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Zuymutnuit' pykp b gmiguitholbp

[~
The ‘
Heritage Foundation

Stunbuwljui
wquunipjui hugtpu
2016

54-nnn 178-hg
(swthunnp wquutn)

Uninhqh qupuiihy
(dwpwn 2016)

B1 (huynii)

WORLD BANK

Qnubptgm pjundp
qrumybynt
nymiphumpmin
(Doing Business 2017)

38-nnp 190-hg

Fitch

Ratings

$unsh Juplymithy (hhu
2016)

B+ (Quyni i)

Uwpniuyhl
qupquguwi huntpu
2015

85-pnn 188-hg

WORLD
ECONOMIC
FQRUM

Upgniiulym pjuia
hugkpu 2016-2017

79-pmp 138-hg

Uqquyht wpdnypp huguljwi npud (AMD)

Pluwlsmpjniip 2,999 hwgq. (2015)

20U 10.5 Ujpy (2015, UL gnjuph phpughl
thnfuwpdtpni)

Ut pusht pudhl plijing 2LU-U' 3504 (2015,
UU'L nnjuph pupwghy thnpuupdtpnd)
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Zuyuutnuil dwljpnininnbumluiin gniguithokp

AMD/USD (dhght: opuljuiti) AMD/EUR (Uhoht1 opwljuiiz) AMD/RUB (Uhghti opwljutr)
477.6 481.0 557.0 11.5
8.3
16.3% 8.7% B4.3% B.7% m7.8% B5.2%
— — —> — — —
Jan-Sept Jan-Sept Jan-Sept Jan-Sept Jan-Sept Jan-Sept Jan-Sept Jan-Sept Jan-Sept
2014 2015 2016 2014 2015 2016 2014 2015 2016
UL Awipuyht hwoybk
£ R ] A P ) e e el e
=9
% g 3.22 1.11 2.36 1.10 2.30 1.29
a : g
f=yl = C
5 - = -2.11 -1.27 -1.00
] ]
E 2Q2014 2Q2015 2Q2016 E Jan-Sept 2014 Jan-Sept 2015 Jan-Sept 2016
=] D ‘Ukpypnud === Upunwhwinud ==O==9niwn wpnwhwind
Uhowqquyhtt yywhniuwnkp Uwubtu]np thnfjuwbigniditip®
g g
& ?% 2% &
B — —> 5
;é 30-Sept-2014 30-Sept-2015 30-Sept-2016 §' Jan-Sept 2014 Jan-Sept 2015 Jan-Sept 2016
Uwupnyulwi qukph huigbpu (12 wdhu) Stuntuwlutt winhynipeyut highpu (12 wdhu)
102.9 Lo 104.8 103.8
o= Nll N‘G
Sept-2014 Sept-2015 Sept-2016 Sept-2014 Sept-2015 Sept-2016

*Onuwtgmuubpp bkpuenid ko $hqhuljui whdwhg putlph dhengny juwnwpynn pinhwini wpbnpughi

b dwubwynp thnpawbignidubpn:

ZhUuUYUL 8Nh8ULRTLE D

2016p. ZLU-h wdh wlkbwpwpd
Juupiwinbunidp Uhowqquyht
wpdn pught hhdbwnpudhb £
3.2%, npt kwwbu pupdp £ unyl
hhdtwnpudh nwpuswopewih
hwdwp wpyuws dhohtt
Juupiwntunithg: Udkht, 22
nbnbuwlwt wgh
Juupwnbtunidutpp bu
Yhpubwgynud ko nlwh gbp’
wpwgn) bjny mbnbkunipjut
npnowljh jupnigwspuyht
thnthnjunipnibbp b
uywuntdubpp unp
Junwyuwpnipniihg:

Quuyus dwubunp
npwbudbkpnbph qquih
fuquwip’ 2UU-h wép ppuljul
En, npp bpwtwlnid £ wpunwpht
gnpénukphg yuhiqusnipju
ujuqnud:

2014-2016pp. huyjuljui npudu
UMNZ nwpwspnid wdkiwljuyni
wqquijhtt wpdnyputphg vkl tp,
npp bu Jiuynud EEpYph
dhtwbiuwlut juyniinipju
dwuht:

Unlwnpuyht hwpgtlohnu

qquyhnpkb pupbjuydl E nph
wpryniupnid 12%-nyg wdk) ku 4R
wpuwpdnipuhlt wuwhniunbbpp:

Unpnipbp’ 22 Uqquyht Jhwlugpuiljui
Swnwynipnil, 22 GR
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2Z puijuyht hwdwljupgh gnigmuhoutipp

Ulwhdubkp Jwnlbkp

8.5%

Unpn 22 npud

—_—
2014 2015 3Q2016 2014 2015 3Q2016
Zwdwhunpnubnh wjwbnubp Cwhnyp .
3
&
f;i 24%
=) —
2014 2015 3Q2016 3Q2014 3Q2015 3Q2016
Uljnubph Gudnwpbpmpniap Jwypunwh Bjudnwpbpnipeinitp Owubpp hupupbpnipiniup
17.8% Ejuninht
. (]
2.1% 10.3% . 51.6% 51.9% 49.8%
1.1% 0.9% 7.7% —
_ = J O 0 46.4% 42.3% 43.9%
.39 3.6% 3.8%
2014 2015 SO %031{‘1) 20150 3Q20{6 2014 2015 3Q2016 .

