwug 3,711 664 3,047 17.89%
- 181-270 op dwdltinuitg 48,441 9,791 38,650 20.21%
-270 ophg wt dwiybnwug 196,019 58,489 137,530 29.84%
Cunwdtup vywnnnwlwl Jupytip 5,454,847 87,269 5,367,578 1.60%
Cunwdbup $hapluluwt wudwlg npywd
Juiplykp 46,996,782 496,044 46,500,738 1.06%
Cunuitup hwiwunpnubpphu wpdw? Jupysp 508,274,894 8,986,372 499,288,522 1.77%

2016p. nbywtuptiph 31-hu 91-180 op dundybinwiug Jwpywihlu pwpunbkph gnudwpp ubipwnnud £ wpdtgpluwu
wnwudht hwiinwuhg ntubgnn Gpyne Jupytip® 1,270,910 hwquwp 22 npud hwdwhuwnu hwaybtlyznwhu wpdtipny,
npnug g3dny wwhnwuinp guwhwinywad £ wuhwinwwtiu (wpdbgpydwl wwhnwuwinp Yugdnud £ 2,541 hwqup 22

npwd):
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«Udbphwpwul» L

Lwiwfunpnutiphu inpywd quipltn (upncuwynipniu)

(w) Zwéawhnpnutphu npywad Jupytph npwjwljwu gnigwthzubp (2upniuwlynipiniu)

Uunnpl pinynn wyntuwynd ubphujwgdwd £ nbnbhwunynipginiu hwdwlunpnubnhu tnindwad uipltiph
npwlwywu gnigwuhubinh yspwptpwi 2015p. ntyuntdptph 31-h nangejwdp:

2016p. Shuwiuwluwu hwaytndnieintuutphy Uhg dwunpwanniueiniuubn

2wdwfinunu
duplytiph
L2udwifuwn Undtgpydwii wpdbqpydw
dunplyp wwhniumn Lnun Juipltp wjwhniuwn
hwq. npwid hwq. nnuwd hwaq. npwd %
hpuyjwpwiwjuwl wbdwlg wpwdwnpyusd
Jwpytp
Ywpytp funznp puyEpmpniblutppu
Undtignyuwt wnwudhl hwinuwith? gnlukgnn
Yupytip®
- ng dwdytinwiug 201,993,352 1,636,040 200,357,312 0.81%
- Uhll 30 op dwudynwug 4,035,029 40,350 3,994,679 1.00%
Cunwdbtup wpdbgpyuuwt wnwudht hwyunwuh2
mubkgnn Jupytip 206,028,381 1,676,390 204,351,991 0.81%
Unpdtqnyuiwl wnwudhu hwjmwthuGpny
Jwpytip®
Qundbtanyywe ywnytp
- 81-180 op dwultwnwug 1,150,296 11,503 1,138,793 1.00%
- 181-270 on dwulytinwug 108,646 1,086 107,560 1.00%
- 270 onhg wyb dwultinuiug 3,963,596 39,636 3,923,960 1.00%
Undtanyywa gupytp®
- 181-270 op dwuytitnuiug 1,428,738 439,599 989,139 30.77%
- 270 ophg wiyt dwuytinwlug 4,163,285 1,464,683 2,698,602 35.18%
Cunwdbtup wpdbgpyuwl wnwudpu
huywnwuhzutpny Juipytp 10,814,561 1,956,507 8,858,054 18.09%
Cunwdbup wpybp junznp pulytpnueymuutphy 216,842,942 3,632,897 213,210,045 1.68%
Ywpytip thngp b dJhghu puytipnipynuutphu
Undtignliwt wnwiudhu hwinwith? moukgnn
Yuwpytip®
- ng dwudlytinwug 48,692,336 438,255 48,254,081 0.90%
- Uhlgh 30 op dwdlytinwiug 632,931 5,696 627,235 0.90%
- 31-90 op dwiytiinwiug 1,605,672 14,451 1,591,221 0.90%
Cunwuitup wpdbgpydwu wnwudhu hwynwih?
siutignn upytp 50,930,939 458,402 50,472,537 0.90%
Updtignyuwt wewudhu hwpnwuhzutpm]
Yupytn®
Quindtgnyywad Juinybn®
- 91-180 op dwuytinwiug 885,654 7,971 877,683 0.90%
- 181-270 op dwdytitnwug 14,472 130 14,342 0.90%
- 270 onhg wyb dwuytwnuiug 177,043 1,593 175,450 0.90%
Undtanydwé Junytp®
- uhugl 30 op dwuytiinwiug 210,191 119,388 90,803 56.80%
- 31-90 op dwuytitnwug 103,421 68,671 34,750 66.40%
- 91-180 op dwuytniug 500,011 237,226 262,785 47.44%
- 181-270 on dwuytitnwiug 152,770 65,697 87,073 43.00%
- 270 onhg wib dwuybinwiug 1,064,923 315,198 749,725 29.60%
Cunwdbup wpdbqpluwl wnwludhu
huwjinwuh2ubpny duipytn 3,108,485 815,874 2,292,611 26.25%
Cunwdtup yupytp thnpp L dhghu
puytpnLpniiuGphu 54,039,424 1,274,276 52,765,148 2.36%
Cunwidtup hpwywpwlwljwl wudwug wpywd
dwpltp 270,882,366 4,907,173 265,975,193 1.81%
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«UdGphwpwuy» oLC 2016p. bhuwuuwlwu hwadbnynipintuubphu Yhg dwiunpwgnnupinduubn
Lwbwlunpnutphts mpjwad Juipytp (2uipncuwynipniu)

(w) Zwéwlunpnukphu wpywa Jupytph npujulywt gniguithzutp (upnibwlnipiniu)

Lurdwifuwnu
Yuwplytiph
2wdwifuwnt Updtgnlyduis windbgqpydwu
duiplytip wjuwhnuum Lnun Juipyn wuthnuumn
hwq. npuwd hwq. npwd hwq. npuwd %

dhqhywlwts wbadwlg wpdwd Jupytp
Lpthnptipwhu Juwpytp

- nz dwdlytinwug 16,914,866 33,830 16,881,036 0.20%

- dhugh 30 op dwudybrnwug 110,517 4,432 106,085 4.01%

- 31-90 op dwdlkinwug 50,502 2,025 48,477 4.01%

- 91-180 op dwultnwug 257,282 43,490 213,792 16.90%

- 270 ophg wuti| dwdybnuwiug 57,158 10,721 46,437 18.76%
Cunwutup hhihnpekpwyhu Jupyknp 17,390,325 94,498 17,295,827 0.54%
Jdwnpywihu pwmpinbn
- nz dwuybinwug 13,187,072 27,246 13,159,826 0.21%
- Uhugl 30 op dwdyinnwug 144,801 23,569 121,232 16.28%
- 31-90 op dwnilybinwug 51,646 12,068 39,578 23.37%
- 91-180 op dwuybtnwug 81,472 23,595 57,877 28.96%
- 181-270 op dwultiinwg 78,719 30,460 48,259 38.69%
- 270 ophg wit| dwdyknuwiug 1,150,411 50,760 1,099,651 4.41%
Cunwudbkup Jwpyuyhu pwpnbn 14,694,121 167,698 14,526,423 1.14%
Fhqutu Jupybp

- ng dwudlnwug 2,051,135 34,869 2,016,266 1.70%

- dhuglt 30 op dwdytinwug 328,989 5,593 323,396 1.70%

- 31-90 op dwulytitnwug 2,233 38 2,195 1.70%

- 270 ophg wiyti| dwilybnwiug 4,459 766 3,693 17.18%
Cunwubup phqubu quplbp 2,386,816 41,266 2,345,550 1.73%
Udwnywpytip
- n dwidybnuiug 2,810,826 5,622 2,805,204 0.20%
- dhuglt 30 op dwuybnwug 48,962 98 48,864 0.20%
- 31-90 op dwdytinwug 19,271 87 19,184 0.45%
- 91-180 op dwultinwug 16,470 3,129 13,341 19.00%
- 181-270 op dwulbunuiug 9,155 18 9,137 0.20%
Cunwutup wywnyupybp 2,904,684 8,954 2,895,730 0.31%
Uujunnnuijuwis yupiytp

- ng dwdltinwug 2,467,911 4,936 2,462,975 0.20%

- dhuzl 30 op dwdytnwug 10,071 416 9,655 4.13%

- 31-90 op dwdytiinnwug 17,313 1,877 15,436 10.84%

- 91-180 op dwdltnwug 91,949 12,141 79,808 13.20%

- 181-270 op dwultwnuiug 9,043 1,924 7,119 21.28%
Cunwdtup wy vywennwwu Jupytn 2,596,287 21,294 2,574,993 0.82%
Cunwdbup Phghlywluwt wkdwug wpdwd

Jupltp 39,972,233 333,710 39,638,523 0.83%
Cunwibup hwtwunpnubtpht wpdwd Jupytp 310,854,599 5,240,883 305,613,716 1.69%

2015p. nbywbtidptiph 31-h npnupjwdp 270 ophg wyb dwdytunwlg Jupluwihu pwnuntinh gnudwpp ubpwnnud &
wndtignluwiu wrwudhu hwitnwuhzubpny Gpynt Junply, npnug wwhnwwnp guwhwunyb | wuhwnwwbu:

(r) wpybpp wpdtgnpyuwt quuwhwwmdwl hwdwp Yhpwurdwa hhiuwlwu
GupwnnLEMULEPR UL nwnnpnLpncluGpp

() Ppwyjwpwtwyw wudwug npywad yupytp

Hwnytnh winpdbgnynudp wbinh £ niubuncd quinyh uygpuwywu dwuugnudhg htun nikinh nlubigwa day Yud dh
pwuh nbwpbph wiprynlupnud, npnupe wgnbgnipintu Bu ndubund Junyh hbn Yuwdwsd npudwywu dshengubph
wwwgw quwhwunywa hnupbph Unw, npp Ywnbith £ wpdwuwhwdwunnptu quuwhwnt; Updtgnldwu wrwudhu
hwjinwuhg sntulignn upytnh hwdwn pugwyuwnid Bu npwiug ninnuyhnptu dbpwagnbih wndtagnydwu opyinhy
hwjunwuh2tpp:
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21.

«Udbphwpwuy» L0 2016p. dhuwluwitjwu hwadtindniginiuubnhu bhg swiunpwannteinliutn

Lwbwpunpnubtiphu npdwad dwpytp (2uwpniuwynupnuu)

(p) dwpybtph wpdtapyuwu quuhwndwu hwdwp Yhpwnywd hhtUwljwu
GUpwnpnLEIMUUGERD L puunanynbiutpp (upnLuwynenou)

Ppwjwpuwtwywl wudwug tnnywd Jupytinh wpdtigpydwu opjtlynhy hwjinwuh? Bu hwunhuwuncd.
> Juwnluw)hu wwydwuwgph dwdytitnwug Jswputipp,
> Jwnpywnnth $huwuuwlywt yhdwyh bulywu Junpwnwgnudp,

> nunbuwywit dhgwjuwiph Jwwnpwnuwgnudp, pwgwuwywu tinthnfungeniuutipp qupywenih
gnpadntutiniEywu 2ncwubpnid:

Ppwlwpwuwlywu wudwug nnywd Jupytnh wpdtgnldwu gdny wwhnwinp guwhwnbiihu Pwuyp hhuudgnud E
wndbgnyuwu wnwudhu hwjinwuhz niutignn upytiph gany npudwluiu dhgngutinh wwwaw hnupkinh
Jtipinantppwu b wpdtignldwu winwldhu hwpunwiuhg sniutignn yuipytph gény Juwu Yntiint hp bwiuyhu tnpah
Jnpw:

hpwywpwbwwl wudwug nndwad Jupytinh gény wpdbanydwu wwhniuwnp npngtijhu’ nwywpnieniu
wnwsunpriyned £ hbunbyw)| hhyuwwu Gupwnpnuenlbiubnpny.

> Ppuwjwpuitwywu b thnpp nedhghu Yuiguwytpwnienouiubphu npgwad w2tuwinnn Jupytph hwdwn
Yhpwnynud £ wuwndwluwt Ynpuinh tnwipijwu npnpp, npp guwhwunygned £ Junytph dhghu
nnLpugpnudutipnh dhawlwapnipjwl b inuntiuwtywu gnpdwlygh hhdwu ynw:

> Updtigpydwiu wnwudhu hwjinwuhutinny qupytnh thnfuhwwnnigynn gnudwpp hw2dwnydnid £ bty
GupwnnnunuuGnh hhdwu ypw®

1) Uhpwnynud £ 20% U 30% qtin; gpwyh guwhwunywad wpdtiph Uwwndwdp:
2) Anwyh hpwgnidhg dnungbiph utnwgnudp hbuwagynid £ 12 wduny:

3) dbpwiuwyywa dwpdwu gpwdhyny uphtiphg unwgynn npwdwywu hnuptipp quwhwwnyned Bu
Jbnpwuwdwu hwdwdwjuwgnh ywjdwuubphu hwdwwwunwufuwl:

(i) dpahljuwlpuws wldwg npdud Juipltin

dhghywlywt wudwiug npywd Jupytiph wpdtignynudp quwhwnbihu fwuyp hhdugned £ Jupytiph jngpupuiugne
wtivwilh gany Juwu Yptiint hp uwiuyhu thnpah ypw: bhghywywu wivdwug nnywad Juwnytiph gany
wpdtiqnynuwihg Ynpnunubpp npnztithu nEywywpniegyniut wnwgunpiuned E hbnlywi bhduwywu
tupwnpnueyntuutpny’

> Unpuwnh dhgnwghuwih nnnyputinp quwhwinynud Gu Jtnpghu 24 widhuutinh pupwgpentd Ypwad Ynpuinh
dhgnpwghuwih dnnbith hhdwu dnui: Ynpuwnh dhgnwghwih npngpubpn Yhpwnedned Gu hpthnptipuwhu
Junytiph, Jwpyuihu pwpwnbph, wyinndbpbuuwgh b uwwennuluwu upybph hwdwp:

> Mwurdwywu Ynpunh nwpBhwiu npnypp guwhwnynud E Jupysph nncpugpnudutiph dhdwywagnpnigjwu b
nuwntuwlwu gnpdwiygh hhdwu ypw b yhpwndnud £ $hghyulywu wisdwug npyuwd wluwwnnn phgubiu
Juwnytiph hwdwp:

Uuhwwnwwybu wpdtgnyqwa qupytp

Uubhwwnwubu wpdbgnydwa qupytinh gany hwadtgpywad nnbnuuyhu Gywdnunp 2016, nkywntdptiph 31-hu
wywpunynn niwpgw hwdwp Ywaquti £ 740,969 hwquin 22 npwd (2015p." 180,103 hwaqwn 22 npwd):

(a) Spwyh dEpinugnipeiu

(i) hpuwdupwiwlipu whdwlg npguwd Juiplibn

hpwijwpwlwiwl wudwlug npywd ywplytipp upwyw bu wuhwunwywu hhdnupnyg JuwnYuyhu quuwhwindwiu b
wpdbgnyuwu unnguwl: Ppwywpwuwlwl wudwilg upyntuwyniginiup Upwu npudwnnywa Juiplyh

Juwplwjhu rhuyh swihp punipwannn wdbuwywplnp gnigwiuhgu £: Ujunwwdbuwiuhy, gpuwdp ipwgnighs
wwwhnyywanieniu k£, U Awiulyp, npwtiu Ywunu, gpuwy £ wwhwugnid Ynpunpuinhy hwiwunpnutiphg:
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21,

«Udbphwpwuly» @0 2016p. dhuwuwywlu hwoubndnipiniuutphu duwiunpwanntpnuub

Lwtwhunpnubpht mpdwe yuplytp (2upnibwynipniu)
(4) Spwih ytpinednipniu (QupniuwnLpinou)

Qbnpptindwa gpwiyh hhibwywu nGuwyubpp hbwlywu Bu

> Undtipnpwhu wnpltinh b hwlwnwna hingudwu gnpdwppubnh hwdwnp® npudwywu dhengubn Ywd
wndtpnetn:

> Unuunpuwihu Jupybph hwdwp® wuawnd gnuygh, wwawputiph, nephnpubuu wywpunptiph W npudwywu
dhgngubiph gpwdwnpned:

> Uwupwawiu yunplywynpdwlu hwdwp® wuzwnd gnyph gnuidunpnud:

Fwulp Lwl atnp t pbpnud ipwzfuhputn dwin puybpnuentuubphg’ Upwug nrunp puytpnegnitiutnhu Ywpysp
npwdwnnbine hwdwp:

AGLwywpnieintup hnunwd £ gnuwigh 2ntuywlwu wpdtphu, wywhwugnd (pwgnighs gpuwiy’ npw hhdpnud puywd
wwydwlwagph hwdwawiu, b htnbnwd £ aGnppbpywad gpuigh 2nujwiulut wpdbphu' Jwplbh wpdbgpluiwu
wwhniuwnh pwywpwpntjw uinnigdwl pupwgpnid:

Fuiuyh Ynnuhg wwhynn’ wndbagnyuwu wnwudhu hwpnwuhubpny Juwnytnh gany gnuidubnh hpwywu wndbipp
2016p. nbywbdptiph 31-h npuejwdp Ywadnuwi £ 10,835,708 hwaqwn 22 npwd (2015p." 13,093,769 hwqwn 22
npwy):

N dwdybunwug b supdtignyywa upytinh ypwnwnabihnueniup wnwybiwwbu Yuiudwa E wnpbwneniubph
dwnyniuwynipiniupg, wp ng gnwidh wpdtiphg, b wwnuiwnhp gk, np Pwiiyp pwndwguh gpwdh guwhwanedp
pnnp hwzdbuint dwdwuwlwzpgwuubph npnupjudp:

(i)  dpghlpulyuis wudwitg inpuwd Juiplylp

Zhthnebpuw)hu Juwpytbph nhuwg gnudwnpynd £ Jwpbh wrwplyw hwunhuwgnn wlpwnd gnypp: Ruiubh
Pwnwpwywunipjwl hwdwdwiu hhtinptipwhu Jwpltpp wpwdwnpynd Bu wnwyGiugniiup 70% Junl/wndtp
hwpwpbpwygniejwdp:

Npwbu gpwdny wwwhnyywa b uplwihu pwpintpny wpwdwnpywd oybpnpwdnubph wwwhnyywadnipintu
hhduwlywund hwunbu Bu guihu wuzwpd anypp U wdinndbpbuwubnp: dwplwhu pwpunbpny npdwsd wy
oytpnpwdinubnh hwdwp wwwhnydwanipiwu dheng £ hwunhuwund w2luwunwdwndn: fhqutu Junlybph
hwdwp npubu wwwhnyniewu dheng Bu swnw)nd wugwnd gnypp b Ynpunpuunpy pwdubnndubnp:
Udwnndbptuwutph Jupytiph nhdwg gnudwnpunud Bu gujwa wiinndepbuwubpp: 2016p. ntyntdptph 31-h
npnuejwdp quipybpn wujwhnyywa Bu Bnb wupwpd gnypny, 2wupdwlwu gnypny, wzfuwnwdwnpany,
nnwdwlywu dhgngutipny L Bpuwpluhputinny: Uuhwinubphu tnpdwa wy, quipybpp hhuuwwund wwywhnyywa bu
nulnt gpwyny:

(i) Pnuwquiliddwd gnuwy

2016p. pupwgpnid fwlulp dtnp £ ptipk; npnawlyh wywnhdgubp” bpwdwpwuwlwu wudwlg npdwad dwpybnh
nhuwg punntuywad gpwiyh Ujwundwdp ubthwlywuniewl hpwyniug unwuwine dshengny’ 244,754 hwqun 22
nnwd gnut hwigdtyznwihu wpdtipny (2015p." 283,425 hwquip 22 npwd): 2016p. nbywnbtdptinh 31-h npnupjudp
pRuwquuddwa gpwdyu hptiuhg Ubiplwjwgunid £ wuawpd gnyp b nwuwlywngyned £ nputu wy wnhyubn:

Fwuyh pwnwpwywunieiwl hwdwawju bdwu winhyubpp wbunp £ uswnytu huwpwdnphuu Gupé
dwdybwnubpnud:
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21.

«UdGphwpwiuly» oL 2016p. dhuwuuwiywlu hwoubtnynipnuubnhu

2Zwbwhunpnutipht wpdwa dwnplybn (2wupncuwynipnou)

dwunpwignnt

(n) “wpYuwjhu wnpndbih yEpinanipnlt’ pum w2fluwphwgpuywl b mbnbuntpjwl

ainunbph wwwnuwubnipjwi

nLuLG

Hwpybpp tnpwdwnnydt Bu hhuuwywunud hpbug gnpantutinieyniup nutnbunte)wit htnlywy inintpnud dwdwiwsd

hwawunpnutphu’

Chuwpwpnie)niu

Shuwiuuubp b uGpnpnwiutn

Uuzwind gnyp

Utkdwdwpu wntunnip
Zwupwpryniuwpbpnepniu/dGinwnipnghw
EiGywnpwtutipghwh wpinwinpneeyndu
Zjnupwunguihu uwjuwiuwnpydwu ninpun
QjnLnwiinuintiuntpynLl, wutnwnwwwhnigniu b twjnwdzuynud
Ywuwh dwnwynipnluubn

Uuunh b fudhgph wpunwnnnipincu
Uwupwdwiu wnuwnnp

Spwluwnpun

Upryniuwptipnue)niu

Untuhghww) dwpdhuubp

Uy

Shghywywu wudwug tnpwdwnnpywa Junybp

Updtignyuwu gany wywhnwuwn

Pwuyh’ hpwywpwuwywl wuadwug inpuwdwnpdud qupytph (qnun dwpytn) w2fuwphwgpuywu

yGuinpnuwgywanteynup ptipdwa £ hGunbyw) wynuiwynud

Luwjwunwiy
slouyutyU

Uy Gpyputp

(5) lnznp qupytip

2016 2015
hwq. npwd hwq. npwd
84,189,991 18,813,972
77,261,906 5,802,627
50,249,429 42,133,471
47,417,214 36,447,087
28,408,361 17,102,521
25,620,351 30,454,541
25,468,851 11,643,854
23,843,777 20,659,055
22,310,945 17,245,195
20,163,246 18,954,719
17,034,146 16,816,434
10,171,744 11,135,143
9,608,698 9,027,795
160,379 2,597,393
19,369,074 12,048,559
46,996,782 39,972,233
508,274,894 310,854,599
(8,986,372) (5,240,883)
499,288,522 305,613,716
2016 2015
hwq. npud hwgq. npud
266,046,599 217,645,811
141,973,028 41,995,136
44,768,157 6,334,246
452,787,784 265,975,193

2016p. ntiyintidptinh 31-h npnuejwdp Awllu niuh twuubnynt Juipywnent ud Juwplweniubph Yuwwlgywd
fudptn (2015p."Jtg), npnug wnwdwnpywd Junytph duwgnpnubpp gbpwguitigned Bu fuitlyh Yuwhuiwih 10%-
p: 2016p. ntywntidptiph 31-h npnuejwdp wiu ywpltinh punhwuntp gnudwpp’ ppwdwyuit dhgng hwiunhuwgnn
apwyny Lwabgpwa, Ywgdnud £ 108,667,191 hwaqwn 22 npwd (2015p." 49,681,996 hwqwp 22 nnwd):

() “Ywplytph dwdhtmwjunLpncu

Hwplywjhu wnpundtith dwdytinwiunuew Ytninenteiniup Ubpluywgywad k owunpwagpnipjniu 35-h (n)
YGwnnid, npuntin wpnwgnywd £ hwzgtunnt dwdwbwywznpgwuhg dhusl unpyuyhu wwydwitwgnny

Lwhiwnbiudwd dwndwl dwdyGunu puywd dwdwuwlywhwingwsan:
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22.