==O==Uhght ontjuyuljutr === UUbphwpuitl] aepm Thohit snthuuljult =0 Unlbphwpwl =O0==Uhohlt snthuuljurtt === Udlkphupwil

Uiujitnui| i AU W0 GpNijpjuit
9niwn innljnuuthtt dwupdw szmuéinqllzllgﬁighgp) i qnp?nul]bg]} o
8.2t 5.2% 5.1% 8.4% Ao 10.7% 14.4% 2% =
om0 — 17.0%
5.9% 6% s 3_1%0/7'(2%\5.6% 13.1% 15.1%
S014 5015 302016 2014 S5 302016 2014 2015 302016

==O==Jhohl pnijujuljus ==O= Udbphwpwy

e=Om== Thohll ponijuuljutt  ==O==Udbphwpwl ==O==Uhohti pnitjuubut  ==O==Udknhwpwily

ZbULuU4uUL 8Nkh8ULPTLE D

9 wluju Yupusdpny wljnhyukph,
wywlnubph b qupytph wap
JEpuljubqiynud Ep intinbkunipjut
JEpuljuiqudwip gniquihbn:

Puliljughtt hunyjwsh qnun pwhnyph wdh
wwwhnyytg hhdtwljwinud h hwphy
twpuljhinud Juwuwpkp putijiph owhnyph
thnpp wh:

2015p. b 2016p. 3 knwlujwutiph plpugpnud
11 pwiil ubpgpuiftg tinp Juyhwnwy wykh
puilt 103 Upn 22 npuid piphwtinip
gnidwpny. wjuuynud Gup, np nu
Juyuwuwnh qupuynpdut, hbnbwpwp tub
pughwinip nbnbunipyut wdh:

2015p. Ytponid dkswdswuy fuuyhwwh b
nnljnuwinwp uinnpupuu thnjuwentpyub
utpgpuynudp dudwbwuwynpuubu
Ufuqlgplg Juughwnwh
Eyudwnwptpnipiniip b gnun vinjnuughe
dwpdwl, dhtynkn putlh juyhwwh
hwdwpdtpnipjut gnpswlhgh by tu
pupdpuguy. wuljunud up, np
gniguithpubpnud Y1hukl npuljut
thnthnjunipyniiitp, htug np putiyp
uknupwppuh tnp jughinwp:

Putihh ywpluwinnn quplpp (1+ op
dudljiinwtg) twqkght 1.6%-ny Yuqubtiny
5.6%: Uhgohti oniljujuljuin gniguthpp qplipk
withnihnju Ep: Cinhwinip wodwdp,
Qupdnud Eup, np ququiptiwljbint wpnku
whgws k:

Putiyp 2-pnt £ hhdwlwb dpguljhgubph
owppnid sSwiubph b Bjudninubph

hwpuwpbkpulgnipjudp, npt qquhnpk gusp
E dhohti onijuyuiljuthg:
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N\ Udtphwpwth nhppp 22 pwuljughtt hwdwljupgnid

ZbUuuUuUL 8Nh8ULPTLE D
UuShaLEr Ut 22 npud 20KUNNCYUBLPL SCYUD 4Urytr Ut 22 npud

UUGLPULULYR UUGCPULULYR *  Guynih wé ybpohtt 5 mwphtubph
UGULGEUGRLE UUULURUGELE plipwgpnmd: Uwhyubph thoht
S 11 Udbphupuby 524126 Sl 1 Udtphupaty 347999 wwptljut wép dtpghlt 5 wwphtbph

Rupugpnid Yuqul) & 24%, nph
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2 2 2 2
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3 4 zwgphqibupuitly 337,422 : < 3 3 Zuyphqibupuwil 235,261 < v ﬁﬁ?ﬁ?&gﬁ?}?&i 92%;2}1111211 ulllllﬁziiulghﬂ:
4 6 UYRU 283,144 T v 4 5 UYRU 171,506 T v Uhissl 14.5%: )
2015 302016 2015 302016 hish 14.5%:
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U1 Uy de2sss 01 ey s ol gk
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2 2 2 3
® 2 R %
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5 4 dSP Pwll Zujmunwb 225,343 2018 302016 5 5  HSBC 142,260 2015 3qzo1e 0.9 mnlnuuyht Yhwnnyg Yuqubng
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UBOUYUL WUMDSUL Uit 22 npud 9NPS TU2NP8R Uy 22 npud =  Cuwhnyph dwubwpwdhip bu
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I o RS s e
UUULURUGRLL UUULULUIELL
hwdbdwwn:

2 2 UYRU. 57,145 < % 2 4 Upnghtiputily 3,436 % 5 l_hh mhrlh
3 4 Upnohtpuiily 53,028 S S 3 2 Puknpuitly 3,364 N «

4 3 HSBC 52,046 ; v 4 9 Upguupwitil 2,666 ; v

5 6 Plbhnpuil 42,660 2015 3q016 5 2 Uptw]hupuily 2,504 32015 302016 ‘Eum

wlunpyukph

Jupltph
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Uljwunhyutp, yupunuynpmipiniuutp b juuhuug

Uljnhydutp
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=
=
5
2014 2015 302016
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516 224
[ | .62
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2
o
=
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5
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3Q2016
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Un i L
wljnhyubp t{u;}p}:};lq
1%
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<,— Undtpnp.
\ 7%
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npjud
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Jupltp 2%
68%
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Yunwup.
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18% °-\ Juipltp
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7
_\
\_ Uninpuguiu
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huphyutp
3%
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wjuligubp
43%

ZbUuuUuUL 8Nh8ULPTLE D

Ulwuhyutph 2%-tung wgh
wupwqumd Jupluyht wynpunpbih
wdn Juqutg 12%, oinphhy

hwyytlonh funnigusph
pupbjudwi:

Uljnhyutiph b
wupuwynpnipniuibph dhohti
nupkjwt wdp Yhipght 5 tmupnid
Juquty Ehudwyuwnwupimbwpup
24% 11 26% qtpwuquigkiny
ontjuyuljut gniguthop:

Puijt wyuhnyb] E mbnuljut
onijuynud wupuuwnpnipiniiitiph
pugwphl junnigusp ukpgpunjting
U &hpwn puipjubiny dhgngltip
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wnpnipbphg:

524 ...

wljinpyubp
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Ywpluyhb wynpundly

Jwnpluyht wnpunpbih juenigyuspp

348 Unpuy.
11 _ Yuplkp Uwbp. b
69% U
—Jupltp

Unn 22 npuad
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" Unpynpunpy Jupltp

2015 3Q2016

B Uwtipwdwhi qupybp
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2014 2015 302016 Eubng. 10%
" 22Up3l m22UP1L32 8%
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*22 YR U3.1" Ukl thnjuwnnih nhulp sylwnp E ghpuquigh piphwbnip thulbul]u dwipws.
Yuwhuwh 20%-p: hwd.
22 URU3.2 hunpnp thnpuwnenitiph nhuljp swhwnp k qipuquigh pughwinip umIllL;an Ubgupd 12%

Juyhwnwih 500%-p: funonp Ehwudwpynid wyt thnfuwnnit, nud Juiplught 0 qnuyp
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punhwinip juughwnwih 5%-n:

12%

ZbUuuUuUL 8Nh8ULPTLE D

= Puitip owpniwynid k
hpwljwiwgut] hp pwqUuupului
tywwnwlp wykjuguk] PU
dwubwpwdhp Jupluyght
wnpundbnid:

* Putip quhywinid £ ynpundbih

puiguinhy nhkpuh$hlmgnup
hwjuwuwpuybu tkpgpuybing
wnbwnbunipjub pninp gninkpp:

Hwpluyhtt wnpunptih wép
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dwtipwdwp Jupluyhtt ynpundkjutpt
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putijuyhtt hwdwlwpgnid: dkpoht 5
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Unpunpuinhy Juplbp b wnbnph $htwmttuunnpnid

Unpunpuwnhy Juplpp jupmgduspu puwn

npugnpusnb] Jwpep wndnuph
= QURQ wynpudkih wst wykjh wpug
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6% hwdwhnily £ putihh
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: 2 mewm % + Uiaplqupt  putuphiguo
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Unlwnnh $htwttuwgnpnid Unlwnph dhttwtivwynpduts jurnigdusph
294
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I 15
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“©U qupltp (thnpp b dhypn) - = Lipypouduyght Jupljbp

Ulpn ZZ gpud
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=  Pulit mbgh) k swohiwinnn
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Enwdujulnid b ndtg npuljuts
wpryniipikp ubwnkdpkpht qnin
nnlnuujhtt dwpdwb juqukg 3.9%:

Ulpy 2Z npuad

Snljnuwyjhi Ejudnin Snljnuwygh Swpuubkp Oniwn mnljnuwght Ejudnin
=302014 3Q2015 302016 - Pugh nputhg, Y-t Uhnfwgpt b
wwhniunwynpdwb ywwhwbeubpp,
nph ppuljut wqpkgnipniup
Hwpduyh, juughinuh
Snijnuwjht Bjwdwnh Snljnuwyhti Swuubkph Eyuwinwpkpnipjui b gnin
JwonigJwdpn Junmgudpp Onin nmnljnuwjhtt dwpdw owhniyph Ypw nbkuwikih Yihth
wpnkb 4-py tnwdujulnid:
Ukpjuynud puwtjh ywwpuwnhp
Zw&ulu. wbwnnynu ywhniunbbpp 22 YL8-nd
lmf{‘ul‘;- gt QKUIIIIHL Juqunid Lt punhwinip
paaan P ann wlywhyubph 9.5%-p:

60%
~\

I_ Ipud.
A ..

—
\_ 2%
Un

0%

3.8%

qniun nnljnuwyhtt dwpdw

90%
\ 5 -(;NO\O
~Ud2 4.6%
| dépd. 3.8%
aw

gnudwp
R o Ujpg 22 gputh
d 2014 2015 302016
oo a qninn nnljnuuyhtt Ejudnin
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N$ ninjnuwyyhtt Ejudnin

Upn 22 npud

Ny uinlnuuyhtt Ejudniun

6.2

5.6

Ns wnlynuwyhtt Ejudnin
13Q2014

N3 ninynuuyhtt Swaukp
m3Q2015 m3Q2016

9niwn ny mnlnuuyhtt Ejudnin

Ny uinnuuyhtt Bjudnh unnigdusdpp

Updnip. qnps.
/_ unugyud
Ejuninun

29%

Uhglnpn. b uy __—Smydtpl
Y&wp. wnniquitiptly
37% \ quiiplitip

17%

AN Updnip. uynth
3%

\_ Qnpdwnh.

wwpunwnndu.
14%

Uhgunprpujdwiptinh b wy) idwmtmnhy
Ehwdwnh jupnigduédpp

Juwply. pupu.
uyuuwply.
44%

Zwpyh
uyuuwply.