23.

«Udbphwpwuly» RC

uyntinhwmhyutph ganyg unwgybithp gnulwputp

uyptnhwnhyutbiph gany unwgytithp gnidwputip pwuytiphg

Uyptinhuhyutnh gany unwgytijhp gnudwputp wy
Juwquwytipwnuyentuutinhg

Updtgnyuwu gany wywhnuwn

2016p. Shuwbuwbiwl hwodtnynipniuutinhu yhg duiunpwapnipiniuubn

2016 2015
hwq. npuid hwaq. nuud
N 1,226,469
7,722,748 8,749,959
(15,445) (1,246,423)
7,707,303 8,730,005

2016p. ntywntdptph 31-h npnLpjwdp Fwuyp stuh ng Uh hwéwiunpn (2015p." ny dh hwéwfunpn), nph

duwgnpnutipp gbpwquwugnid Gu Fwulyh Yuwwhnwh 10%-p:

2016p. U 2015p. wndtgnyuwu gany wwhnwuwnnud intinh £ niutigh) hinlyw) 2wpdp’

Lwybunt mwpyw uligpeh Juwgnpn
2nuuin 3wifuu
Anpugpnudubp

Lw2ytwnne mwpyw yEpsh duwgnpn

Ddhvwbuwyuwis yupdwlwnipjuwu gany uinwgytithp gnuiwipubp

Zwdwhuwnu utpnpnuiubp Shuwuuwlyw Jupdwlwpngaynctuncd
Uhusle bty tnwph dwdytinnyg

Utiyhg hhug nwph dwdytivnny

Zhug wnwpnig wyby dwdybinng

QJuwunwywa bhuwuuwywu hwdnun
Undtignydwl gany wwhniuwn

2nun UGpnpnudutip Phuwuuwyuwu Jupdwwnpmountd

Shuwuuwlwt Jupdwlwnipintuncd gnun UGpnpnufutpp
Utpwnnud Bu”

Uhusu Gl tnwph dwdytinny

Utiyhg hhug tnnwph dwdybuning

Zhug wnhwpnig wytip dwdybunng

2016 2015
hwq. npwd hwaq. npwd
1,246,423 28,490
280,364 1,217,933
(1,511,342) =
15,445 1,246,423
2016 2015
hwq. npunt hwaq. npwd
533,878 761,401
1,158,994 1,745,003
1,144,665 51,309
2,837,537 2,557,713
(735,821) (416,240)
(61,694) (42,009)
2,040,022 2,099,464
482,222 699,033
900,996 1,366,503
656,804 33,928
2,040,022 2,099,464




23.

«Udbiphwpwuiy» ®LC 2016p. dhuwuwliwl hwadtndnipniubphu hg dwunpwannipinduubn

dhuwuuwywt Jwpdwlwinipjwu gany unwgytiihp gnudwputp (2upnoiwynupincu)
(w)  dIdhuwuuwlywu Jupdwluwinipjuwiu npuljulwt yEpgnioncejnou

Lbwnbyw wnynwiwyp wpwdwnpnld Ewnbntynieniu 20165, nblwnbdptiph 31-h npnuejwdp huwuuwywl
Jwindwywinipiuwl npwywyw yennwdngejwl dwupu'

2Zwdwfuwnu
Huwnlytph
2duwdwfuwnu  Updtgnydwlu wnpdgniydwu
qwnlytp wwhnuwn 2nuin Jupybp wwhniuwn
hwq. npud hwq. npud hwq. npwd %
Shuwuuwlwu Jupdwlwngpintu
Undtgnydwl wnwudhu hwpnwuhg sniubgnn
dhuwuuwywu Jwpdwlwingenol’
- ng dwdybunwiug 2,037,211 30,128 2,007,083 1.48%
- 31-90 on dwdytinnuilg 24,881 409 24,472 1.64%
Cunwutup wpdtgpyuwu wnwudhu
hwpunwuh2 gntubkignn $huwbuwljuwu
Jupdwlwnpintu 2,062,092 30,537 2,031,555 1.48%

Updtignyuwl wnwudhu hwjwnwith2ny
dhuwuuwywu Jupdwlwinipiniu
- 270 ophg wyt] dwdybnwug 39,624 31,157 8,467 78.63%
Cunwdtup wpdbqpyuwu wnwudhl
hwjmwuh2 ntutgnn $huwiuwlpu

Juwpawlwynipjniu 39,624 31,157 8,467 78.63%
Cunwdtup $Huwiuwluwu
Jwpdwlwinipjncu 2,101,716 61,694 2,040,022 2.94%

Lanlywy wrynuuwyp npwdwnpned £ nbntlwndgnientu 2015@. ntyunbdptph 31-h npntejwdp huwuuwbuiu
Jwnpdwywinipjwu npulwyuwu yapinenyewu dwuplu’

2wdwfuwnu
Ywpltiph
2udwiuwnu  UpdGaplyuwlu wpdtgnydwu
qupytip wwhnuwn  nun Juipyp  wwhmuwn
hwq. npwd hwaq. npud hwq. npuwd %
Dhuwluwljwl JupdwlwinLeiniu
Unpdtgniuwl wnwudhu hupunwuhgz sniuGgnn
Shuwuuwyuwu qupdwywnepniu®
- ng dwdytitnwiug 2,088,159 19,446 2,068,713 0.93%
- 91-180 op dwuytinuwig 53,314 22,563 30,751 42.32%
Cunuwutiup wpdtqpluiwu wnwudhu
huunwuh2 gncutgnn $Huwbuwlpuuu
Jupdwywnipniu 2,141,473 42,009 2,099,464 1.96%

(r) dpuwuuwwt yuwpdwwinipjwu gany utnwgytithp gnudwpubtph YEunmpnuwgnid
2016p. ntywintdptiph 31-h npniejwdp Rwilip gntuh wibuyhuh hwédwlunpnutn, npnug gany $huwuuwluwy
yundwlwinyeywu gdny unwgdtithp gnudwnutipp gipwquugnud BU Pwulyh Yuwwhwwih 10%-p (2015p. Udwu
hwéwunpnubip ;6u tinky):

2016p. U 2015p. wndhgnyuwu gany wwhniuwnnud nkin £ niubgh) haunlyw) swndp’

2016 2015
hwq. npwd hwq. npwd
Zw2ybtwne inwpyw ulygph duwgnpn 42,009 5,717
Qnun dwifuu 30,875 46,822
“nipugpnidubn (11,190) (10,530)
Zwzdtinint nmwpdw Ytipgh duwgnpn 61,694 42,009
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23.

24,

25.

«Udbphwpuwuty» ®LC 2016p. $huwluwliwl hwodtingnipmiuubpnhu Yhg uiunpwanniusiniuubn

dhuwvuwyuw Jupdwhwinipjwu gany unwgybihp gnidwputp (upnouwynieniu)
(9) Shuwituwywu qupdwljunippuu dwdunwgunupniu

Ihuwuuwywu Jupdwywintejwu gany unwgytihp gnudwpubinh dwdybnwiuniewl yepnidnuegniun
ubipyuywgyws £ Swiunpwagnnipiniu 35-h (n) Yhwnnwd, npuinkn Upyuwywgdwa £ hwzybnnt dwdwuwlwznewuhg
dplal huwiuwywu Jupdwhwinejwu gany unwgytithp gnidwnpubph wwdwuwagpwihu yepsuwdwdytnu
pulwd dwdwuwbwhwnywan:

(n)  dhuwluwlwl gupdwwinipjul wwydwuwgpbph wzibwphwgpuyuit yeppednceniu
Shuwluwlhwit qupdwlwinigywu wwydwuwaoaptph hhiuwlwu dwup Yupyb) Bu Zwjwunwuh Zwunpuwtunuguiu
wnwpwadpnud ginuynn hwdwfunpnutph hbw:

dwljmnphugh gony utnwgybithp gnudwputip

2016 2015
hwq. npwd hwq. npuwd
Swywnphugh gany utnwgytithp gnidwinutin 4,191,244 5,458,872
Upgtgnydwu gany wjwhntun (8,382) (10,918)
4,182,862 5,447,954

2016p. ntywtdptiph 31-h npnLpjwup Pwulp sntuh wjuwhuh hwédwfunprutn, nnnug Wuwgnprukpp
ghipwguugnid BU Yuwwhwwih 10%-p (2015p." Udwl hwawlunpnubn jGu bnty):

2016p. L 2015p. wndhgnyiwl gany wwhnwwnnid inknh E niubigh) htinbyw) 2wndp

2016 2015
hwq. nmud hwq. nmud
Zwzdtnnt wpdw uyqph duwgnpn 10,918 8,980
9nuun swifuu 716 113,812
Anpugpnudutn (3,252) (111,874)
Lw2ydBnne vmwpyw Jpgh duwgnpn 8,382 10,918

w)  Ddhuwuvwhwl jupdwwnipjwu npuijwliwl yeppnwenuypinou

2016p. nbuntuptiph 31-h npnupjwup Fwulp ;niuh Swyinnphugh gany wpdtgnyywad Ywd dwdybinwug
gnuiwnubp:

Uhut duwpdws dundywnp wywhynn ubpnponuwiubp

2016 2015
hwaq. npud hwq. npuwd
fwuyh Yynnuhg wuwhynn
Muwpunpwjht b $hpujwe GYuniinny wy gnpdhputip
- MEnwlwl Wywpnwwndubp
22 yEinwyuwiu windtpnpbin 28,194,902 2,575,961
L2 GUpnwwpunwnndutin 6,967,102 -
= Unpwnpwwhy Wuwpunwwnndubp
Uhgwgguihu $huwuuwywu hwunwnnipniuutn e 1,301,535
Ownwnbpynjw puytipnuegniuutinh Ynpwnpwnhy wwpnwnndutn 803,989 -
L4 puytpnientuunh Ynpunnpwiinhy wwpunwwnndubp 289,649 796,348
36,255,642 4,673,844

LEwngudwl wwydwuwgptnny gpudwnpuwad
- L2 wEnwywu wndbpnetn - 7,912,045
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26.

«Udbinhwpwuly» L0 2016p. dhuwuuwlwl hwadtitnynipiniuutinhu Yhg dwunpwanntpimliubn

2016 2015
hwq. npwd hwq. npwd
- 22 Bypnuwywinuwnndutip = 6,984,816
= 14,896,861
2hiuwlwit dhgngubp W ng UnLpwijuwl wipmhJutin
Zwdwlpuipg hz-
dwipdwlyuy- utpl
qwe gnyph  htinwhwnnp-
pupbwdnid- nuwhygdwu Sunmbuwluils @nfuwnpuwdh- N Wnipwlul
(hwq.npwd) utin uwnptin qnyp oengutip wilpnputin LCunwdbup
UYygqpuwlywu wpdtip
Ulbwgnpnu wn 2016p.
hntujuwph 1 1,668,483 2,962,100 578,903 180,789 1,568,589 6,958,864
Udbugniiutin 142,492 498,347 82,686 150,723 500,117 1,374,365
Owmnwpndubp/nnupugnnLd-
ubn (134,009) (160,334) (52,310) (75,486) = (422,139)
Ubwgnpnu wn 2016p@.
ntlwntdptph 31 1,676,966 3,300,113 609,279 256,026 2,068,706 7,911,090
Uw2qwanLpint
wudnpunhqughw
Uluwgnpnu wn 2016p@.
hnicudwph 1 772,770 1,920,098 382,172 160,660 527,461 3,763,161
Swinyw dw2dwdnipyncu b
wdnpuihqughw 173,058 294,372 62,346 14,926 233,792 778,494
OwnwpnLdubp/nntpugnpnud-
ubp (28,622) (138,126) (39,570) (75,486) - (281,804)
Uuwgnpnu wn 2016p@.
ntYnbdptph 31 917,206 2,076,344 404,948 100,100 761,253 4,259,851
2w2ytY2nuhu wpdtpu
wn 2016p.
nkyntdptph 31 759,760 1,223,769 204,331 155,926 1,307,453 3,651,239
Lunfwluinghs-
dwnpdwlui- utinl
qwe gnyph  htinwhwnnp-
puwpbipufmud- nwhygdwu Suwnbuwlwl  @nfuwnpuidh- N Wntpwljwy
(hwaq.npwd) ubip uwinptin qnyp ongubp wlyinhyutip Lunwdtup
Uyqpuwlwt wpdbp
Uuwgnpnu wn 201 5p@.
hntugwnh 1 1,626,201 2,640,538 541,291 188,435 893,308 5,889,773
Uybjwgniautin 42,282 355,900 43,739 1 678,965 1,120,887
OuwpnLdutin/nncpugnnid-
ubp = (34,338) (6,127) (7,647) (3,684) (51,796)
Ubwgnpnu wn 2015p.
ntynbuptph 31 1,668,483 2,962,100 578,903 180,789 1,568,589 6,958,864
Vw2qwantpjntu b
wdnpwhqughw
Ubwgnpnt wn 2015p.
hntijwph 1 603,492 1,628,538 309,686 157,815 359,598 3,059,129
Swnyw dwzdwanipgniu b
wdnpuihqughw 169,278 325,547 78,412 10,492 169,482 753,211
Ownwpndubn/nncpugnnid-
ubp = (33,987) (5,926) (7,647) (1,619) (49,179)
Ubwgnpnu wn 2015p.
ntywmtdptph 31 772,770 1,920,098 382,172 160,660 527,461 3,763,161
Zw2ytY2nughu wpdtpu
wn 2015mp@.
nbynbdptph 31 895,713 1,042,002 196,731 20,129 1,041,128 3,195,703
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27.

28.

«UdGphwpuwiuy» LC 2016@. dhuwuuwlwu hw2utnyniginiuubphl Uhg dwunpwannipinluubn

W)L wynpyutip
2016 2015
hwq. npud hwq. npud
Qwywnunywsd gnpéwnputiph gdny nbphunnpulwl wwpungtn 396,889 378,067
Lwihutip pihphugwihu Yuguwybpwnuejnouubpnud oguniwgnnddwl
uwhdwuwihwynuiubpny 345,624 654,261
Pnnpbpwihu hwzhyubn 115,385 205,552
Cunwdtup wy phuwiuuwluws wymhpgutip 857,898 1,237,880
Fnuwguwudywad wiunhiyubp 1,118,947 721,058
Yuwufjuwyawnubp dwinwwpwpubnpu 479,686 430,380
Pwulwndbp dGinwnubph unnwunwpunwgywad anywywnnpubp 351,233 77,973
Muswnubn 55,051 60,400
Undtonyuw g3ny wwhniun (89,162) (65,522)
Uy 23,045 53,014
Cunuwitup wyp n Shuwuuwluwu wimphyutp 1,938,800 1,277,303
Cunwutup wj wymhyutp 2,796,698 2,515,183
2016p. L1 2015@. wy N huwluwlwu wywhdubph wndbgnyuwu génd wiwhnwiinnwd wknh & niubigby htunlywy
2wndp’
2016 2015
hwq. npud hwq. npwd
2wzdtnne mwpyw uhqeh Juwgnpn 65,522 65,522
2nun dwifuu 37,953 363,078
Anpugpnudubp (14,313) (363,078)
2wdtunnt nwpjw gkpgh duwgnpn 89,162 65,522
fuwuybtph wjwunubtp bW Fuwgnpnutp
2016 2015
hwq. npuwd hwq. npud
Gpywpwdwuytin Juwpybin b dwdybunwihu wdwunubn wnlunpuwihu
pwultphg 53,267,356 87,227
Twnpwwynpnteintuubn wyptinhuinpugubnh gany 8,664,321 11,119,805
Hwipytin 2L 4P-hg (Uhgwaguihl dpwanbipny uinugywa) 8,032,191 5,921,668
Yuwpbwdwdytin Jupybn b dwuybunwghu wjwunubp wnbinpw;hu
pwulytnhg 1,637,334 3,849,834
Nuwpn hwahdubp 233,680 235,997
71,834,882 21,214,531

Mwydwuwgnh hwidwdwju ZZ YR-U Pwuyhu wwywhnynud £ Jupytpny, huy fwuyu hp hpphu Jwnltp £
wpwidwnpned npwlwdnnynn Juwpywnentubphu: dwpybph dnuhuninphuap W Jwipawpwpnuegincup Gunwpdned £

«Gbpdwuwhwywywu hhduwnnwd» 3pwaph Yunwywpdwu gpuubuywyp Yynnuhg:

2016p. ntywnbtuptinh 31-h npnuygjwdp Fwubu nith Gpynt wwdwuwagpwihu Ynnd (2015p. ntLywtdptph 31-h
npnLRjwdp’ dby Ynnud), nnh duwgnpnutinp gipwquitgnd Bu Fwulh Ywwhwwih 10%-p: Zw2uh hwdwjuwnu
duwgnpnp 2016p. ntyunbdptinh 31-h npinuejwdp Ywqdb & 61,299,548 hwaqwp 22 npwd (2015p." 11,144,709

hwaguwin 24 npwd):
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29.

«Udbphwpuwiul» LC 2016p. dhuwuuwlwl hwoytwnynipniuubphu Yhg dwunpwgpnieiniuubp

LEngqudwit wujdwuwagptiph gony yawpythp gnudwpubp

2016 2015
hwq. npwd hwaq. npwd
= 19,004,763

L2 YP-hg unnwgywad Jwpybp

Fuwubiu ppwywuwgunid £ wpdtipnetinh thnfuwnnuegwl, wndtpnebinp hnguuiwu wwjdwbwagppny ywbwnbin

gnpdwnputn b wpdtpnetpp Yopwywswnph wwdwuwagnbpnyg gutint gnpdwpputn:

Leingudwil wwydwuwgntpny Jwawnywd Yud npwbu thnfuwnnuginis inpudwnpywsd wndbenebnp

thnfuwugynid BU Bppnpn. Ynnutiphu, nph nhiwg Fwulyp unwiunwd | npudwywl dhengutip: Un $huwtuwluiu
whwhyutpp bwpnn U Ypyhu gnwidwnnutl Yud Yepwdwswngb gnnepuyspubnh tnnuhg Puityh ynndhg
wwpuwynpnipntubtnh yunwnuiwl ywjdwliutbph pugwuyniewl nbwpntd, uwyuwiu wwydwlwanh dwpdwu
wduwpyhlu gnpapuybnp wwnunwynp E ynwnwpaubl wndtenebpp: Fwulp npngt &, np wwhwwunid £ win
wpdbpnprEnh htitn Yuwwad pninp hhduwywl rhuybpu neognunutipp b, hnbwpwp sh wwwawlwnd npuiug:
2016p. 4w nnyytiu <hbingudw wuwjdwuwagntpny gnuywnnywd» ubpluywgywd wndtpnetn (2015p.
20,212,410 hwq. ZZ npwd): Uunwgywa npuidwlwl dhgngutinp Swuwynid Bu npwybu $huwluwwu wiinhy, huy
gpwibh quiwu quh Jawnpuwu wwpiwdnpnieggniup GwuwUnid £ npuybu dhuwtuwtiut wwpunwynpnueggniu:

Uu gnpawpputipp hpwywuwgynid U utnwunuwipun quipluidnpdwy, wipdtpnepbinh thnfuwnnigjwu b

Jwpyuwynpdwu gnpdpupwgutinhu punpn? wwjdwiubphu hwdwawiju:

{w) Dnfuwiugywd phuwbvwlwt wympyutp b gpuunpyud Yud npuybu gpuey wjwhynn

whwnmfutin

Pnfuwligdwad phuwlvwlywl wipnpyubip, npnlp wdpnnenyhl 36U wwwbwlwsby

Lenlyw) wryntuwyp Ubplwjwgund £ 2015p. nblwnbdptph 31-h npngeywdp wit Phtwiuwywu whinhyubph
wdthnth Uywnwghpp, npnug thnfuwugynid BU wjuwbu, np thnluwugywa $huwuuwlwu wynhyutph dh dwup
Yud wdpnngp h pwduipwpnid wwwdwlwdwu swthwuhubnhu (2016p. ntywntdptph 31-h apnuejwdp Pwlilyp

snuh bdwu wywnhyubn)’
Uhusu dwipdwl dwfybnp  dwbwnph hwdwp dunnstith
wwhynn gnpadhpubp Phuwinwlju gnpehputin
Ntwn.
wwminu~
wnndubp U
2uquuinwiph
2wlupwuybi-
Ll U Ntwn. [7/7]
Dnfuwugwe Gfpnuwpnw- ywpwunnd- wwpmuannd- upupmunnnd-
Phiwiuwlyuws  nindubp ultip ubip ubp LunwifEup
hwq. npunt wipinhdubp 2015 2015 2015 2015 2015
LwybYznwihu wpdtp  ZLngudwu
uyuinphgubp wwydwuwgnbp 14,896,861 = 5,315,549 - 20,212,410
Cunwibup 14,896,861 . 5,315,549 - 20,212,410
Ujn wlnpufutipp hbn
Ywuwa
wwpuwynpnpncu-
ubiph hwaytly2nuwyhu LEwinguiwu
wndtp wwpdwuwagpbn - - - - 19,004,763
2nuin nhpp = i = = 1,207,647
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30.

31.