/_ 23%

— Gpuwu. b

wljplinhuwn.
13%

\ Ipwd.
thnfuwtignud.
20%

ZbUuuUuUL 8Nh8ULPTLE D

= Quphimwnnn quplbph tJuquut
wpryniupnid 2015p. hudbdwn
Fuuygbu juqly kwnnydbphg b
wnniquiipiiphg unwgynn
Ejwuuniwnp, hknbwpwp
Ypdwnyty k twb pinhwnip ny
nnlnuwht Ejudninp: 2014p.
hwdbdwwn punhwnip ny
nnlnuuht Ejudnint
wykjugh) £ 19%-ny:

* 1y mnnuuyhl Ejudnint nith
nhypuhPhljuglud
Junnigqubdp. 83% Juqunid k
hhdtwlwb gnpéniutnipiniihg
unugyus Ejudninp
(Uhgunprwy&wplkp,
wpdnipught
gnpdwnunipiniuubp,
gnpdwnunipnitubp
wupunwwnndubpny, uynth
gnpdwnunipniuubp b wyb):

4 ° ]. upn 22 npudh

qnin ny nnljnuuwght
Ejuunin
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Jupswlwb swhiubp b gnin Ejudnin

Ulpy 2Z npud

Ulnn 22 npud

Jupswljut Swhaubp Juipswljub Swhiubph urnigudpp ZbULUYUL 8Nh8ULPTLE T
‘{“-11"1&11;)1&“11" e = Uppynibwdbunnipjutt ninngus
| 9% Uuipptpht, gwbiptpp b dwpiubph
Ubpluyjugmg. hEnbnnuiwt JEpwhulnudp
Luun
7% P11y mybkght juntuwthly
wnwpyu fupduspny swpuubph
‘ Uwwuwply., ]:ul]‘lulh u'l&bg L qqul].b
‘ _— hwnnpnuyg. quLl[u.lIli.lhIl mhmhuh]_ P]Ill_zhll
‘ b hudbduwn:
/ \ * 9mun pwhnyph dAbwynpdut
U Ypw hhdbwlwiunid wgqynid Ehu
szbi lg;lcﬁlh e wykih gudp qninn nljnuwght
302014 302015 302016 nuumgnl Uupdwt b nnydtph
60% hwpdupluwt nu
wwhniunwynpdw wykih
uhuwn Unintgnidp, npp i
Yhpwnynid Ep dhinnidauynp
Cwhnyp b Juwu wupnipjub puduwpup yuowp
N unbindtnt tyyuwnulny:
—— Some hoph 32% —y 2nuwn ogwhnyp
Uhtigh hwplnuip  40% o P
ouhnyph dwpdu : I_

Utpn 22 npud

ue Cliuakiip upR

Guh. bty bupl Cwhmpwhupl 2o \..hm

3 ° 5 upn ZZ npudh

niwn owhnt
3Q2014 3Q2015 3Q2016 4 2 g
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QEnpowljhgutp

Ulwnhdutph Budwnwpbpnipniu

2.\

= 2016p. 2-pn tpwdyywlhh hwdbdwn

Juyhwnwh Bjudnwpbpnipiniup 7.1%-hg
17.8% wbpughy Euhtsh 7.7%: Pusybiu
twhhunud, wyt pwwn wytjh pupdp k,

—O
1.1% 0.9% 10.3% O puitt Uhoht oniljuryuiljuatip (3.8%):
o ' 7.7%
> = 2015p. yhpenid dkdwdwquy juuwhunwh b
2014 2015 302016 2014 2015 302016 nnljnuwnup unnpunwu thojwnenpyul

Owjuubiph hwpwpkpnipeiniip thudnht

ubpgpuynudp dudwbwuynpuutiu
ujuqbgntg jughuuh
Ejuwdwnwptpnipiniip b gnun vinjnuuyghte
dwpdwt. whuunud Gup, np
gniguthpubpp Ypupbpun]yki, hkig np
pullyp nknupwyuph bnp jughnwp:

Guy hwnwh hwdwpdbpmpjub gnpsuljhg

*  Ubkbwdww] fuyghinwih tkpgpuynudp

23.4% 24.6% pnyp kg wywhnybt) hwdwpdbpnipjut
17.6% -0 qquith wwpwp, npb hp htppht Yogih
46.4% s —0 hpuwjuiwgut) Jupfudnpdui
43.9% O o o hwuljunwn dpugptpp:
42.3% o 1319 15.1% 17.0%
i = Oufuubkp/Ejudnin gniguthony putilji
qpmqh&ﬁnﬁd E 2$n r}&ppw&Uiﬂdﬁ];h
2014 2015 3Q2016 gniguiingt qqupnpth guon ?
2014 2015 3Q2016 wrq (22 4R 429 (Pughy) ontjuyulwihg:
Junlph hwpwpbpnipinidap O ° 9 /0
bPpugythnipjub swsynyph Oniwn juyni phutwbuwynpldui wiwinibpht b Yunhubph bl b .
mygun wuunu nNnipinL
gpduilhg thnjuwpnipnLiutpnht n FUPALP]
145.6% O\O/o 7 o ; /O
o/mﬁ‘)% 94% 85%
105.0% 76% Juuhunwh Bjudwnwpbpnipmnii
43.9%
2014 2015 3Q2016 2014 3Q2016 2014 2015 3Q2016 ® o

*Zuyinuipupp tkpuwend Ehwdwhinpnubph tundwdp qupunwynpnipmniaibpp, thowqquyht 611111111111111 humPth‘-la] nLhE

$htwbuwut hwunwwnnipniiitphg unugyws thnpjuwenipnibtbpn, jurwjwpnipul hLllllL[U’ll’li.l
npudwnpus thnjuwpnipniuibpp, huyybu twb vnnpunuu hnpwnnpnibbpp: 37
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N9 U0

Tudwlut vhongubp b nputg hwdwpdbputp

Cuwhnijph jud Juwuh dhongny hpujub wpdtpny swthynn
dhtwbuwljuts wjnhdukp

Juwdwnph hmdwp dwwnskih $htwvwljut wljnhdukp
Uhongutinh jupdwdwdljtn mknupwojunid ngpudwuljut snijuynid
Zwdwhunppubtphtt ipdws Jupytp b thnjuwenipeiniuubp
Uhigh dwupnidp ywwhynn ukpnypnidubp

Zhdtwwt vhgngubp b ns ynipuljub wljnhdutp

Ujp wunpjukip

Cunwukut whwnhyukp

Cwhnyph jud Juwuh dvhongny hpujuwt wpdtpny swthynn
dhtwbiuwljut yupunuynpnipjniutbp
NMupunuynpnipiniutbp putbph tfundudp
Zmlwhnpputnh pipwughy hwohdubp b wdwinubp

Uj1 thnpuwnnt dhgngutip

Uwnnpunuu thnjuwunnipjniuibp

U1 wupunwynpnipjnibuttp

Cunwdkiup wuwpuwynpnipiniuikp

Pudubnhpuljut juyhwnwy b klhuhnt Bjudnin
YEpuqtwhwundwt yuwhniun

pwohujws owhnijp

Yuuy hwnwy

2016p. 3-py tin.