«UdGphwpwuly» L 2016p. dhuwbuwlywl hwytinynipintuubphu bhg dwunpwapnueintuutp

2wtwhunpnutiph pupwghy hwzhyutp b wdwunubkp

2016 2015
hwq. npuwd hwq. npuwd
Cupwghy hwzhyutip U gwywhwug wdwunubp
- dhahywywu wushp 32,809,388 31,940,756
- Ppwyjwpwlwlywl wudhp 155,773,778 61,011,030
dwdybunwhu wjwunutip
- bhghlywlywu wushp 121,592,267 105,223,342
- Ppwywpwuwlywl wudhp 104,433,253 95,837,012

414,608,686 294,012,140

2016p. ntiiintidptiph 31-h npnupjwdp Fwuyh hwawlunpnutiph pupwghly hwzhyutinhg W wdwunutphg
145,465,084 hwaquwn ZZ npwd gnidwpny duwgnpnubpp dwnwnid Bu nputiu gpuwy’ Fuiuyh Ynnuhg
wnpwdwnnywd qupytiph b uwplwiht ywpunwynpjwanegniuutph niidwg (2015p. nblwntdptph 31-h
nnnLejwuip’ 39,200,877 hwaqwp 2 npwd):

2016p. ntlywnbdptiph 31-h npnipjwdp Fwulu niuh nuye hwawfunpn (2015@." ;npu hwéawlunpn), npnug dhgngubiph

duwgnpnutipp gbpwqulgnid Bu fwuyh Guwhinwih 10%-p: 2016p@. ntyutdptiph 31-h npnuejwdp wju
duwgnpnutipp waunud Bu 127,255,616 hwaquwn 22 npwd (2015p.° 68,380,267 hwaqwin 22 npwd):

Fnnuplyiwd wwpnpwihu wpdtpnpbtn

2016 2015
hwq. npwd hwaq. npwd
Zwuwpwly dniphwiyutp 9,703,138 =
22 -nud pnuipydwad wwpuwnndubp 8,421,362 B
18,124,500 -

2016p. pupwgpnid Pwllp nknwpw?lut £ nnjwpwht hwuwnuwy dnipphwlutp 2dGigwnwlwl ResponsAbility
Investments AG puytipnipyw Ynndhg Ywnwdwnpynn 4 gniputidpningjwu $nuntiph dnwn’ 20,000,000 UUL nnpwn
punhwunn gnudwpny b 2021p. dwpdwl dwdyGuniny: Zwuwnwy dniphwiubph hwzdblyznwihu wndtipp 2016p.
ntywtidptiph 31-h npnugjwdp Yuaqund k£ 9,703,138 hwaquwn 22 ppuwid:

2016@. tpypnpn Enwduywynud Fwuyp 22-nud pnnuipyt; £ UUL nnjwpny wpunwhwndwa wwpunwwndutn,
npnug wujwuwlwu wndbipp Yuaqunud £ wnwybiwgniup 15,000,000 UUL nnjwp, huly dwpduit dwdyGug’
2018p.: 2016p. ntywntuptnh 31-h npnejwdp wjn wWwpunwwnndutinh hwzdtiyznwihu wndtipp Yuqunud £
7,358,699 hwquwin 22 npwd:

2016p. tinpnpn Gnwdujwlynud Fwulhp wanwgph gnwugdwU hwjn E utiphuywgpt) 22 YEunpnuwywu puuly
wnwytjwagniup 50,000,000 UUL nnjwp wudwuwlwl wpdtipny nnjwpny wpnwhwjngwd wwpunwanndutph
pernwpyuw Lywwnwyny: 2016p. ntilwntdptiph 31-h npnuyejwdp Pwiuyh Ynnuhg ntnupwziudt £ Uepnugjwg
pnnwnldwu 0.2 %-p, nph wudwuwywlu wndtpp Ywaguntd & 100,700 UUL nnjwp, huly dwpdwu dwdybunp
2019p.: 2016p. nbywtidptiph 31-h npnupjwudp win wwpuwwnndutiph hwzdblyznwihu wpdbpp Yuaoundd & 48,806
hwquwn 22 npwu:

2016p. ;nppnpn Gnwdujwynid Pwulp 22-nud pnnuipyti U nbnwpwzfub) E apudwihu ywpuwnndutip 1,000,000
hwaquwn 22 npwd punhwunip dwdwiny, dwpdwu dwdytunp’ 2018@. mppnpn tnwdujwl: 2016p. nblintdpbph
31-h npnuejwdp wyn wwpuwinndutiph hwautlznwihu wpdbpp Ywagdnid t 1,013,857 hwawn 22 npwd:

Fwulh Ynnuhg pnnwplyws wwpunwwnndutinp gniggwlyywad Bu LUUNUL OEUERU Updtuhw $nunuihu
pnpuuynLd:
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32.

«Udphwpwuly» e 2016p. dhuwluwbwl hwodtnynipintuutphu bhg dwunpwgnnpinluutin

UL utipgpwyduwad dhgngutip U unnpwnwu thnpuwenupinuiubn

2016 2015
hwq. npuid hwaq. npudg
ubpgnwyywa dhengutip dhowqaquihu b wyp $hutruuuwu
Juquwytipwnipyniuutiphg 102,303,900 76,912,193
vbpgpwlddwad vhgngutip 22 Yunwywnpnuyziniuhg 431,139 1,471,668
102,735,039 78,383,861
40,811,255 39,721,324

Uwnnpwnwu thnfuwnnugniuutn

(w) Uphgwqguijhu $hpuwtuwljwt hwumnmwinnipniuutphg Ukpgpwyywad dhengubph
yEunpnuwgnLd

2016p. ntywtdptinh 31-h npnipjwdp Fwulu ntuh ubpgpudywad dhengubip nie Shuwluwlywu
Yuguwytpwnipgniuutiphg (2015p." tnwuudtily), npnug duwgnnnutpp gepwquiugnid Bu Rwulh Yuwhwwih 10%-
p: 2016p. nGhwnbdptinh 31-h npniuejwdp wju duwgnpnubpp Yugdnud Bu 127,057,569 hwqun 22 npwd

(2015p." 109,578,263 hwquwp 2L npwd):

(r)  ZZYwnwywpnipiniuhg Utpgpuiywad dhengutip

42 ywnwywpnieintuhg ubpgpwydwa thgngubinu hptiughg Utipywjwguntiy Bu thafuwnnipniuutn 22
Ywnwywpnientuhg (42 YR-U hwunhuwunud £ 22 Junwywpniguwl gnpdwlwy): Mwjdwuwgnh hwdwawju® 22
UL-U hnfuwnnipyniuutp £ npwdwnpnud fwuyhu, npu hp htpphu upytin Eopudwnpnd npwlwynpynn
Jwpluwnniutiphu: Ywpytph Jipwhuynnnipiniup b gupgwpwnniegniul hpiuitwgund £ «Qbpdwlwhwiuyuu
hhuduwnpwd» apwgnh Junwgwpdwu gpuwubUwyp:

Pnfuwnniggniiutpp wpwdwnpynud Bu 22 npwdny, dhugl hhug tnwph dwdybiony, tiingnuwnpnyputinp uguned
tiu 7.3%-7.8%: ®nfuwnnip)nilubnp upwlyw U dwndwl’ dwpdwu dwdytinh yepenid:

{(a) Uwminpwnwu hnfuwnnipnuliutp

2016p. nblywtdptnh 31-h npnupwdp unnpunwu hnfuwenLNLUGRU hpughg ubnlwjwgunid GU*

> Lwwwlgywad ynnuhg unwgywad thnfuwnnipeintu (5,920,428 hwquwn 22 npwd), npp dwpdnd £ 2021p.
hniudwiph 11-hu:

» Uy dhuwbuwywt hwutnwwnnepgntuhg uinwgywd thnfuwnentgniu (9,882,265 hwquin 22 npwd), npp
dwnunud £ 2020p. utiwywnbdptiph 23-hu:

> Uhgwqguhu dhutwuuwyuwu hwuinwinnipniuutphg unwgwd tnfuwnnieniu (25,008,562 hwquip 22
nnwd), npp dwpynd £ 2022p. hntudwnh 11-pu:

Ulwuyniejwu ntiypnd uinnpunwu thnfuwnnieyniuutpp Ydwpdtu Rwuyh dnw pninp wwpunwynpniejnuutph
wdpnnowlwu dwnnudhg htiunn:

(M)  Mwpnwnhp wuyswuutp

Lwdwawju thnfuwnnipjwl wwdwuwgntiph® Fwulp wwpuwdnn £ wwhwwub npnzwyh wwninwnhn
wwydwuubp: 2016p. nkywntidptiph 31-h npnuejwdp AFwuyp wwhwwunwd £ pninp win wwydwuutpp:
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33.

34.

35.

«Udnhwpwtly» L0 2016p. bhuwuuwywitt hwpybindnipintiubphl Uhg dwunpuwannueiniuubn

U wwipunwydnpnepnuuubp

2016 2015

hwq. npud hwq. nnwud
UpGnhiinpuywil wiwpupbin wzluiwwnwyhgutphu 1,725,164 1,738,221
UjL ynnhinnpuiljwt wwpunpbn 505,115 636,227
Ujt $huwiuwywu wwpunwdnpnipniuutn 543,468 767,841
Cunwdtiup wy huwvuwluw wuwpuwynpnugnouubn 2,773,747 3,142,289
ZGuinwagqyud Gywdnun 10,136 10,155
Uj| hwpywhu wwpunwdnpnipniuutn 89,255 5,659
Cunwdtup wyp ng $huwuwlu ywpunwdnpnLpinouutip 99,391 15,814
Cunwdbup wj; ywpnwynpnupncbutp 2,873,138 3,158,103

Fuwdubinmhpwlwt Juwhwnw) b wwhniunubp

(w)  Ennupliud fuwhwnw b Efhuhnu Eluwdnun

Lwynwpwpywa, pnnunyywad U 2ngwuwnniejwt dbg gunnudnn puwdubinhpuwlwl Yuwhinwp punyugwsd t
100,273 unynpuwyywu pwdutiinnduhg (2015p." 100,273 ): Aninp pwdubiindutiph wuywbwlwu wpdtpp Yugdnud &
320 hwquin 22 npwid:

Unynpwywu pwdubinndutiph ubithwywuwwnbptnu hpwyniup niubu dwdwuwly wn dwdwlwl uinuwbwg
huyunwpwnywad whwpwdhuutpp W pdtwplyt Fwuyh pwdubntptph twpbywu b punhwuniy dnnndubpnud” dey
pwdubnndu’ dbYy dw)u uygpniupny;

(r) Muwhnwwubkph punyen L uywwnwiyp

Hwibwnph hwdwn dwutith $huwuwluwu whinpyubnh JEpwquuwhundwl wwhnuan

dwawngh hwdwp dwngth Shuwluwlywu wynhyubph bpuwguuwhwndwit wywhnwwnp ubpwenod E hpulwu
wndtigh Yynunwwihu gnun thnthnfunueiniup” dhugl wignpyubnh wwwéawuwnidp ud wpdbgpynudp:

(q) Cwhwpwdhlubp

Héwnuwl Gupwlyw 2whwpwdhuubnp uwhdwuwthwyynd GU 22 opbuunpniegwdp uwhdwudwd' Fwlyh
wnwybiwgnyu jpwziudwad 2whnyeh swhnd:

2016p. pupwgpnid Fwuyh Ynndhg hwynwpwpywsd b Jdwpywd 2whwpwdhuubnh gnudwpp Yugqund £ 1,685,286
hwquwn 22 npwd (2015p." 2,100,000 hwqup 22 npwd): Cwhwpwdhuutph hwjnwpuwpdwb b yawpdwl opdw
nnneejwdp dby pwdutiinnduh hwdwn Jadwnpynn 2whwpwdhup Yuqub E 16.807 hwqup 22 npwd (2015p." 26.407
hwaguwn 22 npwd):

Nhuybph unwywpned

MNhuytiph ywrwywpnidp punpng gnpdnu k£ pwulwhu ninpunp hwdwp U hwunhuwunid £ fwuyh
gnpawnunteniultinh Ywpunp wwpp: Zhduwywu nhuytpp, npnug Bupwyw E Pwiuyn, 2ntuwjwyuwu, Yuwplwhu b
hpwgytGihnuejwu nhuytpu Gu:

(w) MhulyEph urwyjwpdwl punupwlwuntpgnil b pupwgwlwpgbp

Pwuyh nhuytiph Yunwdwpdwu pwnwpwlwunyejwu buwnwu £ pugwhuwganty, Yepnat b Gunwgwnb; wju
nhuytipp, npnlg bupwlw £ Pwuyp, uwhdwut) nhuybph hwdwuwwnwufuwl uwhdwuwawitn b yGpuwhuydwu
dbfuwuhquutip, huzwtu bwb 2wWpntuwlwpwp Yepwhuyb; nhuytph dwywpnwyuenp b npuug
hwdwwwinwuluwunieniup vwhdwuwad uwhdwuwaguthphu: thuytph Yuwpwwptwl punwpwlywunieniup b
pupwgwywPgtpp Yuunuwynp yepwny Yepwlwynud Bu' 2ntujwiuwt wwydwuubph, wrwewnlynn
wpnwnpwuph ne dwpwinupnluutph b punniudwd jwiywgniyl dninbguwu thnuinfuntpgniulbnu wnunwgnibint
Lwjwwnwiyny:
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35.

«Udtphwpwuy» @£C 2016@. dhuwluwywl hw2dbiinynipiniuubphu duiunpwannLeNuLt

Nhuytph yunwydwpnd (2upniuwynLpjncu)
(w) Ohuytph yunwywpdwl pwnwpwwunipintu b pupwgwliwpgbp (2wpniuwlnieniu)

Suoptiuutiph funphnpnp wwwnwufuwuwwnnt £ rhuytph Yurwdwpdwu hwdwywpgh epwhubduiu, hhouwlwit
nhuytph Ywnwijwpdwu b nhuytbph Yunwywpdwl punupwyuwuntgiwl ne pupwgwlwpgtinh ytpwuwygduwu,
hugwtiu bwl fungnp gnpdwpputph hwutnwwndw hwdwp:

Mhuytph Yunwwpdwu Yeunpnup ywnwufuwuwnnt £ rhuybph bjwabgdwul ninndwad dhgngwnnwdutiph
Jtipwhuyuwu b hpwywuwgdwu ne chuytph hwdwn uwhdwugwd hwdwwwinwufuwl vwhdwUwauhbpned
Fuwiuyh gnpantutinue)nLul wwwhnytiint hwdwp: Nthuytph Yuwnwdwpdwu yeunpnuh nywdwpp
Wwinwufuwuwnne £ nhuytph punhwunip Yunwywpdw hwdwp, bw bwb gipwhuynud £ Spuwtuwyuwu b ng
Ihuwuuwyuwiu nhuytiph pwgwhwjnudw, swithdwl, unwywnpdwu b utpyuywguwl hwdwn punhwunin
uygpniuputiph nudbennutiph Yhpwnnudp: Nthuytiph Yunwdwpdwu Ysunpnuh nbywdwpu nunnuyhnptu
hwzytinnnt £ Suophunipjwiup b wuntnnuyhnpbu’ Suopbuutiph funphpnhu:

Hwpyuwyhb, 2nyuywwu b hpwgdtihniewu nhuytipp’ pt wnpundtih U el wnwudhu gnpdwnunweniuutph
dwywpnwyny Yuwnwywnpynud ni ypwhuyymd Bu Ywpyuwihu yndhinbutph hwdwywpgh b Uynhdgutph b
wwpunwynpnigniultiph Yunwywpdw yndhinth («UMYY») dhengny: Npnznwdubiph Yujwgdwu gnpdpupwgh
wpryniuwybunngeniup pupdpugutiing bywiinwyny Fwuyp uintindt £ uwpyughu yndhunbutiph hhpwpfuhw®
Ywiugwe nhuyhu Gupwpydwantgjwu swthhg n. intivwiyhg:

Mhuyh el wpwnwpehu, pb Utipphu gnpdnuutipp pwgwhwywnynd U Yhpweynd Bu Fwuyh Yugdwybpuauyuu
Yuwnnigywaph zpgwibwlutpnud: Fwuyp hwnndy nzwnpnueyntu £ nupdund nhulh pninp gnpanuutiph
pwgwhuwjindwup U nhuyh Ljwagtigdwuu ninnywd vhgngwnnidutiph Lwwnwywhwpdwpniejwl wunhawuh
npn2uwup: Pwgh unwunwpun upyuihu b 2ntyuguywt ybpindngegniuutph hpuwhwuwgnishg, Nhuytph
Ywnwywpdwu Yeuinpnup Jspwhuynd £ dhuwbuwywu bng $huwbuwywu nhulybpp™ yugdwybputing
Yuwunuwynp hwunhwnwdutip gnpdwnuwywu dhwynputiph htiwn® upwug dwuuwaghinwywl Yupdhep hdwwnt
hwdwp:

{(r) Cnljujywlwlu nhuly

Cniywywyw nhuyp huwiuwlw gnpahputiph wwwagw npwiwywl hnuptiph Yuwd npwug hpwywu wndtiph
thnipinfuniejw nhuyu £ 2niyuwyuwit gutiph thnthnfunejwu wpryntupnid: Snuwywlwl nhulp Ubkpwnnwd £
wpunwpdnyeh, nnynuwnpnyph b w) guwhu nhuytpp: Snlywjwywu nhulyu wrwgwunw £ wywpunpuwihu b
pwdlwihu $huwuuwywlu gnpahputiph ptug nhpptiph gény, npnug upwlw U 2ntuyh punhwunip U wnwibdhu
thnihinfuncpncultiphu ne 2nlywjtulwu qutiph W wpunwpdnyeh thnfuwpdtputiph thnthntunueniubphu:

Cnywywyuwit nhuyh Yunwywpdwu bywwnwyp rhubh wuwhuh Yunwdwpnudu nedtipwhuynudu b, npp enyg
Yuw punniubih vwhdwuubpnd wwhwwub wju nhuyhu upwyw hutine wunhawup ' dhwdwdwuwy
wwwhnybiny nhuyh nhdwg Gywdiwptpniejwu owunhdw)wgnudp:

Cnihuywywu nhuyh Yuwnwywpdwl hwdwn wwnwufuwbwnyngeniu £ ypnud UNYY-U" Sfuwdnp nuoptuh
Lwiuwgquhnipjwdp: Cnlyuywywu nhuhh uwhdwlwswhtpp hwunwnynud Bu Suophunieiuit Ynndhg' Nhuytiph
Yuwnwdwpdwu YEuwnpnuh wnwownynipniuutiph hhuwu ynpw:

Cnuywjwywu nhuyp Pwityp Yunwdwpnid £ vwhuwutiind $huwuuwywu gnpdhputiph pwg nhpeh,
winynuwnpnyph, dwdybnwgunipjwu U wpnwpdnipwihu nhpplph gdny uwhdwuwswihtn, npnug uunuwynp
Ltpwny ytpwuwyned b hwunwingnd Bu Suoptuutph funphpnh Ynndhg:

b (pnudu, Fwuyp Yhpwnnud £ prgdwphy upptiv-phutnbp’ wnwudhu wnlinpughu wnpun$tijutiph U fwuyh
punhwunip yhdwyh dpw dh 2wpp wnwuduwhwwnny 2niyuwjwywt ugbbwpubph huwpwdnp $huwuuwywu
wqanbignientup duwdnpbine hwdwp: Upptiu phiuintpp eny 6L wwihu npn2t huwpwdnp Juwuh switp, npp
LYuwpnn £ wnwewlwy dwypwhtin hpwuhadwyubpnud:

() Snynuwnpryph nhuly

Snynuwnpnygh nhulp phuwuuwywu gnpshpubiph wwwgw nnwdwlw hnupbiph Yud npuwiug hpuhwu wpdtiph
huwpwynp ginthnfuntejw nhulu £ wninynuwnpnyputiph thnthnfudwu wpryniugnud: Pwuyp Gupwyw k hp
huwuuwywu Yhdwyh L npundwlwu dhengutiph hnuptiph Unw gbpwlugnn 2ntywjwlywu tninynuwnnnyputph
nwwnwunwdutiph wgnbigniejwup: Luwu inwnwunwdubpp Yupnn Bu wytwgut) ninynuwihu dwpdw, uwuwiju
Ywpnn Bu Lwl LYwgbigut) wju Yud hwugbguti Juwdutiph' ninynuwnpnypubiph wuuwwubith thnthnjunte)uiu
nbwpnwd:
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«Udtphwpwuly» ®LC

2016p. dhuwuuwlwl hwodtunynipnibutinhu YUhg dwunpuwgpniginiuubn

35. Nhulytinh yunwywpnod (upniuwynupncu)

(r) Cnijujujuiu nhuy (upnibwlnupincl)

Snlynuwnpnyph 6Gnpywaph Ytpinianipiniy

Snynuwnpniieh phulp hhtuwywunud Yunwdwpgnud E wnynuwnpnygutinh anpdwdpubph dnuhwinphugh b
Ytipwquwlizdwl bwfuwwtiu uwhdwuywd uwhdwuwguhtn uwhdwutint dhgngny: Ldwd uwhdwbwauhtiph
htin hwdwww inwuuwuniewl dnshuinphugu hpwywuwgyned £ UMYY-h Ynndhg, nphu dnuptinphugh
wdbuonw gnpadnLubinieniuntd wewlgnid E Uhwhyutiph b wwpunwynpnuenibutiph Yunwdwpdw pwdhup:
Uunnpl wdihnih Yapwiny utinhuwjwgywa £ wnynuwnpnyputiph uspwtwdwu dwdytnubph epindniegniup
hhuuwywu bhuwuuwlwu gnpdhputiph hwdwp: Lanugnn wnynuwnpnyeny gnpdhpubpp fudpwynpgnud B pun
hpbug dpwgquwhwwnidwl wiuwpytiph:

hwq. npwd Uhugle 3 wdhu

3-6
widhu

6-12 wdhu

1-5 wnnwuph

UytGth puu 5
wnwph

Ultnnnynu lpud
dwdyliimutg

Lunwdbup

2016p. ntyintdptph

31
Uyinhyutp
pwdwliwy Shengukip

U npuiug

huwdwnpdbpubip -
dwéwnph hwdiwp

dwuybith

Ihuwuwyyuis

wuthyubip 3,418,111
Puibytiphu npdwe

duwpybp 3,516,249
Zwwnwpa

hbwnquiwis

wuydwwagpbiph

qony uunwgdtithp

qgnedwputip 6,446,797
Zuwbwiunpnubiphu

undwd dupltip 49,987,719
Uuptnhwhdutinh qany

unwgutihp

qnuiwpubip 2,591,904
bhuwuuwlu

duwpdwluwntpyuu

qany uuwgytihp

gniwpubip 123,519
dwywnphugh qany

unwgytihp

qnuiwputp 2,841,855
Uhuslt dwpdwu

dwdybing wwhudnn

ubpnpntdubp 13,258,091

1,542,423

70,035,996

749,057

118,237

1,341,007

8,148,865

49,967

63,011,550

1,640,657

240,466

675,060

6,794,780

239,247,172

2,725,685

900,996

14,031,035

496,553

65,826,585

656,804

142,591

135,280,872

106,458

1,337,053

11,179,500

135,280,872

12,408,292

4,853,302

6,446,797

499,288,522

7,707,303

2,040,022

4,182,862

36,255,642

82,184,245

81,935,585

65,617,700

263,699,668

67,122,533

147,903,883

708,463,614

Twpinuwir|npnLpjnLu-

ukp
Puiuytiph wywunubp

U duwgnpnubn (3,724,091}
Zwibwiunpnubiph

pupwghy huzhyubp

U wluiinutp (74,215,296)
ennupydws

Wuwpuipwyhu

wndtipnpin (109,244)
Uinnpunwu

thnfuwmnniyg nutin (35,010,155)
Ui thnfuwnntpntuubp (59,734,053}

(893,022)

(31,244,657)

(24,650)

(42,510,773)

(4,516,288)

(67,043,411)

(396,597)

(60,870,822)

(53,453,037)

(17,990,606)

(5,801,100)
(47,470)

(1,830,659)

(69,119)

(46,146)

(188,583,166)

(71,834,882)

(414,608,686)

(18,124,500)

(40,811,255)
(102,735,039)

(172,792,839)

(74,673,102)

(71,956,296)

(138,163,035)

(1,945,924)

(188,583,166)

(648,114,362)

Uawugjuy
gnnahputinh
wantgnugntup 9,293,848

(2,364,707)

(6,049,248)

(879,893)

Swippbpntpyntu {81,314,746)

7,262,483

(8,703,303)

119,487,385

64,296,716

{40,679,283)

60,349,252
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«Udbphwpwuly» ORC

2016p. dhuwluwywu hwpdtingnuyeiniuubnhu Uhg duwiunpwannueiniuutin

35. Nhuytiph uwnwjwpnud (2upniuwtinuencu)

(r) Cnjujuwyw nhul (uipntuwynipiniu)

hwq. npuid

Uhusle 3 unshu

3-6
withu

6-12 wdhu

1-5 wnnwph

Uyt puti 5

wraph

Uluwnnlynu uid
dwdlyiinuing

Lunuwdbup

2015p.
nthwnbkdptph 31
Ulpinhgutin
Anwdwijwit
dvhgngutin b npwug
hwdwpdbputp
Jwéwnph hwdwn
dwuyth
Ihuwuuwluwiu
wyunhyubin
Puwuytphu wnpgwe
dwplybnp
FATHETLTTTI PN
hbwngudwl
wwydwuwgnpbph
qany uunwigytithp
gnudwputp
Lwéwlunpnubiphu
unywd duplin
uUgntnwnhyutiph
qény vunwgytithp
gnudwnputp
Shuwluwijwil
twpdwywinipjuwl
qany unwgytithp
gnidwpubp
Swyuinphugh gany
unwigytithp
gnidwputp
Uhugl dwpduwu
dwidyinp wwhynn
utpnpadutn

Muwpwgnpne-
pInLuutp
Fuibybiph wjwunutp
W uwgnpnutp
Lbwnquiwu
wwydwibwgntph
gany déwnbijhp
qnedwputp
Zwwtunpnutph
pupwghy
huhuutin b
wywunutp
Uunnpwinwu
thnfuwnnijniuutp
Uyt
thnfuwnnipniuutn

Udwugjusy
anpahpubiph
wqnbgniniup

Swipptpnipintu

34,243

6,985,607

5,980,477

63,116,619

1,404,271

252,964

4,701,022

1,563,685

570,496

13,576,243

381,894

150,393

746,932

3,492,092

818,813

32,566,376

2,956,525

295,676

2,998,617

6,617,748

162,787,834

3,987,315

1,366,503

10,877,982

2,130,841

31,061,856

33,928

638,329

142,713,317

106,460

1,187,068

12,504,788

142,713,317

10,278,601

8,172,675

5,980,477

305,613,716

8,730,005

2,099,464

5,447,954

19,570,705

74,038,888

18,918,050

39,636,007

185,637,382

33,864,954

156,511,633

508,606,914

(5,946,744)

(19,004,763)

(61,159,253)

(33,909,489)

(47,094,096)

(1,207,719)

(33,413,051)

(20,740,323)

(3,603,911)

(54,740,255)

(295,853)

(8,262,368)

(51,657,186)

(10,253,589)

(2,193,789)

(90,609)

(5,811,835)

(92,951,786)

(21,214,531)

(19,004,763)

(294,012,140)

(39,721,324)

(78,383,861)

(167,114,345)

(55,361,093)

(58,640,019)

(70,173,143)

(8,096,233)

(92,951,786)

(452,336,619)

8,300,710

(1,924,006)

(6,376,704)

(84,774,747)

(36,443,043)

(20,928,018)

109,087,535

25,768,721

63,559,847

56,270,295
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35.