117,536,435
60,723

9,386,545
11,753,491
354,404,330
21,810,254
3,479,684
5,694,228
524,125,690

179,161

28,197,975
298,150,889
39,182,184
16,721,667
79,925,923
462,357,799

39,842,539
378,610
21,546,741
61,767,890

hwgq. 22 ppun/
2015

142,713,317
465,303

10,278,601
14,153,152
321,891,139
19,570,705
3,195,703
3,605,768
515,873,688

582,560

40,219,294
294,012,140
78,383,861
39,721,324
3,637,347
456,556,526
39,842,539
(251,309)
19,725,932
59,317,162
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I\ Glwuniwn b sSwjuubp

hwq. 22 ppunl

Qniwn pwhnip/(Yuwu) wnhnpuyht gnpdwniinipniuknhg 2,404,966 1,755,635
Uy gnpdwntufut Ljudniw/(dwjuu) 50,787 1,572,969
Unpniunbibp wpdtqpynidhg (4,064,306) (3,838,678)
Unduwljuquh swukp (3,874,748) (4,176,114)

Cunhwunip Jupsuljwb Swubp
Cwhnipwhwpl (771,893)

(2,663,744) (2,308,653)

(1,167,807)
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Unjuiund

Luqugniji jutnbunpuljut juwhwuyg
Ujwuqugniji punhwtnip Juw hnuyg
U 1.2 Cuhwbimp Juughunwy/phuljn] Yor]ws wljnhdubp
U 2.1 Pupap hpugylih winh]ubp/pinhwimp wlpnhdiukp
U 2.1.1° Unwoht judph wpdnyjpeny pupdp hpugytih wljnhyubp/unughi
hudph wpdnypeny punhwinip wnhdutp
L 2.2 Pupdp hpugytih wljnhyukp/guuhwiy wwpnunpnpynbikp

U 2.2.1° Unwoht hudph wipdnypent pupdp hpugtih wlpnh]ubp/unughi
hudph wpdnypny gyuwhwie ywpnwynpnipiniuutp

U 3.1 Ukl thnjuwnnih wnwnkjugniy nhuljp

U 3.2 Tunpnp thnjuwnniitbph winun]bjugniyi nhuljp

U 4.1 Putlh htwn juuwsd dhl wbdh wowkjugnyh nhuljp

U 4.2 Putljh htwn juuy]ud pnpnp widwhg wnun]bjugniyi phuljp

22 UP-md yuhynn wwpunwunhp wuhniunubph tjuqugny dkénipniup
2Z npud
Upunwpdn)p

Unpdnipuwghtt ghpph wpwybjugnyt phuljp/punhwtnip juwhwnuy
Unwtdhtt mipdnipuyhtt nhppbph wnwybjwgnyt nhuljp/pughwtnip
Yy punay

UUU nnjup

Gypn

NMmipih

Ui

2014

25,447,680
53,323,411
13.1%
26.5%

17.9%
94.3%
68.7%
15.6%
289.0%

0.5%
4.2%

X

5.4%

2015

32,087,360
60,489,124
15.1%
29.9%

15.8%
151.3%
82.4%
17.5%
255.3%

1.0%
5.5%

X

0.0%

2016p. 3-nn

En.
32,087,360
78,210,827

17.0%
29.8%

15.0%
139.5%
68.3%
14.4%
191.7%

3.3%
10.2%

X

1.6%

22 49p
wwhwg
50,000
5,000,000
12%
15%

4%
60%
10%
20%

500%

5%

20%

2%
20%

10%

7%

whwnnd

yu
u
qu
qu

ju
qu
u
ju
qu
ju
ju

u

u

yu
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Ulpun]ubp

Ut ZZ npuad

Upnphliputly 2 12.2% 442,159 2 11.5% 401,767 10.1%
Zuyphqubupwbly 3 9.3% 337,422 4 8.8% 306,689 10.0%
UURU. 4 7.8% 283,144 6 7.9% 274,715 3.1%
ISR Publy Zujmuwnuh 5 7.3% 265,109 3 9.0% 315,846 -16.1%
HSBC 6 6.8% 246,077 5 7.9% 275,406 -10.6%
Plkhnpuil 7 6.2% 223,816 7 6.8% 236,618 -5.4%
Sniithpuitly 8 4.8% 175,078 9 45% 158,512 10.5%
Uninfkpu Pl 9 4.8% 173,695 8 4.6% 160,994 7.9%
Ulikjhp Pl 10 4.0% 145,136 14 2.6% 91,865 58.0%
Upupunnpurtty 11 3.8% 137,513 10 3.8% 132,640 3.7%
ZugHynbmipuiry 12 3.6% 129,644 11 3.1% 108,792 19.2%
Upuuyhupwbl 13 2.7% 96,855 15 2.4% 85,487 13.3%
Upguifupwiitly 14 2.6% 92,617 13 2.7% 94,671 -2.2%
Unkpuhupuitiy 15 2.5% 90,696 12 2.9% 99,698 -9.0%
Npnubpl) Pl 16 2.4% 85,804 16 2.2% 78,209 9.7%
Swipgugduil 17 1.9% 68,005 17 2.1% 72,107 -5.7%
huyjuju putly

Fhpinu fuilly 18 1.7% 59,820 18 1.1% 39,738 50.5%
Zuyyuunnwl

Uljup Puiy 19 1.2% 45,239 19 0.8% 29,409 53.8%
£SU. Pty 0.0% 0.4% 14,929 -100.0%
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Zwgwnpnubpht npgus Juplkp

uqlt 22 npuad

Upnphtipuriry 2 14.3% 318,749 2 12.9% 274,924 15.9%
Zuyphqubupuriy 3 10.6% 235,261 3 9.7% 206,042 14.2%
UYRU, 4 7.7% 171,506 5 8.4% 178,678 -4.0%
ISP Puitl) Zujurunwt 5 7.1% 158,661 4 8.7% 184,567 -14.0%
Plblnpuil 6 6.7% 149,733 7 7.3% 154,677 -3.2%
HSBC 7 6.7% 148,852 6 8.0% 169,592 -12.2%
8niuhpuilily 8 5.2% 115,334 8 5.2% 110,216 4.6%
Yninjkpu Pl 9 4.6% 101,940 9 3.9% 83,998 21.4%
Ulikjhp Purity 10 4.4% 98,709 12 2.9% 61,739 59.9%
ZugHnimdpuil 11 3.0% 67,413 13 2.8% 59,220 13.8%
Upupunnpuitly 12 3.0% 66,112 10 3.1% 66,082 0.0%
Upguijupurizy 13 2.8% 61,344 11 3.0% 63,881 -4.0%
Upuuhupurizy 14 1.9% 42,291 16 1.8% 37,605 12.5%
Pﬁllllqmgdmh Byt 15 1.9% 41,324 15 2.0% 42,891 -3.7%
Untpuhupuiity 16 1.8% 39,252 14 2.8% 58,967 -33.4%
Npnubply Full 17 1.8% 39,205 17 1.7% 36,904 6.2%
Fhpinu Puitrly Zujurmnul 18 0.9% 19,126 18 0.8% 17,955 6.5%
Ulyqup Pl 19 0.3% 5,847 20 0.3% 5,439 7.5%
£SU. Pulily 20 0.0% - 19 0.3% 6,146 -100.0%

*Qnun Juipltp (Jupltp, 1hqhtg b wljnnphug)



NMupunuwynpnipjniuutp

Uyt 22 npuad

Upnohpwirly
Zuyphqubupwily

U4RU

dSE Puil Zwjurunui
HSBC

buklnpuiy

Unudtpu Puty
Sniuhpwily

Ul hp Puily
Upwpuwwnpuil
ZuyEynundpwily
Upguijupuily
Upduyhupwity
Untpuhdpwitly
Mpndbpl) fPully
Quipqugdwi huyjuljui
pully

Phpinu Puil) Zuywutnwi
Utjjup Pull

ASU Puily

—_ =
—_ O W oo NONU W

[ —
s W N

15

12.9%
10.1%
7.5%
7.5%
6.4%
6.0%
4.8%
4.8%
4.3%
3.8%
3.5%
2.6%
2.3%
2.3%
2.0%

1.9%

1.3%
0.7%
0.0%

389,131
304,802
226,000
225,343
194,032
181,156
143,456
143,084
130,272
113,420
104,425

79,317

69,928

69,862

60,085

56,158

37,959
20,809

O 00 N Ul b O W N

_— =
—_ O W

12

12.0%
9.5%
7.4%
9.2%
7.6%
6.7%
4.7%
4.6%
2.5%
3.7%
3.3%
2.8%
2.3%
2.4%
1.8%

2.1%

1.2%
0.3%
0.3%

351,749
278,068
218,738
269,843
222,369
195,895
138,280
135,668
74,629
110,156
97,759
83,114
67,158
71,373
54,223

61,539

34,330
10,139
9,634

10.6%
9.6%
3.3%

-16.5%
-12.7%

-7.5%
3.7%
5.5%

74.6%
3.0%
6.8%

-4.6%
4.1%

-2.1%

10.8%

-8.7%

10.6%
105.2%
-100.0%

44



Nwpunwynpnipjnibibp hwdwunpyubph Wjundundp

U ZZ npuad

Zuyphqubupwitly 2 11.8% 234,974 3 9.7% 183,779 27.9%
Upnohtipuiily 3 11.4% 226,468 2 10.8% 204,107 11.0%
9SP Pull Zuywunwl 4 8.7% 172,568 4 9.4% 176,766 -2.4%
HSBC 5 7.2% 142,260 5 8.4% 157,693 -9.8%
U4RrU 6 6.8% 135,072 6 7.0% 131,216 2.9%
Untkpu Pully 7 6.3% 124,474 8 5.8% 108,928 14.3%
8niuhputly 8 6.2% 123,867 7 5.9% 111,768 10.8%
bubkynpuily 9 4.4% 87,999 9 4.3% 81,686 7.7%
ZugEynundpul 10 3.2% 64,281 10 3.3% 61,979 3.7%
Unpgujupwily 11 3.2% 63,163 12 2.9% 54,693 15.5%
Uk hp Pulily 12 3.0% 60,045 14 2.8% 53,159 13.0%
Upwpuwnpuily 13 2.6% 51,033 11 3.1% 57,567 -11.3%
Quipquglwt huyljuljui 14 2 69 o o
Pl .6% 50,673 13 2.9% 53,963 -6.1%
Untpuhupuily 15 2.5% 50,042 15 2.5% 47,226 6.0%
Unpduyhupwily 16 1.8% 35,242 16 2.2% 40,810 -13.6%
Mpndbpl) Pully 17 1.7% 34,517 17 1.8% 33,607 2.7%
Phpnu Pull Zuywunwt 18 1.4% 27,558 18 1.5% 28,572 -3.5%
Utpup fubly 19 0.2% 3,453 20 0.1% 1,417 143.6%
£SU Puily 0.0% 0.2% 3,021 -100.0%
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Uuru