«Udbphwpwly» o0 2016. dhuwuuwywl hwpdbundnienilubnhu Uhg swunpwagnnipintiubn

Nhuytiph Yunwywpnud (upntiwynuenil)
(r) Cnijuywlwu nhuy (upnluwynipincu)
Uhohu wpryntiwdtn innynuwnpnyplubn

Uuinpl pbipynn wninuuwynud Ubiphuywgyws Bu Pwubh wninynuwyhp wynhyubiph U wwpunwdnpaeiniliutph
dhghu wpmyniuwydtinn ninynuwnpnypubipp 2016p. U 2015p. nkywbdptinh 31-h npnLjwdp’

2016 2015
Uhohu wpyniuwidlsa innynuwnpnuyp, Uhghu wpmyniuwdtan innnuwinpniyp,
% %
un Uy
22 npwid UUL nnpwp wpuinwpdnyp 22 npud UUU nmpwp  wipumwpdne

Snlnuwyhp wipnpfubp
Ywbwnph hwdwp swwngtih

dhuwluwywu whinhyutin 13.27% 1.86% - 13.28% 6.51% =
Fwlulytphu npdwad Juwnlytp u

thnfuwingnpniiubp 6.15% = = 9.31% 7.08% S
Zwlwnwnd hbingudwu

wuwjdwluwagntinh gdny

utnwgybiihp gnuiwputp 6.88% 3.50% = 10.60% = o
Zwdwfunpnutnhu npywd dupltn 12.14% 8.19% 9.95% 13.70% 10.58% 10.11%
dShuwuuwwlu qupdwyuwniejwu

gany unwgytithp gmuiwnubn 14.74% 8.80% 12.00% 14.88% 11.29% 9.75%
Swywnnhugh gany unwgdtihp

gnuiwputp 15.55% 10.80% - 18.00% 11.08% 13.41%
Uhusl dwpdwu dwilybnp wwhunn

utinnpnwdutin 8.63% 5.04% = 11.42% 5.62% -
Snlynuwthp

wwptnwynpnipinctiutp
Pwulbph wywunubn b

duwgnpnubp 9.69% 2.71% 0.89% 7.42% 1.75% 1.76%
LEngquiwl wwydwiuwgptinh geny,

Uswntithp gnidwnltn - - = 9.16% = -
Lwéwiunpnubph pupwghly

hwzhyubp U wjwunubp

- dwdyEunwihu wjwunubn 12.11% 5.80% 5.89% 12.12% 6.31% 5.96%
Prnnunplyywad wwnunpwjhu

wndbpnpetn 10.75% 5.56% - - - =
Uuinpwnwu thnluwnnipiniuutn = 8.11% = = 7.60% =
Uy thnfuwnnyenuuutn 9.04% 6.57% = 14.07% 5.56% S
Snynuwnpniyph nhuly

Snynuwnpniyph nhulyp wnwpwunud £ uinynuwnpniyph thnthnfunijwu hwywibwlwunyeintuhg, npp wgnnwd £
htwnwqw npwdwywu hnuptiph b $huwluwywu gnpdhpubinh hpwlywu wndtiph dnw: Zenlyw wynuwlp gnyg k
nwihu phuwuwyw wpnintupubiph dwuhu hwadtinyniejwl gguyntuntpgniup winnuwnpnypeh huwpwnp
fuiwdhwn thnihnunipjwu Uywundwdp:

Shuwuuwywu wphyniuputiph dwuhu hwadtingnuegjwit gguniuniginiup tninynuwnpniyph Gupwnpjuwy
thnthnfuntpywlu wagnbgnieynuu £ Uty nwpyw nnlynuwihu Gywudnunh dpw’ hhiugwa nutdptiph 31-hu wnyw
Lnnwgnn wnnynuwnpnypny ng winlinpwhu huwtuwywu wipinhyubiph W wywpinwydnpnueniuubnh ypw:
Ywwhwnwih gguiniunieniup hwzdwpydnid & nbluintdptiph 31-h npnuejwidp $hpulwad tninynuwnpnyeny
Ywswngh hwdwn dwugtiih bhtwbuwywu wiygtnhyubph yepwgUwhwndwdp: Zw2dh Bu wnugned
wnnynuwnpnyputiph thinthnfunteniultipp’ hhdywd wiju Bupwnpnuewit Ynw, np tikinh Bu niubunud
tlYwdwnwptipnue)wu Ynptph gnigwhbn inbnwwndtp:
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35.

«Udtiphwpwiuy» L

2016p. bhuwuuwlwu hwpybinynieintuubnht Yhg dwiunpwannupintuubp

Nhuytph Yuwrwywpnd (QupncuwlynLpniu)

(r) Cnyupwlw nhuy (upnibwlnipEniu)

Yuypunwigh U wyg
Qnun iinynuughy hwdwupwpghwly
Gludnh Gluwdinh
Pwaqhuuyh Yinh qquyniuniymip  qquyniuncyniug
wbpugmd 2016 2016
Updnyp 2016 hwaq. npuwd hwq. npwd
L2 npwd 3.70% - (644,216)
UUUL nnqwin 1.00% (99,386) =
Yunypunwigh b wyg
Qnun inynuughu hwdwupumphwly
Glyudwnf Glpudnp
PwqhuughU Yinh qquyniunuymiip  qquyncuntiniup
Ugwqmd 2016 2016
Unpdnyyp 2016 hwq. npud hwq. npwd
22 npwid 3.70% = 644,216
UUL nnpwn 1.00% 99,386 =
Qunypunuwgf e wyg
2ncwn innynuught hwdwiwpwmpaly
Gluhnph Glpudmnp
Fwqhuughl Ywnh qquyniunipymup  qquyniuniainiup
wjGpuugnid 2015 2015
Unpdnijp 2015 hwq. npud hwq. npuwd
L2 npwy 5.00% = (1,512,108)
UUU nnpwin 1.00% (68,353) =
Yuuyfunwigh b wyg
Qnun winynuughy hwdwupupgpuly
Glwdwnp Glpudinp
Fwqhuuyhu Yinh qquyniuniymup  qquyncuncainiup
Udwqgmd 2015 2015
Updnyp 2015 hwaq. npuid hwgq. npud
L2 npwd 5.00% - 1,512,108
UUL nnpwn 1.00% 68,353 -

(ii)  Upunmwupdnyph nhuly

Fwuyu muh uh 2wpp wpunwpdnypubnny wpnwhwunywd wynhyubn b ywpnwdnpngegniuubn:

Unuwndnypeh nhulyp wpwnwpdnyeh thnfuwndtipubiph thnthnjuntejwu wpnyncupnid $huwbuwlwu gnpdhgh
hnwywu wpdtiph Yuwd npuiuhg uthwgynn npwdwywu hnupbiph tiwnwudwu nhulju k:
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35.

«Udtphwpwuly» P

2016p.

Lwlu il hw2dGunyny

Nhuytph unwywpnd (2upncuwynuenoa)

(r)

Cnjuywyuit nhuly (upncuwlnipinuu)

nLuutnhu

gwilnpwannuNiuut

Uunnpl pnynn winynwiwyp Ubpyujuguncd £ wpunwndnipught nhnph unnigywapen ng wnlnpwjhu
Ihuwluwywl wywhyutph b wwnunwynpnuggjniuutinh hwdwp we 31 nayntdptinh 2016p..;

(hwaqg.npwd)

Uywnhyutip

Tpwdwywu dhengutn U nnwug
hwdwnpdtpubp

dwbdwnph hwdwp duwwngtih $huwuuwiyuu
wywnhyutip

Pwuybnphu nipnywa Junybp
thnfuwwnynipinctuubn

Lwywnuwnd htngudwu wwydwuwgpbph
aany unwgybiihp gnudwpubp

Lwbwunpniubphu nipywd yuputbn

Uyptnhwhyubph goeny unwgytithp
gnudwputp

Shuwtuwlywt Juwpdwhwintp)wlu gany
unwgytihp gnudwputn

dwywnnphugh gany unwgybiihp gnudwnutn

Uhuzu dwpdwu dwdytinp wwhynn,
utipnnnudutp

UjL wywnhyutin

Cunwdtup wywpyutn

MuwpunwynpnLpynuuutp

Pwuybnph wywunutn b duwgnpnubp

Lwdwiunpnutinh pupwghy hwzhyutn U
wywiunutp

ennwnyyws wwpwunpwihu wpdtpnptin

Uwnnpwnwu thnfuwnnipjniuubn

UjL thnfuwnnipjniuutp

Uy wwpunwdnpnieyncuubn

Cunwdbtup ywwpuwwynpnueniuubp

2nun nhppn

Udwugjuy gnpahputiph wqntgnipnup

2nuwn nhppp ubpuwnju wawugjug
gnpahputin

97/}

Uuu nnpup Eypn wmnwnpdniye  Cunwdbup
60,519,867 16,343,707 1,286,790 78,150,364
5,046,032 = = 5,046,032
183,897 2,197,338 62,810 2,444,045
1,196,793 = = 1,196,793
360,368,545 14,339,351 13,550 374,721,446
4,995,759 2,711,546 = 7,707,305
1,585,355 226,224 - 1,811,579
3,927,965 - = 3,927,965
7,771,091 = = 7,771,091
722,995 26,648 381,770 1,131,413
446,318,299 35,844,814 1,744,920 483,908,033
9,911,600 2,725,678 174,652 12,811,930
278,789,515 33,005,620 2,533,880 314,329,015
17,106,596 = = 17,106,596
40,811,255 = - 40,811,255
88,947,284 = - 88,947,284
436,779 113,422 7,192 557,393
436,003,029 35,844,720 2,715,724 474,563,473
10,315,270 94 (970,804) 9,344,560
(404,937) = 1,377,911 972,974
9,910,333 94 407,107 10,317,534
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35.

«Udtiphwpwuy» PLL

Nhuytph yunwdwpnud (upntuwynupniu)

(r) Cnujuwywyw nhuy (wpncuwnipincu)

2016p. dhuwywwu hwodtnynieinuutnhy Yhg dwunpwannipiniubn

Uwinnpl ptipynn winjinuuwyp ubinluwjwguncd £ wpunwpdniewihu nhpgh Ywenigywapn n; wnlinpuhu
Ihuwuuwywu wywnhyutinh b wwpunwynpnyeyntuubph hwdwp wa 31 nhywnbkdptiph 2015p.:

U

(hwag.npwi) uuv nnpup Edpn wmnwpdnyp  Cunwdbup
Ulywnpyutp
Anwdwlywu dhgngutip U npwug

hwdwndtputn 60,141,868 15,012,464 1,521,188 76,675,520
dJwdwnph hwdwp dwungbih $huwuuwywu

wywhyutp 3,333,610 - = 3,333,610
Pwuytphu npywad Juplybp b

thnfuwnynipgniuutin 3,184,243 63,443 16,550 3,264,236
Lwswlunpnubiphu nnywad Junpltp 228,788,428 12,485,159 - 241,273,587
uyntnhwnhyutinh gand unwgytithp

gnudwnubn 4,681,253 5,295,175 - 9,976,428
Ihuwuuwywu Jupdwywnejwu geny

uinwgybilhp gnidwinputip 1,206,759 473,256 - 1,680,015
dwywnphugh gany unwgybithp gnudwnputin 5,277,664 12,878 11,584 5,302,126
Uhugu dwpdwii dudybiunp wjwhynn

utipnpnidutip 7,478,416 - - 7,478,416
Uj, wywnhyutp 1,163,741 65,068 90,071 1,318,880
Cunwitup wiwnhyutp 315,255,982 33,407,443 1,639,393 350,302,818
TMwpunwynpnipjniuubp
Ppwywu wndbpny’ 2whnyph Yuwd Juwuh

dhgngny swthunn phuwuuwlul gnpdhputin 105,902 - - 105,902
Fwuytinh wijwunutip b duwgnpnutin 10,295,701 4,932,921 113,686 15,342,308
Lwbwiunpnutiph pupwghl hwzhyutn U

wywunutn 188,172,730 28,185,894 2,929,210 219,287,834
Uinnpunwu thnfuwnnie)niiltn 39,721,324 = - 39,721,324
Uy thnfuwnnmpjniuubp 69,615,481 - - 69,615,481
Uj| wwpunwdnpnupyniuutp 701,156 306,350 55,264 1,062,770
Cunwdtup wwpumwynpnLpiniuubp 308,612,294 33,425,165 3,098,160 345,135,619
2nun nhppp 6,643,688 (17,722) (1,458,767) 5,167,199
Uowugjw) gnpahputiph wqnbtgniLpjniup (2,321,837) = 1,490,584 (831,253)
2nun nhppn” utpwnjw) wawugjw

qnp@hputn 4,321,851 (17,722) 31,817 4,335,946

2016p@. L 2015p. ntiywntdptph 31-h npnwejuidp 22 npwdh thnfuwpdtiph wpdunpncdp htinlyw wpnwpdnypubph
Ulwuindwdp YugGugubp (Gudwatgutin) Yuwwhunwip b whnypp Yud guwup unnpl ubplywjugywd gnidwpubph
swthny (wuydwuwdnpywad thnfuwpdtiph Uywindwdp qquyniu ng wnlunpwhu npudwhu winhyubnh b
wwpnwynpntinillph hpwlywu wpdtipny): Wu dtpinidncegniup hhdugwa £ wpunwpdnyputiph thnfuwpdtiputinh
nwinwunwdubiph Ypw, npnup Fuiuyp nhunwpynid £ nputiv hbwpwdnp® hwzgbune dwdwuwlwpgwiuh yepgnu:
dbnnenteiniup Bupwnpnud £, np djnwu papnp tindinfuwwitutnp, dwubwidnpuiwgtiu innynuwnpnyputpp, Yuuwu

wluthnthnfu:
2016 2015
Cwhnyre uid Cwhnyp uud
Yuwu Juwu
Updunpmd hwq. npuid Unpdunpmd hwq. npwd
£2 npuidp UUL nnpwiph bywwndwdp 6.00% (594,620) 10.00% (432,185)
L2 npuidp Gypnjh Uywindwdp 11.00% (10) 14.00% 2,481

2016p. U 2015p. ntlywntdptinh 31-h npnupjwdp 22 npuwidh tnfuwpdtigh wpdbanynudp Yspnujug
wnuwndniputph Uwndwdp Yniubuwp gnidwnuwghu wenwing unu, uwhwiu hwlwnwl wantignipiniu’ Giubiny
wju Bupwnpnueynluhg, np Ujnwus pninp thnthnfuwuitiubnp Yuuwu wuthntingu:

54



35.

«Udbphwpwul» ®RC 2016p@. dhuwuuwlwu hwdtwnynipniuiubnhu JuiunpwanniEintub

Nhuytph Yurwwpnud (Quipniuwnueiniu)
(a) HwiplYuyhu nhuy

dwplwyh rhuyp Phuwuuwywu uuu Yptiine nhulu k, Gpp tinfuwnniu Yuwd $huwibuwywu gnpdhph
wudwlwgnpughu Ynndu b yhdwiyh gh ihunwd Guitnwntip hp wwjdwuwgnuihu wiwpinwywunienilubpp Pwulyh
Lhwindwidp: Fwuyp dawyb E punwpwlywunie)niu U pupwgwlwngtp Juplywhu rhuyp Ywewdwnbine hwdwn
(hugwtiu dwbugws Phuwuuwywl whwhdubph, witwbu £ dwbwagwsd ywjdwuwagpuw)hu
wwpunwynpywanieiniuutiph hwdwp), Ubpwrjw wnpindbih YEuinpnuwgdwdnye)wu uwhdwuwthwlyduwup
JGpwptpnn gnignusutinp b dwnplwjhu yndhwnbh nu Nhuytiph uewdwndwu Yeuwnpnuh uinbndnwdip, npnup
wlywhynpbu yepwhuynd Gu uplywhu nhuyp: AFwulh Jupyughu punupwluwunteniul nuntduwuhpnynid b
hwuwnwwnynid £ Suophuniejwu Ynndhg:

Hwpyuyhu puwnupwywuntejniup uwhdwunwd £

> Juwipyuyhu nhunudutinh nhunwpydwu W hwunwndwu pupwgwlywnabpp,

> Jwpywnniutph (hpwywpwuwywu b dhghhuyuw wudwlg ) Jdwnniuwyniejwu quwhwundwlu
dGennwpwinipjnLup,

> gpwyh guwhwwndwu dGpnnupwuntejniup,
> Jwplwjhu thwuwnwpnetnh uywwndwdp ywhwugutpp,
> Jwpytiph b wy ywpywihu gnpahpubiph 2wpnibwyuiwu yepwhuyuwu b dnuhninphugh pupwgwlwngbpp:

Ppwywpuitwwl wudwug wpdwd Jupytiph nhdnidubnp wwnpuungnd b gepimaynud Bu YUnpunpuanby
pwuluihu dwnuwyniginiuutinh Jwngnipjwl hwdwwwunwufuwl w2fuwinwyhgutiph Yynndhg: Ynpwnpuwwnhy
pwuluyhu dwnwynieintuutinh Jwpgnieniup ywunwufuwuwwnnt £ hpuduwpwuwywl wudwlg Junlwhu
wnnundbith hwdwp: depinidwywu hugtngnipgniuutpp hhiudwd By hwédwiunpnh gnpdniutinisjwiu b
gnpaniutniewu phuwluwlw wpnntupubph Yunnigdwadpw)hu ytpindnigwu Unpw: Ujunthtunb, dunbuhu
nhdnudp U hwzdbunynigniul wugunid bu wiulwiu nwuntduwuhpniggniu Mhuybnh Yurwdwpdwl Jupgnupuwu
Unnuhg, npp twihu £ Gpypnpn Gigpwywgnieniup” unnugtiiny hwdwwwwnwufuwunteiniup qupyuw)hu
pwnwpwyuwiunipwl wwhwugutiphu: Ywplwjht yndhinbu unnugnud £ wplh nhunwip dwplywynpdwu pwduh
Unnuhg utinywjwgywa Ujniptnh hhuwu ypw: Lwupwit upywihu Yndhinth ybpguwluwu hwunwwnnudp,
wnwdhu gnpdwnputinu nuunwuwuhpynd Bu bwitt Ppuwdwpwuwlwu pwduh Ynnuhg' wiudwad nhultph
wnwudbwhwinynigjniiutphg:

Fuwilyp 2wpniuwlwpwn Ytpwhuynd £ wpwudht yuwpytinh dhdwyp b yuwunuwdnp Yepwny yipwguwhwinnd £
hp hwswiunpnutph Jéwpniuwynipyniup: Nwntduwuhpnipniuu hpwhwuwgydnid £ hwswiunpnh wdtuwytpghu
Ihuwuuwwu hwadbnynipgniliutph U Jwplwnenth yanuhg inpwdwnpdwa Yuwd Cwulh Ynnuhg wy) Ybpw dking
pEpYwd ntntlwwnynipjuwis hhdwu dpw: Shahywywu wudwug Ynndhg ubipyuywgunn Jwnyh nhdnuwiutpu
nuncfuwuhpynid Bu dwupwadwiu yuwnlyuwynpdwu unnpupwdwunwdubinh ynndhg:

Fuwgh wnwudhu hwbwlunpnubnh Jtnindnue)niuhg, nng yupbuhu winnundbiip quwhwundnud £ Nhuytph
Yuwnwywpuwu pwdth Ynndhg' dwnytph Ysuinpnuwgdw b 2ntywiuywu nhuytiph nbuwuyniuhg:

Puwuyh Jupywihu nhubyh wnwybiwgniu swithp, npwtu Yuiunu, wpnwgnpdnud £ Shuwtuwlwu ghdwyh dwupu
hwzdtunynipniunid”™ huwtiuwywu wyinhyubiph hugyblznwihu wpdtpubpnud U gwbwdwd wwjdwuwanuhu
wwpuwynpdwonginiuutipnud: Uginhdyubiph b wwpunwgnpnuginibutinh huwnpuwidnp hw2dwugndu buwluwiu
waqnbignientu ;ntuh winntughwi yupluwh nhulih ujwgbguwu dnw:

Ununpwpwp gpuy h wwhwugymd wawug)wy bhuwluwlywu gnpdhpubph gdny wwhwusubiph, wpdtpnebnnud
Ywwnwpwad utipnpnudutiph U pwuytphu wpgwad Junytiph b dinfuwnydnenibuph nhdwg, pugwnniejwdp wiu
ntiwpbph, Gpp wipdtpnebpp Wwhuynud Bu npwbu hwywnwpa hEngudwu wwjdwuwagptph b wndbpnetph
thnjuwnnipjwU gony:

Lwswiunpnutphu tnpdwa Jwnytinh gpwdh b ytipghuutiphu gany quiplwyhu nhubh Yunpnbwgdwanipjwiu
Jtipnwanueyniup ubpyuwjwgywa £ Swunpwagnnipntu 21-nwd:

bwuw|wd wuwydwuwgpwihu wwpunwynpywanieyniubnh hbn Yuwdwd Juipluwyhu rhulht Gupwiw hutne
wnwytipgnul swthp hwzdbnne dwdwitwlwzpgwuh npnipjwdp ubpyuwjwgywad £ Swunpwagnpnipiniu 37-nwd:
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35.

«Udbnhwpwiul» PRC

2016p. dhuwuuwbiwu hwadtinynpiniuubnhu Yhg duiunpwapnieiniuutn

Nhuytph Yunwdwpmd (2upniuwynipniu)

(4)

dwpyuwjphu nhuly (upniuwlnipiniu)

Ihuwluwywl wynhyutiph U Phuwtuwyuwt ywpunwynpnpgntittnh hwzdwugnud

Uuinpl pipdnn wngnwiwyutipnud bbnyuwgywas pugwhwynnudubnp Ukpwnnd B $huwuuwlywu wyinhyubnp b
$huwiuwlwu wwpuwidnpnueniuubpp, npnup’

> hw2dwugynid Bu Pwuyh huwuwywu yhdwth dwuhu hwzdbudnugniuncd Yud

> huwunhuwunw GU hpwdwpwunptl wdpwgnywa hwdwugdwl gifuwynp hwdwdwiuwgnph Yud
Ldwuwinhw gnpahputiphu Ytpwptipnn Udwuwwnhuy wwdwuwgnbnh wnwnpbw’ wuljwiu wju
hwuqwdwuphg, et wpnynp wn phuwluwlywu gnpghputinp hwzdwugynid Bu $huwtuwywu yhéwyh
dwuhtu hwzyGundnipiniuncd, pt' ng:

Ldwuwinhw wuwydwuwgptinp ubnuwnnud Bu wawugjw) hw2quwtigdwl wwidwwagntnp, hingudwiu gifuwdynp
wwjdwuwagntinp b wnatipnptinh thnfuwnnipiwt ginpw giiuwynp wuwydwuwgptpp: Ujuwhuh $huwuwlwu
gnpahputin, fugwhuhp Bu Jupybpp b wywunutipp, ;6U pwgwhwnynud unnpl beplywywgunn wynwuwlubpned,
pwgwnnLRjwdp wit ntwptnh, Gpp hwzdwugynid Gu huwluwyw yhdwyh dwuhu hwaytindnyeniuncd:

Fuwuyp unwunud b npwdwnanud £ gnuy 2niyugnud 2pgwiuwndnn wndbenetinh wkupny htitnguduit b
hwywnwnd htungquuwl wwydwuwgntph geny:

Ludwu gpwidh hwdwp gnpadnud BU 2ntyugnud punnibdwd uinwiunuwinu wuydwbubpp: Uw Upwwynwd £, np nputu

anuwiy unuwgyuad/npuidwnpywd wndtipnpbinp Ywnnn GU gnuiywnpyb) Ywd gwawnyb gnpdwnph

gnpannnipjwl dwdytnh pupwgpnud, uwlwiu wtwg E Ytpwnwpagbu dhusl gnpawpgh wdwpunp: Uju
wwydwuubnp Jnupupuwignun wuwjdwuwagnuwiht ynndhu hpwyniupg B nwihu bwil nunuptigut
hwidwwwwnwuluwu gnpdwnep’ wwdwlwgnpuwihu Ynndh Ynnuihg gnuwd tnpudwnpbint wuwnnnnuejwl

wwwnbwnny:

|tipp LYwa wuwydwuwgptpp ¢6U pudwpwnnud Shuwuuwywu ghawyh dwuhu hwdtngnugniuntd
hwzywugdwl wwydwuutnhu: MwwndwnU wju k, np wju wuwydwlwgnbnp twihu Bu dwlwws gnidwnubpp

hwzdwugtiint hpwyniup, npu hpwagnpatith £ dhwju fwubh Yud wuwydwlwgnwihu nndtiph Ynnuihg

wwnuwhuwuneniuubnh yuunwpdwl, wudtwpniuwl nunbwn Yud vbwulwgdwu nbwpnd: Pwugh win,
Fuwuyp b Jbpghuhu wwjdwuwagnuwyhu Ynnutipp smutu hwadwnpyp gnuen hhdniupny hpwhwuwgubine Yud
dhwdwdwuwly wywhdu hpwgutine b wwpunwdnpnieniup duwnbne diwnpnggniu:

Uunnpl ptipynn wnynwwynud ubpyujwgdwe Bu hwzgwugudwu Gupwlw, hpwjwpwunnbu wdpwapyws
hwzdwuguwu gifuwynp hwdwawjuwagph Yuwd bdwuwinhuy wwdwbwagnbnh wewplw hwunhuwgnn
dhuwuwyw wynpyutipp b dhuwiuwhwu wwpunwydnpnuegntuutipp 2016p@. ntlywntidptnh 31-h npnuejwdp:

dpu. yhbwhh Dpvwbuwlwl
twuph dhu. dhBwilih  ypswyp duiup
hwzdtunjnife- twupu huwzytunnipe-
muncd hwzdtunfnia- Jmuncd
hwzduwiugdwae nuncd shwzduwligduwd
Bwlwpjwo Swluwfuwd Ubplhuywgdwa gnufwputn
dhuwuwlpws  Ppuwvwluls  PpUwlvwljuwly
Shuwluwlyut winpdutphy wlypnpdh/wup-  wiypnpdh/upup-  wipnpdh/upup-
wwpnwnpnupnLlbpf umwydnpnipiwll  wnunnpnuppull | wnwidnpoLpynil-
nbuwlubn hwdwfnunt hwdwfuwnl Utiph qrun Shvwtwwlpul
hwaq. npuwd qgnidwp gmdwn qgniduwp gnpahpubp Loun gnudwp
Lwlwnwna hbingudwu
wwjdwluwantph gany
uunwigubithp gnuidwipubn 6,446,797 = 6,446,797 6,446,797 -
Cunwdbup phuwitiuw it
whwhyutin 6,446,797 - 6,446,797 6,446,797 =

Laungudwu wwjdwuwagpbph
qgand Jdwputihp gnuidwputn

Cunuwdbup Hhuwluwlyu
wwmnurpnupymiiutp




35.

«UdGphwipwiuty» L0

2016p. dhuwluwywu hwadbunynipntiutinhu Yhg dwunpwannipinuutn

Nhuybph Ywnwydwpnud (QupnLbwynLpNLu)

(9)

dwpluyht nhuly (upniiwlntpincu)

Uwnnpl pbpynn wnynwwynud ubipyujwgywad tiu hwzgwugdwt Bupwyw, hpwywpwunpbu wdpuwgnywd
hw2dwugdwu gifuwdnn hwdwdwjuwgnph Yud bdwlwnhw wwjdwibwgpbph wewnlw hwunhuwgnn
$huwuuwywu wyinhyutinp U phuwbuwwu wwpuwynpngniiubpp 2015p. nblunbdptinh 31-h npnuejwdp:

dhu. dhdwlyh Spuwluwlwy
dwupu Shu. dhbwlih  ypswsyp dwup
hwzdbunne- dwupu hwzdtun-
mumd huwizdtiunnife- Jnuncd
hwzduwugluwd jmuntd huizduiigdwd
Suwlwpfwd Swlbwpwd bbpluwpugdue qnLdwputip
dhuwunulyuwt Ppuwlivwluwls pLwLuwlpnul
dptwvwlyu wlyinpdy/wup-  winpdh/vup-  wipnpdp/wwn-
whwmhubph/wypwupanuninpm-  wundnpnupywls wnundnpoupguls unudnpnainil-
ymuubph mbuwljulbn hwdwfuwnu hwdwluwnu ubiph qrun Shlwuwluwl
hwq. npuwd qnudwp qnudwp qnudwp qnpdhpubp  2nun gnidwip
Zwwnwnad htngudwu
wuwydwbwgnkph gany
unwgdthp gnidwnubp 5,980,477 = 5,980,477 (5,980,477) -
Cunwudtup Ppuwiluwlyuls
whwnhubp 5,980,477 =5 5,980,477 (5,980,477) =
Languiwu wuwydwuwagntnph
qdny Uswnytihp gnudwnpubp (19,004,763) - (19,004,763) 19,004,763 .
Cunuitup Hhuwiumlyuls
wwnnwynpnLnlibkp (19,004,763) - (19,004,763) 19,004,763 -

dbnp Lzdwd wnnwynid pugwhwjinygwad’ phuwtuwlywu yhbwyh dwuhu hwzdtundnieniuntd ubpywywgyws
Ihuwuwywu wynhyutph U Shuwuuwywl ywpunwynpnieniuubph hwdwiuwnu U gnun gnidwpubpp
Ihuwvwywu yhdwyh dwuhu hwzdtinynipiniuncd swthynud Bu wdnpunhquigywd wndtpny:

(n) Ppugybtihnipjul nhuy

Pnwgytithnip)wu nhuyp Gupwnpnud k£, np Pwlyp Yniubuw ndywnnieniuutin $huwluwlywlu gnpahpubnh hbn
Yuwyyuwid wjlu ywpunwywunieniuutng Yuwwnwpbighu, npnup dwpgnd B npuidwyuu dhengutinh Yud bkl wy
Ihuwuuwywu wyinhdh dhgngnd: Ppwgdtithnipjwu nhubu wnwewuntd £ wyunhdubinh U wywpunwynpniejniliutph
duwdytinuguniejwl wuhwdwwwnwufuwunigjwu ntwend: Uywnhyubph U wwnuwdnpnuginiuubph
dwdytinwjunipjwu U ninynuwnpnypubiph hwdwwwunwufuwunieniup b/Ajuwd Jenwhuyynn
wlhwdwwuwinwufuwunieggniul hpwgytihnieiwu Yunwiwndul bwywu gnpanu £ UWinhdubph b
wwpuwynpniniuubinh dwdyinwjuniewl wdpnngwlwl hudwwwinwufuwuniginiup punpng sk Shuwluwlywu
Yuguwytpwnipniuubpht’ wwdwuwdnpywd hpwlwuwgynn gnpdwpputinh twpwpunye thubing b
dwidybwnutinh wunpnznipjudp: Uuhwdwwwunwufuwuntpniup huwpwynpnegnl £ nwhu pupdpwgub

2whnipwptipnueniup, uwywiu Yupnn £ bwb dGdwguti; hnwgybthnie)wlu nhuyp:

Fwuyh ynnuhg hpwgytiihnipwu nhubh Yurwjwnpdwu Lwwnwyu £ guwuluwgwed wywhh wwwhnyb) pnpnn
wuhpwdtiun dhgngubinp’ npwidwywu dhgngubinh hnuptinh htwn Yuwwdwa wwpunwynpnupgniuuting dwpbine
hwdwp: fuuyh hpwgybthnie)wu nhulh uwnwywpdwl puwnwpwywuntniuu nuncdtwuppynid W hwunwnyned

L Suoptuutiph funphpnh Ynnuhg:

Fwuyp agunnud £ wyinhynpbiu ywhwwut, $huwbuwynpiwt wnpynyputiph wwppbpwyywe b Yugniu
Ywnmgywapp, npp ubpwnnud & wy pwuytphg unwgywd pwnwdwaybu n yupdwdwdybn Jupyenp,
hhuuwywu hwéwiunpn hpwywpwuwywu b hghywywu wudwug wywunutinp, huswbu bwl pwndn hpwgybth
wywhyutiph tnwnptipwyyws wnpndbin” hpwgytithnuew wuywuluwnbubh wwhwugubpu wpwg b

htianniejwdp pwdwpwpbint hwdwn:
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35.

«Udtphwpwluy» OLC 2016p. dhuwuuwlhwlu hwodbwnynipniuutphu dwunpwapnLntult

Nhuybiph Yunwdwpnd (2upnouwlnup)niu)
(n) Ppwgytihnypywu nhul (2upntuwynipncu)

Fwuyh hpwgytiihnipjwu rhulyh Yurwywpdwl punwpwtiwuniiniup ywhwugnud £

» npwdwywl dhgngutinh hnuptinh Ywufuwwntiunwd puin hhduwlwu wpnwpdnypubph W npwidwywu
dhgngutinh wju hnuptiph htivt Yuwwad wwhwugynn hpwgdtith wymhyutiph dwlwpnwyh nhiwpynd,

> dhuwuuwynpuwu wnpnputiph wpptpwyywsd Yuwnniggwadph wwhwwunid,
> wwpnptiph YEunpnuwgdwu b Gunnigywdph Yunwdwpnid,
> wwpunwynpnegintuutiph $huwtuwynpdwu 3pwagntph Jwpned,

> pwnan hpwgytihnueiwdp whnpdgutinh wnpndtith dwpnud, npp Yupbih b hbaunggjude hpwgub npubu
wuwwhnynintu npwdwlywu vhgngutiph Utiphnuph nwnwpbguwu nbiwpnid,

> hpwgytithnipjwu b $huwuuwynpiwu wupunhwwnniejwu dnwgntiph wwwhnynid,

> opbuunnwywu wwhuwugutiph htin hpwgytithniejwu gnigwuhgubiph hwdwwwunwufuwuntpjwu
Jtpwhuynu:

Uywhdyubph b wiwpunwynpniginiuutnh Yupwywpdwu pudhup Gurngywadpwhu unnpupwdwunwiubphg
unwund k£ inbntluwnynigniu ytipghuutinhu $huwuuwywu wywnhdutiph b ywpunwdnpnugniuubph
hpwgdtithniejwu Ywnnigdwadph nt wwwgunud wiwuwynpynn gnpaniutingeyniuhg wiiuyuidnn npwdwlwu
dhgngutiph hnuptinh Yuwufswinbundubiph Ytipwpbpjug: Wunchtinb, Uyanhgutph W wwpuowdnpnugniuubph
Yunwywnpdwu pwdhup duwnpnud £ Yunswdwudytion hpwgdtigh whunhgutinh hwdwwywanwufuwu wynpndty, npp
hhulwywuntd pwnyugwad £ wnunpwhu bwwwnwyutpnd wwhynn Yupbwdwdytin hpwgdtith wpdtpnetphg,
pwuytiphu tnpdwad Junltphg b wy dhgpwitlyuhu gnpahpubinhg’ uwwwnwl niubuwinyg wwwhnyti
hpwgytithnipjwu pudwpwp dwlwpnuy fwuynd:

Uywnhyubiph b wywpuwynpnieiniuutinh yunwlwndwu pwdhup ybpwhuynud E hpwgdtiihnieiwu nhppp opwljwu
Yupgwapny b hpwywuwgunud £ Ywunuwdnn «upptiu-phbuptin» hpwgdtihnieywu gany’ 2ntugh unynpulyjwu b
wytilh fuhun wwydwuubph Gupwnnnejwu Yhpwndwdp: Unynpualwu 2nljujwlut wuwdwuutpnd Pwulh
hpwgdtihniejwu nhpph dbpwptinjw) wibnwnynieniu utnwenn hw2dtungnieniuutipp Usnlujwgynud bu
Jtipwnwu nblwdwpnipjwup 2wpwpwyuwu unpdwadpny: Fwuyh hpwgdtijhnuewl Yuewdwpdwu yspwptngwg
npnznudutipp punrunud £ UMYY-u, hul UWnhdutiph b wywpinwynpnuggnouutinh Yunwdwpdw pudhup
hpwlywuwgunid £ npwup:

Uwnnpli utipluwjwgynid £ ntlunbidpbph 31-h npnuejwdp Fuuyh Shuwliuwlywu wwpunwdnpniginiultph pwztunudp!
puwn Uhugl dwpnudp Biwgwd dwdytivnutph” wwjdwuwagnwihu ;qbnzywd wwpuwynpnuggnibubnh hhuwu gpuw:
Fwgwnnugnit Bu Yuqunud hwdwfuwnu dwpynn wdwugiwi gnpdhputipp, npnup Ubpluwjwgywad Gu puwn
wwjdwlwgpuihu dwpdwu dwdytinutph: Mwnunwdnpnipiniuubpp, npnug Gupwlw Gu gwwhwus dwpdwu,
nwuwywnpagynd bu wjuytiu, huswtiv Geb dwnuwu wwhwugp utnluywgywd (hubip wdbLwdwn huwnwynp
wduwpeyny: Uwlwju Fwulyp ginund £, np 2uun hwawiunprubp b ywhwugh Jawpnudp wiu wdbuwygwn
huwpwdnp wduwedh npacegwdp, npny Pwulp wwpnwynpywad Yihuh Yunwnpb) yawpnidp, b wynwuwbp s
wpnwgnind wyuywiynn npwdwlwu hnuptipp” hwzdwpyqwd Awulh® wugjw) dwdwuwluwpgwuubpnud
wydwunutipp wwhwugtint ywndwywu yhdwlhwagpnigiuwiu hhdwu ynw:
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2016p. dhuwuuwywl hwodtindnieiniuubphu Yhg dwilinpwapnupiniulitn

35. Nhulbph Yuwnwywpnid (2upnruwlnueiniu)

(n)

Uunnpl uipYujugdwd £ phuwluwywu wywpnwdnpnipjmutitph dwdytunwiuniewu Jepnianipintup 2016p.

Ppwgytthniupjwlu rhuy (uipncbwnipyniu)

ntywtdptiph 31-h npnuejwdp:

(hwaq. nnwd)

N} wdwlgpuy
wwpmun-
paLRNLULGR

Pwuytiph
wiywunutin b
Juwgnpnubn

Zwéwiunpnutiph
pupwghy
hwizhuutip b
wjwunutn

@nnwnyywa
wwnunpuwyhu
wndbenptn

Uwnnpwnuwu
thnjuwnnip-
Jnluutp

U dhinfuwnnt
uhgngutn

Uy
$huwivuwlywu
wjwnunuwyn-
nntenluutin

nun dwnynn
widwiugjug
wwnunwn-
pnLRnluuGn

Lwdwluwnu
dwipdnn
wawugju
$huwuuw-
Huiu
qnpdhputp
-Jawnytithp

wwydwuw-
anwyhu
gnudwrutn
- Uinwigytithp
wwydwiuw-
anuwyhu
gnudwputin
cunuibup
$puwiiuw-
Yuwu
wwpinugn-
poLpRjnLULER

Hwplwjhu
wwpnwynp-
Jwanyeniu-
utp

Upwnwhnuph/
(ubphnuph)
ounhwuniyn
Swuhwlg i UGip puis 5 hwdwuwnu Lwpdblznughts
Jhpl 1 wdpu 1- hg 3 wdhu 3- pg 6 wihu 6- hg 12 widhu 1-hg § vnwph wnwiph qnidwn wpdtp
2,100,331 3,138,977 2,407,413 7.544,034 73,997,839 3,755,885 92,944,479 71,834,882
177,880,935 44,547,002 80,066,279 75,153,976 73,936,195 372,751 451,957,138 414,608,686
145,337 113,980 174,723 300,146 18,698,254 . 19,432,440 18,124,500
1,287,282 922,310 804,708 1,609,415 27,985,181 28,181,381 60,790,277 40,811,255
4,249,206 13,524,822 5,206,334 11,539,299 91,124,295 12,413,978 138,057,934 102,735,039
545,421 165,393 2,062,933 5 - - 2,773,747 2,773,747
2,645 . = - - . 2,645 2,645
= = = {92,312,915) (72,559,894) - (164,872,809) (2,5632,638)
3 = Rt 92,683,275 72,781,457 . 165,464,732 3,056,734
186,211,157 62,412,484 90,722,390 96,517,230 285,963,327 44,723,995 766,550,583 651,414,850
43,908,219 S S o = = 43,908,219 43,908,219
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2016p. dhuwluwywl hwzdbunynipintuubphu Uhg dulunpwgpnieintuutp

Nhuytph Yuwnwdwpnd (upniuwyniencu)

(n) Ppwgybihnipjuwu nhuy (2uipniuwynipniu)

Uunnpl ubphuwywgywd £ dhuwtuwluwu ywpunwynpnuegniiubnh dwdybunwjuntejwu ybpindnipniup 2015p.

ntywbdptph 31-h npnuejwdp:

Uminwhnuph/
{ukphnuph)
punhwmp
Suwpwhwlug u Uyeih pus Uytih puii 5 hwdwfuwnt  Lwadbyznughly

hwq. npunt dpusl 1 unshu 1- hg 3 unthu 3- hg 6 unthu 6-hg 12 wdphu 1 vrauph thwiph qnuduwin wndtp
N wdwugpu)

uwwpunwnpnipinilubp
Puwuytiph wwiunutip u

Uuwgnnnutn 1,883,158 4,231,283 1,364,087 3,885,333 9,998,554 3,222,416 24,584,831 21,214,531
Linguduwiu

ww)dwswgptph qany

yawnytithp gnuiwnutip 19,004,763 - - - - - 19,004,763 19,004,763
Zwiusfunpnutinh pupwghy

huszhiubip b wuiunutin 119,142,533 38,188,710 35,907,181 58,368,806 61,928,073 115,206 313,650,509 294,012,140
Uwnnpunwu

thnjuwrnipniuubn 273,785 859,956 754,011 1,508,023 21,294,946 32,074,596 56,765,317 39,721,324
U ubnanwydwad dhgngutin 9,584,295 3,635,589 6,891,382 8,410,496 61,776,172 7,130,643 97,328,577 78,383,861
Ut phuwiuuwyuis

wwpuinsinpruentuubn 767,914 62,217 2,312,158 = — = 3,142,289 3,142,289
Udwlgjuw)

wuwpiusnpnipintuubp

- Ltphnup = = B = (6,657) {6,657) (6,657)

- Upunuwhnug 3,904 58,674 = 30,542 496,097 589,217 589,217
Cunwdtup Phuwbuusiusu

wwmnusynppgniVukp 150,660,352 46,936,429 47,228,819 72,203,200 155,487,185 42,542,861 515,058,846 456,061,468
dwpluyhu

wwpwnwnpywanip-

ukp 32,259,866 S = = = & 32,259,866 32,259,866

bpnuzjwi U uninpl ubiphuywgywd wryntswlyubpnud dwdibuwyuntejwu yepnednieggntup sh wpnwgnintd
pupwghl hwzhyutiph wwundwywl yuwjncungeniup: Mwndwyuwunpbu npwbig dwpnidp wbnh b niubigh widtih
Gnywp dwdwuwywhwnywsnud, pwl gnyg £ wnpynud ndjw wnniuwyned: pwtg duwgnpnutinp

wrgnLuwlubpnud pungpyynud Bu Bpbip wduhg ywywu dwdwuwywhwunywsh gnudwputpnud:

dtipnugwi b uinnplubphuwijugywad wrynuuwlubpnud hwwiunprutiphg utipapwyywé dhengubiph dbg Utipwnywd
BU haghywlwl wudwug dwdlytinw;hu wywlnubpp: 22 opbuunpniejwl hwdwdwju Shghlwlwu wudhp Ywpnn

Gu gwuywgwa wwhh b wwhwugti; hpbug dwdlytinw)hu wywunutpp: Uju wdwunutipp nwuwywpgynid Bu pun
wwjdwuwgpwiht dwpdwlu dwdytuinubph:
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36.

«Jubphwpwuly» OLL 2016p. dhuwuuwlywu hwzybwnynieiniuutphu Yhg dwunpwgpniginiuttp

Nhuybiph unwdwpnud (Qupniuwlnuaincu)

(n) bpwgdtihnipjuwl nhuly (2wpntuwynipjniu)

Ppwgytihnipjwu nhuyh Ywpwdwpuwlu hwdwnp Pwulyh Ynndhg Yhpwrynn hhiuwlwu ninkuhzp pupdp hpwguth
wywnhyubinh b gwwhwug wwpunwynpnieniuutinh hwpwpbpwygnieniul E: Wu wwnwyng pwpap hpwgdtih
wlywhyutpp Ubpwaenid Bu npwdwywu dhengubpp, Unuwnpn hwzhdubpp, 22 Yuwnwdwpnijw nt 22 4R-h Ynnuhg
pnnwnlyywa wpdbpnrapp U wjiu Ynpwnpwinhy wwpupwihu wpdbenebnp, npnug hwdwp gnpanwd £ wiyunhy b
hpwgdtith 2nlyw, npnup anwdwnnywa g6u, b npnug oguwgnpanidp ng uh Yepwy uwhiwuwhwlyywa sk
Swwhwug wwpunwynpnpntuutnp utipwnnud Bu hwdwiunpnutiph pupwghly hw2hyutipp U gwuwhwiug
wlwunubipp, huzwtiu bwl punn Wwhwugh Yawpdwu Gupwyw w)i ywpunwynpnugniuubpp:

Uwinnpl ubipyujugywe £ pwndp hpwgdtith wyunhgutph U guwhwug wwpnwydnpnupniuutph
hwpwptipuwygnipncup hwzdtbnne wduweuh npnupjudp b tnwnyw pupwgpntd.