Upnohtputly

HSBC

bPutlnpuiy

ISP Pully Zuywuinwb
Zuyphqubupwily
Sniuhpwily

Untgtpu Fuly
Upduyhupwiny
Mpndtph) Futly
ZuyEynundputly
Ukpup Futl
Upwpuinpuity

Fhpinu Putly Zujwunwi
Untpuhupwily

Ulkihp Pully
Upguipupwity
Qupquguwt huyjulut
puilly

S O 0NNV W

—_
fu—y

53,028
52,046
42,660
39,766
32,620
31,994
30,239
26,927
25,718
25,219
24,430
24,093
21,861
20,834
14,863
13,301

11,847

50,018
53,036
40,723
46,003
28,621
22,844
22,714
18,330
23,986
11,033
19,270
22,483

5,408
28,326
17,236
11,557

10,568

128.6%
26.8%
7.2%
304.2%
-26.4%
-13.8%
15.1%

12.1%
-100.0%




‘Unpduwnhyughtt juuthwnuy

U 2Z npuad

Uuru 2 8.4% 47,007 2 9.2% 42,949 9.4%
Unnohupwtly 3 7.9% 43,779 4 8.6% 39,880 9.8%
HSBC 4 7.0% 38,758 5 8.2% 38,086 1.8%
9SP Putl) Zuywunwi 5 6.7% 37,174 3 9.0% 41,707 -10.9%
buklnpully 6 6.4% 35,445 6 6.6% 30,851 14.9%
Upuughupull 7 6.0% 33,569 11 4.1% 19,024 76.5%
Unbtpu Pl 8 5.1% 28,220 12 3.9% 18,284 54.3%
Zuyphqubupwinly 9 5.0% 27,901 7 5.7% 26,275 6.2%
ZuyEynundputly 10 4.8% 26,849 14 2.9% 13,271 102.3%
Mpndtpl; Publy 11 4.6% 25,461 8 5.0% 23,066 10.4%
Sniuhpwitly 12 4.4% 24,508 10 4.1% 19,195 27.7%
Phpinu Puill Zujwunu 13 4.2% 23,572 19 1.7% 7,960 196.2%
Unpwpuwnpuby 14 4.1% 23,022 9 4.6% 21,232 8.4%
Utjup Pull 15 4.0% 22,010 13 3.6% 16,764 31.3%
Upguijupwly 16 2.2% 12,297 16 2.2% 10,431 17.9%
h

Piu;iqmg‘[mh wyujut 17 1.8% 9,992 18 1.8% 8,324 20.0%
Ulbkjhp Pully 18 1.8% 9,819 15 2.4% 11,123 -11.7%
Untpuhdpuitl 19 1.7% 9,390 17 2.2% 10,151 -7.5%
£SU Pully 0.0% 1.2% 5,432 -100.0%
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E 2niwn owhnyp

ujl 22 npud

Upnohtipuitly 2 21.1% 3,436 4 17.2% 2,254 52.4%
buklnpwily 3 20.7% 3,364 2 25.5% 3,348 0.5%
Unpguupwiry 4 16.4% 2,666 9 -37.6% (4,930) 154.1%
Updughupwiny 5 15.4% 2,504 2 11.4% 1,499 67.1%
UurU 6 12.6% 2,051 11 -5.7% (749) 373.7%
Unlkpu Pully 7 10.9% 1,767 8 5.0% 654 170.1%
Zuyphqubupwtly 8 7.7% 1,248 3 15.0% 1,968 -36.6%
pﬁ%‘*wg‘[mn Byl 9 7.2% 1,176 10 1.0% 131 798.7%
Utpupe Pully 10 4.7% 761 7 3.6% 469 62.1%
Upwpuunpwity 11 4.5% 733 3 6.8% 888 -17.5%
Mpnubpl) Pull 12 4.5% 728 5 7.2% 941 -22.6%
ZugEynundpuily 13 4.4% 723 9 1.5% 200 261.4%
Sniuppwily 14 3.8% 623 3 5.8% 761 -18.2%
NMpnypkghn Pty 15 0.0% 0 2 0.7% 88 -100.0%
PSU. Puiltly 16 0.0% 0 6 0.0% ) 100.0%
Phpinu Pl Zuywunnwt 17 0.0% 5) 6 -9.7% (1,268) 99.6%
Ul hp Pulily 18 -9.2% (1,502) 8 -9.0% (1,187) -26.5%
HSBC 19 -10.0% (1,633) 1 38.1% 5,003 -132.6%
Untpuhupwil 20 -14.1% (2,290) 8 -1.4% (184) -1147.1%
9SE Publ) Zuywutnwl 21 -22.1% (3,593) 13 -12.3% (1,608) -123.4%
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E Ulywnpdubph Ejudwnwpbpnipniua