2016 2015
NaYwntdpbph 31-h npnieywdp 128% 177%
AEywntdptiph wdudw dhghu gnigwuhy 133% 151%

dbpp uEpYuwywgywa hwpwptpwygnieniup Yhpwednid £ uwl 22 YL-h Ynndhg uwhdwudwd hpwgybihnipjwiu
uwhdwUuwwihtph hbn hwdwwwnwuuwunteggniup npngGint hwidwip (ng wwlwu, pwu 60%):

Quiyhwnwith unuwywpnod

Fwuyh Yuwhwnwih YunwdwpdwU wnwgluwihu bywinwlubpu Bu wwwhngt fwuyh’ Yuwhuwih yepwpbppug
wpwnwphu wwhwugubnphu hwdwwwunwufuwunieginiup b, np fwuyp wwhwwuntd £ pupdn Juipyuwhu Jupywuhy
N Ywwhwwih puy gnigwuhutp® gnpdniutinuyejwup wowygtint b pwdutitnhpuywu wpdbpp wnwybjwaniuh
hwugutjne hwdwn:

Fwulp Ywnwdwpned Ehp Yuwwhunwih Yuenigywadpp b hunwpnud £ szgpunnudutn inunbuwyw wuydwuutph
thnthnfunLynluutiph nL hp gnpdniutinue)wu nhulwghu punyehu hwdwwwunwufuwl: YSwwhnwn wwhwwubn
Yuwd npw dbg d2gninnudutip dingubpne hwdwp Fwiuyp Ywpnn E 62gnuint| puwdubnbpbphu Jawpytihp
2whwpwdhuubph gnuwnp, Yhpwnwndut juwhnwip pudutitnptinhu Yuwd eanwpyt wpdbpnptn: Lwuyhu
wwphutph huwdbdwwnnigjwdp ng Uh thnthnfunie)niu sh tnbi uwhunwih Yunwdwpdwu bywinwyubpned,
pwnwpwywuneyniuutipnd b pupwgwlwpgbpned:

Fuwuyh Ywwhwwih jwithh ywhwugubpp uwhdwugnid b gpwhuydnud Bu 22 YR-h Ynnuhg:

Fuwulp npwbiv Yuwhwnwg dwuwgnud £ 22 opbuunpnipjwidp pwulytph Yuwwhnwih hwdwn uwhdwudws
hnnywautipp: 22 YR-h Ynnuhg uwhdwudwad Yuwwhwwih ubpywihu wwhwugutiph hwdwawiu, npnup hhiugwd tu
Fwgbiywl hwdwawjuwagph uygpniuputiph Unw, pwultnpp wtng & wwwhnybu, npwtugh Yuwhinwih U nhulny
Uznywd wywnhyutinh hwpwpbpuygnieywu gnigwithzp («<Ywwhunwih hwdwnpdtpnipiwu gniguwithz») puwpdn (hup
uwhdwuydwa Lywqugniu dwywpnuwlhg: 2016p. U 2015p. ntlywnbdptph 31-h npnyejwdp uwhdwuwa
UJwiquignyu dwywpnwlyp Yugdnud £ 12%: 2016p. U 2015p. nhywntuptph 31-h apnueguidp Pwubh Yuwhwnwih
hwdwpdtipnipjwu gnigwuh2p hwdwwwwnwuiwundd £ uwhdwudws dwlwpnwyhu:

Uwnnpl ptipynn wignuswynud ubipyuijugdwe £ 1988p. Fugbpwl hwdwdwjuwgph wwhwusubph hwdwawju
hwzdwpydwes Yuwhunwih yuengdwaph depindnipniup 2016 . U 2015p. ntlywntidptph 31-h npawpywdp:

2016 2015
hwaq. npud hwq. npwd
1- hu nwuh Yuwhuw 63,227,715 59,061,233
Cunhwuntp Yuwuwghwnuwg 94,841,573 88,591,850
Cunwdtup nhulitpny Yznywad wlnhyutin 463,628,657 382,726,609
Cunwdtiup Yuwwhunwih b nhuyny Y2ndwd wignhgutinh winlnuwpu
hwpwpkpulgnipiniu (nunhwuntp Yuwwhwnwih gnpdwlhg) 20.46% 23.14%
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37.

38.

«UdGphwpwuy» PR 2016p. Ihuwluwywu hwaybinynieintuubphu Yhg dwunpwagnnugniiutbn

Ywwhwwiph urwdwpnod (2upnibwynopniu)

Mhuyny Y2nywsd wywnhdubpp swchuned B nhuytinh Yzndwiu gnpawyhgutinh hhpwpfuhwih dhgngny, npnug
nwuwywngywa Gu puwn puniyph b wpwnwgninid Gu jncpwpwiugn wynhyh nt wuwydwuwagnwihu nndh bt
Yuwqwa Junyuwyjhu, 2niyuywljuit b wyp nhuytinh quwhwunwywuutpp® hwdh wnubing guiuuwgwa gpwid Yud
Gnuwizfuhp: Ldwlwnhw dnintignud £ Yhpwnynud sAwitiwa]wd ywjdwuwgnuiht wywpunwdnndwanignouubph
hwdwn® npn2wyh 2gnunnudubpny’ huwpwdnp Juwuh wnwyty wuwydwuwlwu punypU wpwnwgnibpnt
Uwwinwyny;

YuwpYught yjwpmuwynpdwidnipiniuubn

Fwuyu ncuh Junytn npudwnpbine wywpunwydnpdwdnieniuubp: Ypwup hpbughg ubpyuwjwgund Gu
hwunwndwa Jupytinh, Jwplyuihu pwpwuntinh b oytipnnpwbinubph tnpuwdwnpdwu wwpunwynpdwéntgnouutin:

Fwluyp wpwdwnpnud £ $huwbuwywu Gpwgfuhputn b wynbnhnhyubn” hwawunpnutinh wwpunwdnpnuginiuubnh
Yuwwnwpnwdp Bppnpn wudwug Lhwndwdp Gnwiuwynpbine bywnwyng : Uu yuwydwuwgnbpu niutiu $hpudws
dwdytiinutn® unynpuwpwp dplsl hhug wwiph: fwuyp bwb nipwdwnpned E ipugfubputn® gnnpating npwtu
gnpawlywy wpdtipnetinh thnfuwnniejwu U Jupywynpdwu gnpdwnpgutnnud:

Hwnlyuwihu wywpunwynndwanieniuutiph, dhuwtuwywu Gpwziuhputnh U wyptnhnhyubph npwdwnpdwu
dwdwuwy Fwuyp Yhpwnnid £ dwpywihu nhulyh Yuwnwidwpdw bnyu punupwlwuniginiup U pupwgwlywngtnpp,
npnug Yhpwnynwd Gu hwawunpnutphu Jupybn tnpwdwnnbihu:

Uuinpl pGnpdnn wgnuuwynid ubphujwgywad Bu wwpuwynpywanipintlubnh wwydwlwagpuhu gnwdwpubpl pun
nwutiph: Unynwuwynwd wpnwgnidwa wuwpunwynpywanieiniulbph gndwpubnp Bupwnpnud Gu, np gnudwpubpu
wdpnngnyhu wtipwdwnnywa bu: Uryniuwynid Gnwiztuhputinh W wyptnhnhyubnh gany wnunwgnpws
gnudwpubpp LBpYuwjwguntd BU wnwybjwgniu hwzdwwwhwywu Juwup, npp Yanpwugdh hwzdtnne wduwpdh
npnLRjwdp, bpt wwdwlwagnwihu Ynadbnp Huwnwpbu wwjdwlwgnny utnwduwd wwnuwydnpnueniiubnp:

2016 2015
hwq. npud hwaq. npwd
TNwjdwuwgpwihu gnedwn
“Hwnytnh & Jwpyuwihu gatiph gany wwpnwynpdwanip)niuutin 21,416,078 5,459,585
Snwztuhputin U wypbnhunhyutn 9,740,164 14,657,058
Hwnywjhu pwpintph gany wwpunwdnpywantpiniuutin 7,976,314 6,787,810
Qoguwgnnadywad oybpnpwdpnubn 4,775,663 5,355,413
43,908,219 32,259,866

dbnp ubpyuwwglywad punhwunip wwpinwynpdwanyeyntuubpp wwnunwhp sk, np hpbughg ubpyujwgubu
nhwdwlywl dhgngutiph gand wwwgw wwhuwiugutn, pwuh np wiu wywnuwdnpdwanigyniuutpp Ywpnn GU nudp
Unpgut; Yud nwinwint; gnpatip uhugl yGpghuutphu Yuunwpdwu dwdybunp:

Anpdwnuwljwiu fwpdwljwnipncu

(w) “wpdwhwinpincy, npuntn Fwulyp hwuntu k guihu npwbu Juipawitywg,

AGYwntdptinh 31-h npnupjwdp gugunn gnpdwnuwywu uipdwywingsjwu gany Jdwpubnp hntywiu Gu

2016 2015
hwq. npwd hwq. npwd
Uhugl ubly tnwnh dwdytiuiny 1,952,090 1,809,340
Utiyhg hhug tnwph dwdybinny 9,490,860 9,727,656
Uybtih pwu hhug tnwnh dwdytivng 6,676,219 6,709,069
18,119,169 18,246,065

Fuwuyp updwywinwd £ uh 2upg nwpwdputin b uwppwynpnutubn gnpdwnuwlwl Jundwluwnigjwu
wwjdwuutpny: Ywpdwywinipjwu uygpuwlyuwiu dwdybnp undnpupwn Yugunud £ hhughg tiwu tnwnh® wyn
dwdytiinhg htunn Jupdwywiniejwu wwjdwuwaghpp unpugubiint huwpwynpnuejudp: Ywndwdswnpubnp
unynpwpwn pwpdpwgynid Gu tnwnpbwu Yurpdwadpnd 2ntujwyuwt npnypubinhu hwdwwywunwuuwubine
hwdwp: 2016p. ntlwntidptinh 31-h npniejwdp gnpdwnuwlwu YJwpdwlywnieiniup ubpwend E Yuwywygyws
ynndh hwunbiw Jupdwywinieniu, npp Yuagdnuwd £ 15,315,888 hwquip 22 npwd U bupww gk snupydwu
(2015p." 15,309,875 hwqwn 22 npwd):
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39.

40.

«UdGphwpwuy» oRC 2016p. dhuwluwlwu hwdtwnynipiniuubnhu Yhg dwunpugpnieiniuubnp

Nuydwbtwhuwl b wwjdwbwgpuyhu wwpnwynpnopiniliutp

(w) Uwwhnjwaqgpnipjniu

Lwjwuwnwuh Zwupwwtinnyeniunwd wwwhnywagpuliwt hwdwywngp qupqugdwu gingnid £ b
wwwhnywagpnipiwu 2wwn wkuwlutin, npnug (wjunpbu nwpwddwad Bu dnu Bpypubipnud, ntn s6u Yhpwnyned
Luywuinwiunud; 2016p. ntbuntidptinh 31-h npnieywdp Fwulu wwywhndwanpywa k dpugl 7,112,000 hwguwip 22
nnwuh ;wthny” wwwhnywagnngjuit jnppwpwiugne wbuwlh hwdwp: Uwwhndwagnpniegniup dwaynw & Puiuyh
2buptinh U uwppwynpnidutiph, gnpéniutiniejwu punhwndwl b gnyphu winugynn Gppnpn Yynndtiph ulwndwdp
wwnunwynpnipntbutpp, npnup Yupnn Gu wpwgwuwi fwuyh gnyph Yud gnpdniubinueywu htun Yuwyws
wwnwhwpuGphg:

(r) Fwwwywlu guipnyputp

Fuwywunu gnpaniutinuewu pupwgpnid Fwuyp bwnpnn £ hwunbu gui npwbu puwnwywu Jwpnyputph W
huygbiph Ynnd: NGYwdwpneiniup guunwd E, np udwu Jwpnypubnh Guwd hwygtiph wpnniupnid wnwewgnn
wwpunwynpniegniuubinp, bet winwhuhg hutu, gguih pugwuwywu wanbgnieyniu 35U nutuw Shuwluwlwu
Jhdwlh uwd wwwgw gnpdniubinuejwl wnnyniuputph ynw:

(q) Zwpluwjhu ywpurwynpniEnibutp

Luywuinwuh hwpywhu hwdwywngp hwdbdwnwipwn unp £ U punpnzdnud £ opbuunpniejwl, wwinnuwywu
wwpquipwunwdubiph L nuwunwyddhnutiph hwawfuwyh thintnfunieniuubnny, npnug hwawiu hutnwly ;6u,
hwjwuwywu Bu b Bupwpyyned Gu twpptin deluwpwunieniuutph hwpywihu dwpdhuutnh Ynndhg: Zwpytnp
Bupwyw U unnguwu U nunuibwuhpnejwu th 2wne dwpdhuutph Ynndhg, npnup hpwdywunt U Ybhpwntg
Ewywl winydtip, mniguwuputn W innbnuwgnudwputin: Zwnpyuwihu opsuunpnipiwl’ fuwfundwl nbwpned
hwplywihu dwpuhuutpu hpwdwune §6U wnwgwnpt hwpytph gdny \pwgnigh; wiwpunwynpnggniuutin, winydtin
Juwd tnnguiputip, et fuwjundwu wduwpyhg wugh; E GpGe vnwwph:

Wu hwugwdwugubinp Zwjwunwundd upnn Bu wy Gpyputiph hwdbdwnneejuwidp Ewlwu hwplwihu nhuly
wnwowgut: NGYwywnnipniup gununtd k£, np hwdwwwwnwufiwunpbu £ guwhwnt hwpbwhu
wwpuwynpnipjniuubpp’ Zwjwuwnwuh hwpluwihu opbuunpniejwl hp dsluwpuwuntpnibiutph, ww2unnuwywu
hwjnwnwpnientuutiph W nwwnwyéhnutph hp daluwpwunigniuutiph hhdwl gpw: UjuniwdGuwiuh,
hwdwiywinuwiufuw hpwywune dwpdhuutipp Ywpnn Bu niubUwg wy) dGYuwpwungegniuutp, W hbnlwuputnp
Ywpnn Bu bwlywu |hut) uyu phuwtuwlywl hwadtindnugniuubph hwdwn, tpb hpwywunt dwpdhuusphu hwennuh
gnpdwnnb hpbug daLluwpwiunupiniuubpp:

Qnpdwnpubp uwuwwlygdwa Ynndtiph hwn

(w) dEpwhuynnnipniu

Puwiuyh dwin Yuquwtipwnueniuu k «UdGppw Spnwy (Uh-Nuwy) Lhuhehnes-p, nphu wywnywiunud £ Pwuyh
pwdutiinhpwiywu Ywwhwwih 65.8% -p:

Fwuth Jepguwlyw duwyn ugdwytpwnieniul t «Up 26 dh E$» putnwubywUu hhdbwnpwdp, nph dipwhulynn
wudp Mnupbu Ywpnwujwu £, huy yepguwywu 2whwnniubpp’ upw punwuhph wunwdubnp:

Vwin yuwguwybpwnieiniup sh ubplwjwgund hwupnipjwup dwutith $huwbuwluu hwzdbungnigniuutn:
(r) Qnpdwppubnp SuoptUutph funphpnh b SuoppuncpEwl Wunwutph htwn

Uuinpl ubpluywgywa E wuduwywquh gany dwiuutpnud Ubpwedwid punhwunin Jwnawwpniginiup
nGlYwnGuptph 31-h npnyejuidp:

2016 2015
hwq. npuwd hwgq. npwd
Ywpawdwuytn hwwnignudubp wluwnwyhgutnphu 2,271,649 2,267,194
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«Udbphwpwuly» ®LL 2016p. Yhuwluwywu hwytnynieyntuubphu Yhg dwunpwgpnipnilutnp

Qnpdwpputn Juwwlygywad Ynnutph htwn (upniuwlynipinil)

(rp) Qnpowppubkp SuoptUubph junphpnh W SuophuniEjwl wWunwwutiph htwn
(upniuwynLpniu)

Uuinnpl upbujwugdwad Bu 2016p. U 2015p. ntlwnbtdptph 31-h npnuejudp Suoptuutph funphpnh W Suophuntpjwy
wunwdubiph htwn gnpdwpputinh duwgnpriutpp b dhghu wpryniuwdtum nnynuwnpnypubpp:

2016 Uhghu 2015 Uhshu
hwaq. npud - tinynuwnpnyp, %  hwaq. npud  ninbnuwnpnyp, %
dhuwLuwywi ghdwyh dwuhu
hw2tGwnynipjniu

Spywd Junytin 956,059 6.96% 957,650 6.44%
Uj wyinhyutip 1,135 0.0% 1,771 0.0%
Uuinwgywa wywurutip 422,061 6.58% 1,139,953 6.79%
Uy wwptnwiynpnegniultin 850,945 0.0% 1,108,644 0.0%
Gnwfuhputn 33,876 0.0% 33,863 0.0%

Ywpytipp b Gpw2fuhputinp hwjjwywu npwdnyg U UUL nnjupny GU b wbunp £ dwpybu dhusl 2027,

Uunnpl ubipyuywgywd Bu Sueptuutinh funphpnh b Suophuntejwu wunwdubph hbn gnpdwnppubiph gany
2whnyend Yud Juwunud wpunwgnijwad gnudwpubpp 2016p. U 2015p. ntywntdptph 31-hu wdwpundwd
wnwphutiph hwdwp:

2016 2015
hwq. npwd hwq. npwd
Cwhnype Yuwd Juwu
Sniynuwjhu Ghwdnwn 62,275 42,951
Snynuwjhu Swfuu (43,675) (64,119)
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«Udbphwpwuy» GRC

2016p. dhuwluwywu hwzdtndnipniuubnhu Yhg dwunpwagnnueintuutp

40.

(a)

Qnpdwnpubp wj uwywlygdwad Ynnidtiph htin

Qnpdwpputip uwwlgwad Ynnitph htiw (2upniuwiynipincu)

Uwninpl Upyuywgywd Gu 2016p. nbywbupbnh 31-h npnuewdp w) Yuwwwlygywad Ynndbph htiin gnpdwnpubinh
duwgnpnubipp W hwdwwwinwufuwu dhohu wpnyntuwdtitn tnnynuwnpnyyputinp, hugutu bwb 2016p-hu
2whnypnd Yud Juwunid wpunwgnidwad gnpdwnpubph gnudwpubnp:

Uwyp yuq P-

Lpwlwlgunh

Ggnipntl ntubgn

Yapwynty

iy

pwdutiintip

Uuwyp yuqdwybpynipyuwu
nnruwnp Yuqdwytipunie-

Jnuutp

Lunhwump hubnnnipjuls inwly qunining
puhEpmpym ULt U wyt Yurnguwiygdwd

Ynnutp

Uhghu

wnnynuw-

hwaq. npud  apnyp, %

Uphohu

wnlynuw-

hwq. npud  npnyp, %

hwaq. npwd

Uhghu

wnniynuw-

npnyp, % hwq. npund

Uhghu

ny, 1=

npnyp, %

hwaq. npuwd

Ddhuwswlwl thdwyh
dwuhu
hwzytGinygnipniu
Uyuinhyutin
bpwlwu
wpdtpny’2whnyph
Y Juwuh dhengny
swgnnn huwiuuwluiu
gnpdhputin - -
Fwultiphu tnpywe
Jwnytp
thnfuwnnie)nllubn s -
ZwBwiunpnubphu
wpwd duspltp N =
Ui wwnhdutip - -
Nuwpnwynpnieintubtp
bpwywu wpdbpny’
2whnieh Yud quwuh
dhgngny suithdnn
$huwuuwlwu
qnnahputin - -
Zwiswhunpnutiph
pupwghy hwzhdutip L
wijwunutn
- Cupwghly hwzhdyubp
L gwwhwug
wywunubip
- dwdltinwhu
wywunutin = =
Uwnnpwinwiu
thnjuwnnipjniuutin = -
Uj( thnfuwmnie)niutn . .
Ujt wwiptnwiynpnggpntu -
utip 5 =
ShuwLuwlywu Yyhéwyh
dwuhu
hwzdtnynipiniunad
6wuwfwd
hnnyjwdutip
Spywd tipwztuhgutin - -
Cwhnyp (Yuwu)
Snynuwihu Slwdnunutip . =
Snlnuwjhu dwiuubin (28,196) =
Up uwrtuutip . -

70,859 0.00%

1,001,707 6.25%

326,386 0.00%

14,103,304 9.08%

20,765 0.00%

1,706 N
(1,281,883) .
(35,706) =

964,541

1,227,222

(41,595)

N 1,633,886

= 82,599,050
. 3,596

N 1,554,397

0.00% 32,025,131

3.20% 29,346,134

- 5,920,428

- 17,927

. 4,166,018
- (3,924,377)

- 1,633,886

- 1,001,707

6.25% 82,599,050
. 3,596

- 1,554,397

0.00% 33,386,917
12.82% 30,573,356

6.00% 5,920,428
- 14,103,304

- 20,765

0.00% 17,927

= 4,167,724

= {5,276,051)
= (35,706)
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«Udbiphwpwuly» PLC

2016p. Phuwuuwywu hwadbnynipntuiubnhu Yhg dwunpwgnnepniiubn

40. Qnpdwpputin juwywlhgdwa Ynndbph htn (2upnibwynupiniu)

{q) Anpdwppubtp wyL juwywlgywd Ynndbph htwn (upnluwiynipincu)

Uwnnpl btipluywgywa bu 2015p. ntywtdptinh 31-h npnugjuudp wy) yuwwwygywd Ynndbph htiwn gnpdwnputiph
duwgnpnutinp b hwdwwywnwufuwu dhghu wpnyntuwybin tnnynuwnnnyputing, huswbu bwb 2015p-hu
2whnyenid Ywd uwunid wnunwgnijwad gnpawnputinh gnudwpubpp:

Vwyp uqdwilitpynipa-
i

Lzwlwlpwih
waqnbgnupyni ntubgnn
pwdutnbnp

Vuyp
Qwqlwbpuntpuu
nnwnp

Lqwquwlbpwnia-niuubp

Lunhwunip hulnnniapuls inwly gintuing
puyEpnipymutn b wy wapuligdwd
Unnutn

Uhehu
wnynuw-
hwq. gpwd  npnyp, %

Uhghu
wnnlnuw-
hwq. npwd  npnyg, %

Uhehu

wnnynuw-

hwg. npwd apnyp, %

Uhght
! [ '
hwq. npud  ppnyp, % hwaq. npug

Shuwuuwlwu ghawlhh
dwuhu
hwzytwnynipiniu
uyupyutip
hpwiljwu
wnpdbpnd 2whnupeh
Y Juwuh dhgngny
sunhynn $huwiuwluwu
qnnahputin - -
Ywédwngh hwdwn
dwuntih
$huwiuuwljuwu
wywhyutn = .
Zwswpunpnutiphu
wndwad Ywnlp - -
Uhul dwpdwu
dwilisunp wwhynn
utipnpnwiutn - -
Mwpunwiynpnipeinuuutp
Ppuwluwiu wndtpny”
2whnyeh juwd yuwuh
uhgngny swhynn
$huwuuwluwu
anpahpltin - -
Zwswiunpruph
pupwghl hwzhyutin b
wijwunubn
- Cupwghl hwzhyutin
b gwwhwug
wywunutn 2,020,704 0.00%
- dwdlinwghu
wywunutn . .
Uwnnpuinwu
thnfuwmnie)niuutn - =
Uy thnfuwnnyejniuubin £S5 -
Shuwluwywl jhéwih
dwupu
hwzyGunynipintunud
HAwuupgwad
hrnyjwautp
Hwupuligywd Ynnutnhg
unwgyLud
Gpwziuhputin - -
Snuywa bpwzfuhgubip - -
Qoquwgnndywd
Ywplunh gatip - -
Cwhnypp (Yuwu)
Snnuwhu tljwdnun = .
Snynuwhu 3whuu = -

678,138 12.03%

1,051,056 12.03%

1,444 0.00%

9,796,186 13.29%

8,740,522 -

967,500 -

(28,685) -

84,166 0.00%

2,916,150 3.52%

(37,453) e

465,960 B 465,960

. N 678,138

27,776,910 14.00% 27,776,910

- - 1,051,056

473,034 . 473,034

3,667,836 0.00% 5,774,150
28,580,396 12.89% 31,496,546

5,932,070 6.00% 5,932,070
= B 9,796,186

- 0.00% 8,740,522
18,504 0.00% 18,504

et - 967,500

2,640,209 . 2,640,209
(1,260,516} = (1,326,654)
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41.