Updughupwly 1 3.8% 2.6%
Unpguifupmiil 2 3.8% 21 -7.4%
Utjjup Fully 3 3.1% 4 2.3%
Quipquguwt huyjuljut putly 4 2.2% 13 0.3%
buklnpuyy 5 2.0% 1 2.9%
Untbkpu Fully 6 1.5% 11 0.6%
Npndbph) Full 7 1.2% 5 1.6%
Upnohtupwtly 8 1.0% 9 0.8%
Uuru 9 1.0% 17 -0.4%
- Udbppwpwby 10 0% 6 16
ZuyEynundputly 11 0.8% 12 0.3%
Upwpuwnpuily 12 0.7% 8 0.9%
Zuyphqubupwily 13 0.5% 7 0.9%
8niLuhpwly 14 0.5% 10 0.6%
Npnpbnhn Fuil 15 0.0% 14 0.2%
ASU. Pully 16 0.0% 15 0.0%
Fhpinu Puil) Zuywuinwb 17 0.0% 20 -3.5%
HSBC 18 -0.9% 3 2.3%
ISP Puitl] Zuywunnwl 19 -1.6% 18 -0.6%
Ulik{hp Futily 20 -2.0% 19 -1.8%
Untpuhupwiny 21 -3.1% 16 -0.2%




E Yuyhwwih Byudnwpipnipini

Upguupwily 1 29.1% -59.4%
Updughupwtly 2 15.1% 4 11.2%
Quipquguwt huyjuljut putly 3 14.1% 13 1.8%
bukynpwiy 4 10.8% 1 16.2%
Unuybkpu Fully 5 9.9% 11 3.8%
Upnohtpwly 6 9.0% 6.2%
_____
Zayjphqubupwily 5.4% 9.3%
Zuytynundputly 9 5.1% 12 2.4%
UurU 10 4.8% 17 -1.9%
Utjup Puly 11 4.7% 10 4.1%
Upwpunpuily 12 4.2% 7 5.4%
NMpnutpl) fully 13 4.0% 8 5.3%
8niLuhpwily 14 3.1% 9 4.8%
NMpnyptinhn Futly 15 0.0% 14 1.3%
£SU futly 16 0.0% 15 0.0%
Fhpinu Puitll) Zwjwuinw 17 0.0% 20 -23.2%
HSBC 18 -4.1% 3 13.6%
dSE Pull] Zujwunwl 19 -11.4% 18 -6.4%
Unltpuhdpwiny 20 -12.6% 16 -1.0%
Ut hp Putly 21 -12.8% 19 -11.4%




A

2niwn ninljnuuwghtt dwpdw

Utjjup fully 1 9.4% 2 10.2%
Zuytynundputly 2 7.3% 8 6.1%
Uuru 3 7.3% 5 6.8%
buklnpuy 4 7.3% 3 7.5%
Unubkpu Fully 5 6.6% 6 6.1%
HSBC 6 6.3% 7 6.1%
ISP Puill] Zuyuunw 7 6.2% 9 5.7%
Updughupwtly 8 6.1% 13 4.9%
Quipquguw huyjuljut putly 9 5.6% 12 5.1%
Upwpuwnpuil 10 5.2% 10 5.1%
Upguupwily 11 5.1% 14 4.5%
NMpnutipl) fully 12 4.6% 15 4.5%
8niuhpwtly 13 4.3% 17 4.4%
Upnohupwly 14 4.1% 16 4.5%
Ul hp Pully 3.9% 4.3%
_____
Phpinu Pulll Zujwunwt 3.4% 1.2%
Zujphqubupwily 18 2.9% 19 3.2%
Untpuhupwiny 19 1.3% 20 1.7%
Npnypinhn Futly 20 0.0% 7.1%
ASU. Pully 0.0% 11.4%
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E Owjuutiph hwpwptpnipiniup Ejudwnht

PSU. Pully 1 0.0% 62.1%
Npnpknhn Fuil 2 0.0% 15 65.4%
Updughupwly 3 20.2% 1 22.8%
Utpup Fully 4 22.1% 2 31.8%
bubklnpuil 5 36.3% 3 34.1%
HSBC 6 40.8% 4 39.2%
8niuhpwily 7 41.7% 10 53.3%
Zuyphqubupwily 8 43.6% 6 43.2%
____
Mpndbpl) Full 44.2% 44.4%
Upnohtupwly 1 1 45.4% 9 52.1%
Quipquguw huyjuljut putily 12 45.8% 16 65.5%
[UA= 9510 13 47.9% 8 47.1%
Unudtpu Pully 14 58.4% 14 64.3%
Upwpuwnpuil 15 61.3% 11 59.4%
ISP Puill] Zuyuunw 16 68.9% 13 62.9%
Upguupuily 17 71.3% 17 66.2%
Zuytynundputly 18 73.3% 19 87.1%
Ul hp Putly 19 75.1% 18 77.3%
Phpinu Putl Zujwunw 20 83.0% 21 248.4%
Untpuhdpwity 99.6% 96.9%
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E Yuwhwnuyh hwdwpdbpnipjut gnpsuiljhg

Utjjup fully 1 200.8% 1 153.1%
Fhpinu Puill) Zuywuinwb 2 59.6% 5 22.8%
Mpndbpl) fFully 3 34.4% 3 35.5%
Upduyhupwiy 4 28.1% 6 20.3%
Unpgwifupwily 5 28.1% 8 18.3%
Zuytynundputly 6 22.7% 10 16.2%
Untpuhdpwitly 7 22.1% 4 30.5%
Unltpu Pully 8 20.4% 12 14.5%
Upwpuwnpuily 9 19.2% 7 19.9%
UUrU 10 18.0% 13 14.4%
- Udbppwpwby 11 17.0% 15 134%
Quinquguwi huyjuljut puily 12 16.8% 16 13.0%
buklynpwiy 13 16.0% 11 15.7%
8nLuhpwily 14 15.9% 19 12.8%
HSBC 15 15.9% 14 14.2%
Unpohupuily 16 13.2% 17 13.0%
4SE Pull Zujwunwh 17 13.2% 20 12.7%
Zuyphqubupwily 18 12.9% 18 12.9%
Ul hp Putly 19 12.1% 21 12.2%
Npnpbnhn Fuil 20 0.0% 9 17.5%
PSU. Pully 0.0% 45.7%
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