«Jutphwpwuy» oLC 2016p. dhuwuuwlywl hwpytinynigjniuubphu Yhg 3wunpwannte)niuutn

dhuwuvwlwu wpnhyutip L wwpmwdnpnggynuutin. hpuwlwu wpdbp b
hw2duuwjwhwlywit hwzduwndwu nuwvwljwpgnid

(w) Zw2duwuwywhwijwu hw2gwndwu nwuwlwpgned bk hpwlwu wpdtp

Ppwlwu wpdtiph guwhwinwiwuh Lwwwnwyu £ ubpluywgut wiu dnunwdnp ghup, npp 2ntuh dwuuwyhgutph
dhglt undnpwywu gnpawnpnd Yunwgytp whuhudh dwédwnphg Yud Yuswpudbp wwpinwynpnugjuu
thnfuwugdwl nhdwg quwhwnudwl wduwedh npnuegjwdp: UjunuwudGUwiuhd, hwadh weuking wunpnznipiniultinp
U nwwnnniLgjncuutiph unupyunhuynieiniup, hpwywu wndtpp swting £ nhudh nputiu hpugdwu ghu'
wudhgwuwbiu wywnhiyutph Jwawnpph Gwd wywpurwynpnienibiutbph dwpdwu dwdwuwly:

Quwhwwndwu dtpnnutipp Utnwnnud Gu gnun Uplw wpdtiph b npuwdwlwu dhengutinh qtingywa hnuptiph
dnnbutpp, hwdtidwinnieniup Udwuwwnhw gnpdhputinh htiwn, npnug hwdwin wrlw Gu 2nWywjulyw nhuwnyth
njwiutp b wy quwhwndwl dnnbiutin: Suwhwindw dtipnnutipnud oguiwgnpaynn Gupwnpnigniuutinu nu
nyjwiubpp pungnyned G n; nhulwihu U puwghuwihu wnynuwnpnyutn, Jwplwhu uhpbntp W wy gnigwhutip,
npnup equiwgnpdynid Bu gtingwjhu npnyputinh, wWwpuwwnndutph qutiph, wpnwndnyph thnfuwndtph,
wwnuwwnndutiph funtipuutiph qutiph ;wddwu dbg: Fuwhwindwl dbpnnutinh Lwwwnwlu £ hwult hw2ytunn,
dwidwlwywzngwuh npntejwdp $huwbuwlywl gnpahph ghup wnunwgninn wil hpwlwl wndtiph npnzuwup, npp
Unpn2dtip wuywiu gnpann 2nclwh dwulwlyhgutiph Ynndhg:

Udtith nwpwaddwsa b wwng huwtuwlwl gnpdhputinh, fuzwtu, ophuwy ninynuwnpnyph U wndnipwhu
uynuwtiph hpwywl wpdtiputipp npnztint hwdwn Fwulyp oguwgnpantd k jwjunnbu 6wwsdwsd quwhwundwu
dnntiutin, npnug oguiwgnnanid B dhwju nhinwinytith 2niyuwjulw wnbntywunyngegniup b s6u wwhwlgnty
nGYwywpnipjwL [wju nuunnnniejnilutin bW quwhwwnnuiutn: Yhunwpytih gubpu nednnbutph ndwutpp
unynpwpwp hwuwutith Bu gnigwlywad wwpuwinndutinh b wndtpnebnh, pnpuwubpnud 2pgwlwnynn wdwlgyuy
gnpahputiph hwdwn, huawhuhe U wNYNuwnpnLEh udnwtipp:

Fnnp dhuwluwywl gnpahputinh quwhwnywad hpwlwu wpdtiputipp, pwgwnnipjwup Ywéwngh hwdwp
dwuntih sguwtzdnn pwdbwihu wpdtipnetiph, hwiwunpnutnhu wpywad Junytnh, dhugl dupdwl dwdytnp
wwhynn utpnpnudutinh b pnnwplyws wwpunpwhu wndtipnptnh, dnnwynpuwtiu hudwuwn Gu npuug
hw2ytitenwihu wpdtiputiphu: 2016p. nbywtidptph 31-h npnuejwdp 106,458 hwaquwp 22 npuwd (2015p." 106,458
hwqup 22 npwd) hwzytlznwihu wndtipny ywéwnph hwdwnp dwwnsth ;quuitzynn puduwghu wndtipnetnh
hpwywb wndtipp sh Yupnn sutyt:

Yunpl ptipynn wynwwynud bbiplwjugdwa tu hwéawfunpnutphu nndwsd Juplytnh, dhugl dupdwu dwdybunp
wwhynn utpnpnudutiph b pnnwplydws wnbnuywu wwpnwwnndutph hwzgbyznwihu b hpulywl wndtipubnp
2016p. ntywntuptph 31-h npnipudp.

2uwizdllznuyghu
wpdtp bPpwilpwis wpdtp
hwq. npwd hwq. Mnwy
Zwbwiunpnubiphu wnpdwa Jwpltin 499,288,522 492,389,794
UhUzlt twpdwi dwdytiinp wwhynn Ubpnpnuiubn 36,255,642 36,889,889
ernwnplywd wwpinpwihu wndbpnebn 18,124,500 18,326,465
Cunwubup 553,668,664 547,606,148

Uwninpl pipunn winnwuwynid Uepyujwgyws B hwéwunputiphu nindwa upytph b dhugl dwpdwl dwudytiinp
wwhynn ubpnpnudutiph hwzytilznwihu U hpwywu wpdbgutinp 2015p. ntiuntdpbnh 31-h npnuejwup:

2wtilipnuyh
wpdtp Ppwlwl wndtp
hwq. nput hwaq. Ynwd
Zwdwfunpnutiphu npdws Juiptibp 305,613,716 302,066,571
Uhugu dwndwu dwdytivnp wwhynn upnpnudutp 19,570,705 18,933,331
Cunwdtup 325,184,421 320,999,902
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41.

«UJubphwpwuly» oL 2016p. dhuwluwlywu hwaybinynipntuubphu Yhg dwunpwapnieniuutp

dhuwuuwyuwu wympygutn b wwipunwynpnueinouutp. ppwlwu wpdtp b
huzquwwwhwuwu huwdundwlu nwuwlwpgnid (2upniuwinepniu)

dhuwuuwywu gnpdhputinh hpwlwu wpdtpp npnztithu nEYwywpniegniup wnwgunpnyb £ htunlyw
GupwnnNLRINUUGPNY.

>

(r)

3.5% U 11.6% -16.4% qtinxuwl npnyputn U yhpwnynd hwidwwwinwupuwuwpwn pwulybphu npus
Jwnytphg nu thnfuwnygnipiniuutiphg W hwéwlunpiiubphu nndwad Junytphg wiuywpdnn npudwyut
dhgngutiph wwwagw hnupbipp gbnsGint hwdwp;

5.5% -12% qglinzuwu npnyputin Gu Yhpwnynid wwpunwynpniegniuubphg wliuywignn ppuwdwyuwiu
uhgngutiph wiwwagw hnupbipp gtinstnt hwdwp:

hpwywu wpdbtph hhEpwpfupw

Fuuyu ogunugnpanid E phuwluwlwu gnpahputinh hpwlwu wpdtiputiph pwgwhwjundwu U quwhwwndwu
dtipnnutph htinlyw) hhtipwpfuhy Ywnnigywapp, npu wpunwgninud E swtimdubnh Yunwpdwl dwdwuwy
oquwgnnaywa Glulybunwihu inyswiubnh Lpwuwlwihnuenuup:

>

1-hu dwywpnuiy. wyinhy znlywubpnud hwdwudwu wynhyutph Yud wwpowdnpnugegniuubph
quuignudubin (g2anunywiad):

2-pn dwhwpnwy. 1-hu dwhwpnwynud UEpwrywad quuwiuadnn qubnhg wwppbn Gluytnwhu wdjwutn,
npnug nhunwnytith G ninnwyhnpbu (wuhupl’ npwtiu gubn ) Ywd wuntnnuhnpbu {wjuhupl’ qubph
hhuw Ypw unnwgynn): Uu dwywipnwyp Uspwnnud £ wiu gnpahpubnn, npnug guwhwwndwu hwdwp
Uhpwnyt) £ htiinlywp’ guwuzynn gubkpp Udwlwwnhuy gnpghputiph hwdwp wywnhy 2ntugnid, guuiteunn
qgutipp unyu Ywd Ldwlwinhw gnpdhputiph hwdwp wywnhy shwdwnynn znlyuittpnid, Yud guwhwndwu
wy( dbenn, npuntin pnpnp Lpwuwywih Gruytinwhu ndguubpu ninnuiyhnptu Ywd wuninwiyhnpbu
nhunwnytih Gu 2nuyuwywywu ndswiutbphg:

3-pn dwlywpnwy. np nhinwpltth Gluytnwihu ndiwiubp: Wu dwluwpnuyp ubpuwnnud £ painp wiu
gnnpahputinp, nnnup guwhwwnynud Bu nhinwpytth ndiwiubph Ypw hpdudwad Guytinuwhu induubphg
GLuGINY, huy nz nhuwpyth Gruybunwihu ndiuiubp fulwb wgnbgnie)niu niubu gnpdheh quwhwundw
Unw: Uu untignphwiu Ukipwnnud £ wiu gnpdhputipp, npnug guwhwiunynid Bu biwuwinhw gnpdhputiph
hwdwp guwuzynn qutinh hhudwil Ypw, npnug gany wwhwugynid Bu Lzwuwywih nhinwpytih
G2gpwninLdutip Ywd Gupwnpnupnluubn’ gnpdhputinh uhol tnwpptipnueynibubnu wpunwgn)Gint
Lwwutwyny:
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«Udbphwpwuy» PR

2016p. $huwluwlywl hwtwnynipntliubphu Yhg dwunpwgnnieniulbn

dhuwuuwywu wynhyutn b ywpunwynpouencbutn. ppuwlwt wpdbp b
hw2dwywhwywu hwdwndwlu nwuewlwpgnud (upntuwlnLpniu)

(p) Ppwhuwlu wpdtiph hhEpwpfuhw (QupnuwynipnLu)

Uwninpl pipynn wynuuwynid utinbuwgywa £ 2016p. nbyunbdptnh 31-h npnuejwdp hpwwu wpdbpny suithynn
huwuuwlywu gnpahputiph Ubpinusnipincuy’ hpwywiu windbph hhbpwpfuhwh hwdwwwnwuuwl
dwywpnwiubiph Yunpdwadpny: Anwdwnutipp hhuudwa bu dhuwuwyw yhdwiyh dwuhu hwzybnyngencuncd

fdwuw;wd wpdtputph Yypud:

1-hu 2-pn 3-pn
(hwq. npwd) dwlwipnuly dJwlpwupnuwly dwlpwupnuly Lunwudbup
Ppuljuws wipdtipny junpidnn wipgnputin
U wwpuawdnpneymuubn
Ppwhywu wpdtipny’ 2whngph Yud
Juwuh dhgngny suthinn
$huwuuwlywt gnpahputip
- Uduiugjuwip wyunhutin - 3,130,071 - 3,130,071
- Udwugjwij wwpuiwynpnipyniliutin - (2,535,283) - (2,535,283)
dwawnph buwdwp dwwnbith
$huwuwlyuwts witnhifutip
- Mwnupwihu gnpahpubin 3,418,111 8,883,723 = 12,301,834
3,418,111 9,478,511 = 12,896,622
UYywputip, npnug hpwjwl wpdtpp
pwgwhuwpnynmd £
Lwbwiunpnubnphu uinywd Jupytp - - 492,389,794 492,389,794
Uhuzlt dwpdwu dwdybunp wwhdnn
ukpnpnidutin 804,054 36,085,835 = 36,889,889
Rnnuinldwad wwpupuyhu wndtienetn i 18,326,465 = 18,326,465
804,054 54,412,300 492,389,794 547,606,148
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42.

«Udbphwpwuy» OLL 2016p. dhuwuuwlywu hwzdtinynipnilutphu Yhg dwunpwgnnipnuuutp

dhuwuuwwu wnputp b ywpnwdnpnepnouubn. hpwlwu wpdbp b
hw2jwuwwhwlwl hwzduwndiwu nwuwlwpgned (2wpniuwlnupiniu)

{(r) Dbpulyuwl wpdbtph hhtpwpfuhw (upntuwynipncu)

Uwnnpl pbipynn wignuuwynud ubiphuijugywa & 2015p. nthunbdptnh 31-h npnuejwidp hpwlywu wndtipny swthynn
$huwuuwywu gnpahputinh Utpinudnieyniup’ hpwlwu wndtph hhtpwpiubwih hwdwwywinwufuwl
dwywpnwiutph Yupgwapny: Gnudwpubng hhdudwa Bu $huwuuwlwu yhéwyh dwuhu hwdbndniggniuncd
dwuuywd wpdbpubnh Jpw:

1-hu 2-nn 3-pn
(hwq. nnwd) dwiljwupnuly dwlywpnwly dwlywpnuily Lunwudtup
Ppuwlfjwiu wpdbpny sunpufnn wipnhyutn
U wpupunusnpniagniuuten
Ppwywl wpdtpny’ 2whnyph Jud
Juwuh dhgngny swithynn
$huwuuwlyws gnpahpubn
- Udwgjw wywnhyutn - 465,303 = 465,303
- Udwiugjwi wwpuwinpnipjniuutin - (582,560) - (582,560)
dwawnph hwdwp dwungbih
$huwuwlywu wipnhyutin
- Mwpwpwjhu gnpahputn - 10,172,143 - 10,172,143
- 10,054,886 =5 10,054,886

Ulywhyutip, npnug hpwwis wpdtpp
pwgwhwpnynd k
Lwbwlunpriiubphu npdwé Jupytn =
Uhuzl dwpdwu dwdybunp wwhynn
ubpapnudutn = 18,933,331 = 18,933,331
- 18,933,331 302,066,571 320,999,902

302,066,571 302,066,571

Udwiugjui gnpahpubin

Uswiugjwi gnpahputipp, npnup guwhwwnynid Bu 2niujwywu nhunwpyth Gubbunughu ndjuutn ubpwnnn
wnbtuthyuyny, hhuuwywund Ukpwnenud Bu nnynuwnnnyph U wpnwpdnyeh udnwtin U wpnwndnupwihu
$npdwpn wuwydwuwgntin: UdbLwhwéwtu Yhpwnynn guwhwndwl inbluuhuwiutipn $npdwpnubph guwhwndwl
L uynthtiph dnnbiubnu Gu, Ubapwnjw utnyw wpdtph hwzqwplutpp: Yu dnnbiubpp hwzyh Bu wnund niwpptn
wnuutn, huswhuhp BU” gnpdpuytiputinh Jupyncuwynipyniup, thnfuwndtigh utinge U $npdwpn npnuyputnp b
wnynuwnpnyph Ynpp:

dwéwnph hwdwp duwnstih $huwluwlywl wlinpyutn

Hwédwnph hwdwn dwuingth ubpnpnuwihu wpdtpnebnp, npnup guwhwunynid B guwhwindwu dnnbih
ogunip)wdp, hhduwywund Yugquywd tu 22 whnwluwiu wwpunwnndubphg: Uu wpdtpnebnp guwhwunynud Bu
GYwdwnwpbpnieywu Ynph dhengnd, npp ubipwenud £ 2ntunud nhtnwpltith U 22 Yeunpnuwywu puulih Ynnghg
hpwwwpwywad wngjwubpp:

Lw2ytunn dwdwljuzpgwithg htun intinh nlutgwd nGwptn
2017p. hntudwn - dwnun wdhuutiph pupwgentd fwuyp tntnwpwtub £ 14,540,500 UUL nnjwn wuywluwlywu
wndtipny U 2019p. dwpdwl dwdytunny wwpunwwnndubn® hwdwdwiu 2016p. Gppnpn Gnwdujwynud 22

Ybunpnuwywu Fwuynu gnuwugdwad winwdbiwagnjup 50,000,000 UUL nnjwn wudwitwlwu windtpny
wwpunwwnndutnh pnnuplydwu wgnwagph:
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ULiiwifu wninhunpuilpwls Ganuwslpugnysguit i dhwuhl
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pamkhiahly wpiianh

Uuywu wnunhinnpuwiuwt Ggpuljwgnieniu

«Udbphwpwulys thwly pudLGunhpuwljwu pubybpneewu
Fwdutinbptnhu U Suenblubinh funphpnhu

Quindhp

Utup wninhwnh Bup Bupwnyb «UdGnhwpwiule thwl puudubnhnwluiu pubtpnuyawiu

(Puwiul) Phuwlivwywt hwzdbuindnienuutbpn, npnup uBnwnnud Bu 201 7. ntinbdptnph

37 -hu wdwnindwa riuwndw hwdwn hwdwuapupihwly $huwtvwywiv wpnyniuguinh Jwiupu
hwzdbwndnieniln, 201 7. nklpntdpbnh 31-h nonueguudp. dhuwbuwyuil Jhdwyh duupu
hwzdbwngneeniup, Unyl wduwguhu wduipumgud owpduwe hwdwp npeedwluet dhenglibph
hrnuptnh L ubthwlwu Guuwghunwinod thndhnfunieniiuGnh bl hwzdBwndnge)nouutpn,
filpwybu Lwbe phuwliuwyuit hwpdbuinyneemiiubphu Ghg cwunpuignnueniulbpp, Ubnownw
hwzduiywhwywl hwzdywnuwl Uzwliwlwh pwnwewlwungemniiubnh wdtinh uywpwabpp:

Utin Lwpahpend, Uhg Shuwuuwywu hwzdbGundniginiuubng pninn twluwu wnenwdubpny d2dwnhun
B ubnyuywaunud Pwuyh Shuwuuwtwl yhdwin 2017p. nbunbdptph 31-h apnupjwdp, Uncfu
witrwieUhl wiuwpundwe nwpyu huwbuwluis wngniugubnp b npuidwlut dhengubiph
hnupbpp” hwdwawju Shuwluwlwl hwadBndnuggnciubph dhgwqujhu uunwunwnuutiph

{3 UU-Utip):

twndhph hpdptn

Utiup wninjunt wuglhuwgnti Gup Unerhuinh dhewogguhU uinwiunpuupuiuGnppl (UUU-ubkn)
hwdwwwinwufuwt: Un uuiniwunuinunubphg pfunn dGn wwnwufuwuwmynognoun
Ulwpwgndwa £ wu Ggpnwwgnigpuiu «Uninpuninah wwmwuﬁ;wbwmdnuajnwg Phuwluwlwl
hwzdbunuynieniiuGnh wninhunp hudum puudunad: :

Ubup wulwiu Bup dphg' hwdwdwiu Zwzduwwwhubnh Ephbwih Uhswggughu
Uwnnwunwnuutiph vnphpnh Unnudhg hpwwwnwldwe Mpndbupnuug hwedwugwhh Bphiugh
Ywlnuwgpeh (ZEUUR Juunuwaghpp), L wwhwwubp Gug L Gugh wy) spwheusUlggy
huwidwdwjl 25UV uunuUbnh: UGup hwdngdwd Bup, np dbp Gnnuhg dbnp pbpdws
wninhnnpuiyub weywgnygubnpn predwnun b hwdwuwguwnwofuwu hhdp BU hwunhawuncd denp
Juwnehpu wnuwhuwyunbng hwdwn:

Uninpunh wnwigpunhtr hwupgbp

Uninhunh wnwlgpwihu hwingbipu wju hwpgbnu Gu, npnuge, dbp duwdbwghwwyuil
NNy wt hwdwdwiju, wnwdip bzwuwyuh B pupwghy dwdwibwlwznsuwith
dhuwuuwyw huzdbundnigniuubph waipunh pupwgpnud: Uin hwpabipp nhnwpldb Gu
dhuwuuwlwu hwzybungnipintuubnh wnipunh hwdwwbpunnd” npugtu dbl wdpnnententu, b
hwzdbwngnipncuubnh Japwpbnw unghp dbwdnpbin bwwmwyng: Ukup stup
unpwidwipnud wnwbdhl Guinahe win hwpgbnph depwpbpwe: Usp uwpwanneeniup, b
hugwtu £ utnnpliuzdwid jncnuapwignin hwngn nhuiwpbdt den wnoanhunph pupwgned,
uEphwjwgdwad & uyn hwdwiinbpuwnnud;




Erogsnghind
ooty aashaanh

Utup Juunwpb Bup dop wwipuwllpuungglibbnn, npnup bhwpwandwd Bu «Unwphnph
wwinwufuwwingnuainiun dhuwluwlpwl hwzdGuynogginiiuGnh wninhuh hwdwn» puduncd,
wiry puned win hwpgbph Jtnwptpuap: Zwdwwuwnwuafuwibiwpuwn, dip wnoahap Upwnb £
pupwgwlwnabnh ppwlwlwgnd” dzubdwd b wwnwufuwt Shuwbiuwluwl
hwzdGuinyniginiiubnh fuayuwt unwigendwl nhulh dtp guwhwandwlp: Ubn
wnuhunnpuyu pupiguywnabph wprngndugubnp, wgn pynud uunnpu ubGpyuywgduid
hwngbnp nhrwpbhoe hpuubwgnwe pupwgwlwngbpn, hhdp GU hwunhuwUred Ghg
Ihliwuuwywl hwedbundnuzncuubnh depwipbppwg wnoiphuinpuauiu Junaghpe wnpuowhogubine

hudwp:

Ununpunh wewugpwijiiu hwpg

Puguytiu & wgu nhonwpydbip dip wnepinp
nlpuigniyd

dwinpliinh windtgplpdwry gomyf wparhnLun

Jwpytph wpdbgpydwl gany wwhnuuwnp
nhwduwnni it hwdwn hwunpuwbond £
wrwugpw hu nuinnaneg)niulibnh winwipljue:
Updtigpyuwu puguhwpnnudu no
thnfuhuinnigynn gnudwiph npnznudp hp punuend
wunnng gnpapupwg b, npputinwnnud £ mwinptin
Bupwnnnianluutp L gnpanuubp, Ubnuwinug
anpapultipng dhuwuwluiu yhéwln, uwwugnn,
wwaw npuidwieu hnepbpp, apwdh hpuigdwu
uwuynr anwn qubnp U hpugdwt
durdwuwjuwihwndwan: Unnbpudnpdwl tnwsppbn
ubpnnubnh b Gupwnpniegniiutbph Uhpwnnudip
Yuwinnn £ hwigbGgut Quapybnh wndtignUdwu
gaony wwhnwuinh guwhwindwiu Eulusunptiu
tnwippGn wnnyniuputph: Uw Ywinnn £ Eulwu
wanbgnieiniu ncliblwg Pwitlh dhuwluwewu
wnpryntugutph unw:

Jwinbtiph wndbgplidwl gany wwhnuen
hwunhuwunid £ wininhuinh wnwigpuwghu hwng
hwawhinpnubnpu npywéa JunUiph W
thnjutnyngentulbph gnuwdwinh uguibwluagh
lhuGne (Pwulyh punhwuniy wlnpyusph 70.8%°
201 7p. nbywnkdpGph

31-h npncejuidp) L wpdbgpydwls guushwindui
hhdpnud pulwd Bupwnpnipneuutnh
untpjGlunhynuejwiu wuinéuwnny:

Ubup quuwhwunb Gup fudpwhu wpdbgpyuwu
hwziwnluzph ulwndwdp Jpwhubnnnuz
dhengubpp: UGup phupwidnpby Bup judpwihlu
wndbgpyduru hw2duwinpUh hhdpnod puywa
dnnbuGpu nu Bupwnnnygicuutpp, dnnbiuGph
puwuwabbnpu nt dnunpujhu indjuiutinp, huswyyhuhe
U JwpUybph gnun nnupugpnudubpu i
dwdybunwiug opbinn:

Uuhwunwwu hhdnepubpng hwzdwpyduo
wnpdbgnyuwit gany Ynpnwuaiubph huadwn dbup
phurwUnpbl Gup wpdbgnuwl pugwhwpundwl
U prailwibjwluwy qQuuwhuandwu hhdpnd pujjwad
Hupwnnnuamoiutnn, ubinwejw; hwadunip
hhdpnud pbywd gnwyh wewplugh gudhwoinnwdp
nL wuuegu nuadweliuuu hnupbph
Ywupswinbunuwip: UGUp nuawuinpnugeiniup
yeunnnuwgnt Gup hwzdbunn. wduwieyh
npntpwdp wpdghbgniuwi hwunwupzin nctubgnn
hpwdw pwuwwy widwug inpduwd uzwuwuth
ywnytnh upus

Ubup Lwl ppuwywliugnt) Bup pbpwgwiunagbn
Pwulp” Junplwihu rhulhu Gupwnlydwdnipniup
L windbgnydwiu g@ny wuwihnuuwnh guushwiain
hudwn Yunnwpduid wnwtgpudpu
Gupwnnnge)ntuubnu NLnwwmnnnunouutnn
Vywpwapnn pwgwhw pnnudubph bhuwndundp
(Cwunpwapnuinu 21):




EEIRH T
[RIEIR I IRY

Puiih 2077 . Swplitpurs hwizdBanddnuzpt dEe ubpwindud wyp inbnGhunngnuaincts

UjL intnbhwiwngnuzniup Uanwenwd £ SwpGyuwit hwzdbumdnoeal dee ubpunywd
wmtntiywwmyneegniun, pwgh dhuwbuwlwl hwadbindngenibubnhg W npwilg depwsptipgug dbn
wnLnhunpuuit Ggnuywgnigintuhg: AELwduinnoginiun wuwiiwauwbiwinnt £ g
inbntlwiinunuewl hudwin: Swinbilu hwzdtindnugeyniup Bupwnpuipwn dag Yupuedwndh
winurthuinpuuil Ggpueuegnie)wu wduwpyhg hbnn:

Shuwtuwywt hwzdawndniggniitbph Japwpbpguy ubp Gunghpn dh nwpuddnod wy))
inGnEywnynteiwu dpw, b diup win inbnbywndnuggul depwipbnug stup inpuadwnpnud
Yl nj npbk ALund Yuapunwhiwgund udueuehwgnad agguag inbnbhuendnuewt
Utnpwipbnyw:

Ihuwbiuwywu hwzdbindnuneiuGnh wnunhuh htivn Yuupdwe, den wwpnwdnpnoggnoit £
gwiunpwliwi w) inEnGhwwndnieuun, Gnp whu inpuwidwnpdgh dag, U npwund nhownli, ph
wnryng wnbu Bu fuljwl wbhwdwwwinwufuwungggniuutn wy inGntGhumynee)ul
dhtwliuwwu hwzuyGundnieniitaph Juwd wnohuh pupwgpenid dbnp phpgws dan
ahwbiihpubph dhel, &G wnnne wyp nbnblwwndnoznun wuwnnebwbnud £ g buuluu
fubnwenypnudubn:

QAGunfuipneapiatr L StopGutliph funphpnh wunwofuwbanmfneinoun sl
hwizilGimyainitulEnh hwidwn

AEYwwnnugeniun wwnwufuwbunne £ S2UU-ubph huwdwdwiu $huwtawuiu
hwdGndnugniultnh wwnpuuwndwu U é2dwnhuin Uephuywgudul b wiuwhuh ubpphu
hulnnnuesjwu hwdwn, nnp, pun nEhudwpniegywit, wuhpwdtun £ uwpnuifuntgiwil Gud ufuwh
hunbwupnd Ewbwil fubinwegininnudubnhg gbind Shuwliuwbul hUJZL]_i}U’H.[nL[ajnLUUbnh
wuuwnpusgunnudy unuwhnu_hmt hwdwn:

Shuwuuwywl hwzdbudnienuiutn wwinpuuanthu nEywdwnniegniup wwinwufuwuwnnt &
Fwulh wupunhwin gnpabine Juwpnnnugnuup guuwhwiinbne hwdwn, hwdwwwwrmwufueds
nEwptpnud wuplinhwnnipiuu hGwn Yuwdwsd hwpgbnp pugwhwiuinbne b ugdwybpwnuewu
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hwJuwiunhwignudp puandn dwbwpmuyh hwdwuoathwgned B, puyg wjl sh Gpuaziuwdnpnid, nn
Unmhmh Uhewgguyhl unwunwpuubnhu hwdwdwii hpwuliwgywd wnwnhunp dhaun
UhLUJLnULU[’Jbr‘Ih Fuwit Jubnuignunudp, Bnp wiu webjuw B vbnwgnapnuiubnn bwpnn Gu
el fuwinnuifuncgwiL uud ufuwah wiprgniupned U hadwindned Gu Ewaleou, Gpp
fubpuduinplib Yuapnn £ wilfUleads, nponpnwetp, wnwibdhu jud dhwopu Jepgpwe, Lwgnau
dhuwuuwywu hwzdbundnieniuubpl ogunwgnpndnnubnh’ wiu dhtwuuwluwiu
hwzdEnynignciuGnh hhdwu gpw Yuapegdnn anuunGuuledu npnzneditinh gpud:

UUU-ubiph hwdwdwju hpwiyuwitwgnuwe wrinhnh nne pupwgpnod hpwnnd Bug
dwubwahunwlywl nuinnnnizinit U wwhwwund dwubwghunwbuu juulwdawdnnggnda:
b ipnwdu’
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Shuwiluwywl huwzdbuinynigniuubnh Buyuwil fuGnuwgnendwl nhugbnp, twjuwggnd U
hpwbwlwglnd Bug wnorinpuywu pupwgwlwnabn wn nhulbppu wndwgquibgebng
Lwjwinwigng, U dinp Bup pbpnud wnunpunnpuiluil wuwgneggubn, npnup puigdupun b
huadwiwuwrnwiujuwit hhdp Bu hwunhuwiunwd dep Yuinahph hwdwn: ewpnuefunceuru
hourliwitpny wnwewgwd Euwbul ubnuwenundwt jprugwhwndwu rhulju wedGeh puepadn
E, puit ufuwyh hGnbwupny Fulbuwu ubGnwenupdwe puguwhwinduw nhulyp, puth np
fJuwnnuiuniemiun wnnn Eubnwnt hwuguwdnp hwdwdwjunig)niu, ghingduwnwinnig)ndu,
dhunneduwiynn puwignnatdubp, ufuwg ubpluwjwgnudutp Yud ubpehu huynnnoegjuiu
hwdwiuipgh swnwzwhned.
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. Bgnwhwugnud Bup ntbwdwnnieiwl Ynndhg hwzdwuwuihwuiu hwzdunduwu
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2017 pJwliwiuh nhtpatdptiph 3 1-hu wifupnunfud mwpgo hudwp

Snynowhts hwdnun
Snlnuwhl guiuu
Sncn nnbjnuupu Ghuwdnus

Uhgunpnwdawpubiph qany Eywinin
Unhgunprnwddwnlbph gany Swjuu
Upgunpnwdédwnubph gdmi gnun Glpednus

Shupuwghg ognen

Prwljwts wpdbpnd 2ushnegel Gued duasal dpengny auhdon
bhlrutiuwipels anpahpubshg g (Juwnl/ogoun

Unawpdnipuahu anpdwirungsnibblinhig qiun ogniu

cfudwunph hadusn teurgbh phuwstad it el papdubpho gnan
ognun

U gnpswnlnuliuds Eljwidnun

U gnperunbwluit dwhuusp

Sipswrliulwt Ehwdnun

Updbignlinedhg Ynpnuanubn
Snpgwnlulwl Yuninun windbaniinutha ben

Uusuwywgih gany swhubp
Uy purhwiune doup e wu dwpuubp
Cwhnye dhugl zwhnipabhupl

Cwhnpwhwplh gand gwjuu
Lz, rnwpdw 2wbnuge

Lin hundwoepdody Glednan hwpbaodhg htuan

Zwgnpnnn duwdwlielwepewtiblinnud npuybu pwhnye Yud
dbuiy depwnuiuwilpangidnn wy hudwiaganguly
pitueuliasljuils wipryneiplitin

Hwidweph hwdwn duwngbih $hlwlunelwly wignhylspn
dbpwgluhwitnduils wwhniun
=Pl wpdbiph anon hndhnfunge oo
-Cwhny@ Yued Juwu dhnfuwiiguws hnasiuiu wpdbiph gnien
thnthnfunygnel
-Cwhnygwhwplh wgnbgnignu

Cunwdbup hwgnpnnn dwdwlwbwzpouifubpned npwbu
2witngge ot s YEprnuiewtpungdng wy
huduiguipguel hbetuuliut wpnncugubn

Uy hurdeggwepthwly Glusidnoes hwpbnuiheg hunn
Cunwdlzup hwzdGunne mwepdn ofagupthedy Bleadnun

2017 2076

s, fg. gousd g, ol
5 49,297,198 42,624,265
5 (30,932,888} {27,749,228)
18,364,309 14,875,037

6 3,677,025 2,866,115
7 (791,890} (610,329)
2,785,135 2,255,786

8 - 1,096,824
9 (1,976,234) 1,055,809
10 5.815,335 2,465,343
424,708 736,347

i1 2,158,541 1,661,640
12 (1,892,480) (1,461,489)
25,680,314 22,685,327

13 (5,811,644) (5,434,401)
19,868,670 17,150,986
(6,240,813) {5,675,280)
14 (4,091,161) {3,746,410)
9,536,696 7,729,296

15 (1,886,708} (1,522,610)
7,649,987 6,206,686

462,604 1,435,355

{424,708) {736,347)

{7.579) (139,802)

30,317 559,206

30,317 559,206

4,680,304 4,745,892
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Shuwbuwiljwit Jhauigh dwupu hwizdbunnueg o
20177 pduwluwuh nEjunbdpEph 37-h npnyppudp

Cunwabip Guwhunw b wwpunwdnpnuggnouubp

2017 2016
owl. hwq. pnud hwaq. npud
Uywmhdubn
Apwdwlwu Jhengubn b nnwiug hwdwipdbputn 16 107,616,368 135,280,872
Pnwwit: wpdtpnd’ 2whnyeh uid Juuweui dhengny genhidnn
bhuwuuwliwiu gnpdhpukn 7 3,968,064 3,130,071
Hwwnph hwdwp dwungbe dplacauowe il ealumhduén 18 9,888,078 12,408,292
Puiuybphu ipdwa Juwinlsn L thnuwungnugagniuititn 19 10,842,890 4,853,302
Jwlpunuind htinmgudwu wuwpdwlwgptsnph adny uinwglbhp
gniduwnubn 20 8,675,394 6,446,797
Zwdwhunpnubiphu npdwd Juiplin Uthnfuuangnezneuutin 21 479,640,981 513,218,709
Uhll duapiduats deadylungs wyuabdneg blazgaindUbg
- Pusuyh Uandhg wwhifnn 22 37,337,539 36,255,642
- Ztingldwl wwydwliiigpbspnyg gpuduunpuud 22 5,968,305 -
Zhiuwleulz dhenghitin 1 ng Wnepuuljui wilushilbp 23 7,126,916 3,651,239
Bupwghl hwniwhlu wynhusp - 1,321,801
Uyp wywpJubn 24 6,657,562 2,796,698
Cunundbup wignhdubn 677,722,097 719,363,423
Mwpwwynpnipneliubn
Pl wndtpmd” 2whnyph Yuwd Juuweah dhengny swehinn
huwuuujwil gnpdhplubn 17 686,306 2,535,283
Fuwiulieph wduwiusp W duwgnprutp 25 40,004,001 71,834,882
Zhwngudsu wuydwiliwgntnh génu déwnubithp gnudwanuen 26 6,121,693 -
Zwdwhunnnutinh pupwghy hwzhyubn L wswunlbn 27 375,170,779 414,608,686
Bnnuwnlyuwa wwninpw bl wndbrnebn 28 40,932,595 18,124,500
UjL thnfuwnnt dhengubp 29 98,128,094 102,735,039
Uwinnpuwirnwu thnfuwinnegnduiitin 29 40,919,768 40,811,255
Cupwghl hwnbwhl wwnumwynpnigmoitibn 890,256 -
Zhunwagqyud hwnpluwjhl wwpuwdnpnyeniuubn 15 1,025,103 1,442,872
UJlU-IUJﬂmel-lnnanalnLUUbn - 30 3,841,631 2,873,138
Yuwwyhunw
Yurunteurpualjete b 31 32,087,360 32,087,360
Edhuhnl Glusdnmn 7.755,179 7,755,179
Jwswnph hwdwpn duangbih Shuwuow ey winhdubph = )
UGpwgUwhuwindwl wjwhneuwn 338,214 307,897
puuzin|wd 2whmyp 29,721,118 24,247,332
CUunwutun Yuyghinw) 69,801,871 64,397,768
677,722,097 719,363,423

dhuwiiuwdguy hdwlh dwuhl hwzgbindnueniup wbunp L puegtngyh $huwuowbeis hwpgsundaggncibph

punyuigneghy Jwu Gugdnn swibnpwgnnuginiiubph hbn dsobn:
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Apwdwiput dhengutiph hnuptiph dwupu hwzdbwmygnugjuh
2017 pdwiiwiuh nYynbdpEph 3 7-hu wduipuyws nwpyduw hwdwip

2017 2076
Duily. huwg. gt by, npruf

Tnwdwljui thengubkph hnugbn gnpdwnlwluilt gapgniubnczniuhg
Uunwigyed wninlnuutn 45,679,533 40,931,425
Hawngud exnlrutin (28,386,448) (23.8717,5380)
Unwgud dhgunpnwdawnutbn 3,577,025 2.866,115
Jawnwd dhgunpnugswpubip {791,890} (610.32%)
2nun (Yawpnudubn)Adnungtin hpwliu wndbprd 2eehnggh o Quwa

tvhgngni] puthunn bhuiuuwljwu wljmhubphg (1.933,348) 676,407
2nun @Wawpnulubin)/dnunpbp wipuuwpdngpny gnpdwnunueniuldapnhg 3.601.374 2,724,237
Biptp wi gnpdwnuwluiu whuutnh gang (1.892,480) (1.461.489)
Untunphbips wl gapawnuwljuil: Glwdwmp garm| 2,159,541 1,427,995
Uzhuuumddund L wgfuznnwilpugupu déwndgued w) gaofwpube (5,726,848} (5,754,347)
tipbin wy punhuwisp duapszaaliiou dwuutzni aéing {3 7233?21 (? 967 916)
Qnpdwnuwlwl whnpubph gnun (welGpugnod) Anjw gned
Ppwatjue windtpod 2uihngh wd Quoeup dhargng sguacdan hplsatiowlgut

gnpappubp (814,6803) {2,665,582)
PwulLishu tpgwud quinlilin b shinjuwngnepmidubin (5,003,619) 2,754,468
2wiunwnad htngduts wupiuinegptinh gdm] unwgdbhe gngdwpltin (2,223,000) {164,817)
Lwaufun prlsanhils v ied dwipdas Lon g mgnoisp 34,518,400 {193,906,455)
U wihinjJubn (3.934,632) (704.138)
QnpgwnUuul wipmwynpnupniiuGph wybpegnud /(CWfwuagnes)
Ppwiliwiu wngbpn 2whaypi Yuwd Juwuh dhgngnd saathdnn phuwbuedjuis

gnpahpubin {1.894,376) 2,330,730
Pwduybph wiuunubp b duwignpnusn (31,378,969) 50,005,742
Lbuguduwu wudwuwgntinh gamy Jawmtihe gnuiwpubp 6.096,286 {18,990,905)
Ldurunanutinh pupuwrghl heephyUtin O wguiuntn (46,389,248) 119,071,450
Lyt wjwnunnang gncubn 359,730 (239,818)
2nin nnuwdwibuit dhengutph bnuphn gapdwrlwljwl

gnpanubngniuhg dhbl 2whnpewhwplp) (37,600,891) {28,797,677)
JAwndwa pwhnuzwhwpy - (930.000)
2nua guudhweljuil dhengubph hnugbp gnpdwnwljui o

gnpantubknrntuhg (37.600,891} (29,727.677)
Apwdwljwl thgngubph hnupbp Ubpnpnuiwphlt gnpaniubnuaiihg
Lhduwlwiy dhgngubnh 4 ng ynipwlwu winhuyubph denppbpnwdubn (4,345,b62) (1.473.,90/)
Lhitwlpusy dhengUbnb 4 i Wnipwlwu wynhdubph Jwbwng 2.048 145,298
Hw@awnph hwsdwn dwangbi b phuwiiuwul wimpdutiph dizpptpnuiutip (17.533,115) {15.698,172)
Unwnphbin qwéwnph hwdwp dunngs b dhuwbusaljwl wipshduknhg 20,417,703 15,036,412
Yhul dwpdwiu dwdBng wwhynnubnipnwiubnh denpptpnuiubn (79.345,696) (38.114,289)
Ununpbip dhUzl duwpdw dundybionp wwhden Lepnprduting swpnufutinhg 72,727,616 21,633,698
Zuwyjuiluwiu puiuybph L Jueplpughte ugsiwl bpugnupgnoiusph St !

wywpmaunmdubnk Abngphnpnud {612,754) -
Znun nnudwuwl dhengubnh hnuptp ubpnnnuiwhu

gnpantubnipniuhg {8,689,760) {18,371,560)
Apuniwluwl Jhengubph hnupbn $huwtuwdamiut gnpdniubnipntuhg
dawngug uwhwpudhuubn 31 (2.176,201) {1,685,286)
Ununpbp wy thrjuzmn dhengubphg 67,496,831 77.618,450
Lz thniuwnne dhgngubiph duipnod (72,007,598) (53,479,054)
Ununpsn ponwnlywe wwnagughl wndben phnhg 22.504.610 17.015,044
2nin ppuwywl Shengutph hnuptp $huwlouainpgwl

gnpanlubniemithg 15,727,642 40,269,154
Anwdwlwl dhgngubinh W npwilig hudwndbputnh anun bjwgnd (30.563.,009) {7,830,083)
enfuwpdbpughit mwppbpacncuutiph wanbgnupincun nrudwsuh

dhgaguliph L anwug hwdwpdGputipg ypw 2,898,505 397,638
MHiwdwhwls dhengltn U npasbg hwdwndbpubin hwzdbnne awpsgw ugpnud 135,280,872 142,713,317
"I-azjl:j;:ldl;nh dhengubp U npwlg hwdwpdbBpubp hwzgbwne mwpdw 1 107,616,368 135,280,872

SYpwdwbws Jhengutinh hnupbiph dwuhu hwadbindnusgniup wtiong E puptipguh $huuiuwd s
huwgdbungnuemuuttinh puunluugnugh; dwiu Luequnn dwiunpugpnupmoultiph hen dilpnting




«Uetiphuwpwulyy oRC dhuudiluu hwgbinynuegniitn
Utthwhwt juewghmwnud thmpinfuncpinodbtph duwupu hwztundnogsincu
2077 pywluitth nGlukdptph 3 1-pu wdwipumydwg nupdw hundwp

durdwinph
hndfuan
st pht.
urpufufUbiph
Leulintrey- ybpwg -
noulpul Ldpupinu hurandfuiy 2puezfutfuie Lununftup
(hiug. apusd) [2/1T178 Lperugfriney Gl uyefrLeen 2wt fpeugfinusg
Uuwignpriu wn 2076p.
hnouywnh 32,087,360 7,755,179 (251,309) 19,725,932 59,317,162

CunwdEup hwdwwwnduly

Dttt wepryncgeubnp
Zwizybuinnt tiwnyw zwhng @ - - - 6,206,686 6,206,686
LwgubunnL wwendu wp

husiwswphwl Ehuwuuwluu

wpryneugubn - - 559,206 - 559,206

Cunwdtup hwzybunng wwipdw
hwdwujunthwly Eyuadnun - - 559,206 6,206,686 6,765,892

HYwiwghinwiphod nonuiijbnp Bu
gnwlglud gnpwpputn
ubhwljwbwwnbntnh htivn
Cwhwpwehuubn 31 - - - (1.685,286) (1,685,286)

Cunwibup gnpdwppukp
ubthwlwlwwntptph hbn - - - (1,685,286} (1,685,2886)

Uuwgnpnp 2016,
nGlnbdpbnh 31-p npnuppudp

32,087,360 7,755,179 307,897 24,247,332 64,397,768

Uwgnpnu wn 201 7.
hntudweph 1 32,087,360 7,755,179 307,897 24,247,332 64,397,768

Curn bl Fuudwiuguigial
Ihuwtuwuwit wpyncupukp
Zwzdtinny wwunduw pwhnye - - - 7,649,987 7,649,987
LezdGnnt tnupnue ey,
huwdwwwipthwy Shuwluawlul
wnryncuplbn - - 30,317 - 30,317
Cunwdtup hwzdbnne nwpyw
hwdwwpwnthwl Bluwdnin

- - 30,317 7,649,987 7.680,304

C, Yy hinwned nirpuy hnpbu
apwugwd gnpgwpgutp
ubGthwlwuwwnbntph htiwn

Cwhwpwdhliubp 31 - - - (2,176,201)  (2,176,2071)
Cunwdbup gnpdwppubkn
ubthwiwlwiintnEph htin - - - (2,176,201)  (2,176,201)
Uuwannnn 201 7.
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