Udtphwpw Gy OLL-h puqujhl nnynuumpnipp dwpwn wiugw hwiwp

Udbtphwpwyh nqugnn mnynuwnpnyph hhdpnid pGiwd puquyhl mnynuwnpnypn 2010 pywjwGh dwpn
wiujw hwiwnp Juquinud L hwiwywnwujuwlwpwp.

bpujwpwGulwG dhghjuyub
wldwbg wldwbg
AMD USD AMD USD
dtunpywp 2010 | 11.1% 7.4% 12.5% 9.0%
Uwpwn 2010 | 11.5% 7.4% 12.9% 9.1%
bpuwpwGulywG dhghljuyui
wldwlg wldwig
AMD USD AMD USD
Uwpn 2009 [ 11.9% 8.2% 12.7% 9.2%
Uwpun 2010 | 11.5% 7.4% 12.9% 9.1%

Pwqujhl mnynuwnpnipGhph thhnthnfunipmnibp ytipehG mwubtinyne wdhultiph pGpwgpnid.
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Uidtphwpwy @ELC-h Ynnihg hpuujwpuipnng pnugnn wnlnuwnpntjph Gujumuy no
hwizqupyiwi yupgp

Lnnugnn wnynuwnpniypl hptlGhg Ghpluyuglnd E thnthnfuynn pwquphl wnynuwnpnyph L npnpwyh
dhpujwo dwpdwyh hwlpwgniwp: PwquihG wmnynuunpniypp hwpgupyynud b npytu bhGwGuwyui
onijuwjh dh 2wpp wnynuwnpniypGtinph Ynwo dhohl: “pulp wnyjw dwiwlGuyuwhwmywoh Juplytinh,
wjwlnGtinh, dhopwGluyhl gnpownlnipyniGhitph L << U2 yhpwdhGuwbGuuynpiwb mnynuwunpniypltnG ta:
Lomwgnn wnynuunponypp Jhpwnymd L bhpdGwlwlmd Gpupwdwdltm Jupybph hwdwp L gpu
(ywunwyp wwwqwjinmi wnynuwnponypltph thohnfumpjwl pbypmd Jwpltph wnnynuwnpnypbtph
JbpwlwnwiG L wdh Juwd GJuqiwli ngnmpjudp: dbpwlwjiwl wwhhg uluwo  Jupyh
unynuwydwpltph hwyybgpnuil nt quGdnuin jumwpynid £ yipuluwjgw o mnynuwnpnijpny:

Lomugnn wnynuwnpnyph hpwndwl wpynpmd pwGlyl6 wnwyty wppymbGwytn L juowjwpnd
wnninuunpnyph rhuyp, npp wpyniGpnd hGwpwynpnipjniG £ mGhGmd qupybp mpudwnnptp wybh guonp
unnynuwnpnyplGtipny (nputiu YubnG Jupyp mpudwnptiint wwhhG nnugnn nynuwnpniypnp wytijh guonp k
1hGnud bhpudwd mnynuwnpniyphg): Lnnugnn wmnynuwnpnyph hpipmd pGlwo pwquyhG nnynuwnpniypp
Ytpwlwyynud £ ytig wdhup vty wiquy: dhpugwo dwpdw, npp gnidwpynid £ puwqujhG minynuwnnpnyphd,
vwhdwGynd & qupyp mpudwnptint ywhhG L juhuwo £ hwdwfunpnh Jupyunpdwlnipjnilhg:
‘Ltpyuyniu Udkphwpwlyh Ynnihg jnnqugnn wnnynuwnpnypltpnyg Jupytp gtolu a6 mpudwnpynud:
UjnmwitlwGhy, Udtphwpwlyp jnipupwlymnip wdhu hpuwwywpwymd b pwqujhlG wmninuwnpnijph
thnthnfunipnilp, npG nintGwjhG Yunpnn L hG6h Jupuynpdw( mnynuwngpnipGtpp thnthnfubne hwdwn:

Lnnuwugnn mnynuungpniph hupqupliwl puwGudl.
dhahyuuwl widwlg nhypniy.

FR; = BR+Uwpdw

BR; = Wp*Rpt WL R +W*Ri+Wepa*Repa(ud Wi igorXR1180R)
bpujwpwlwlwl widwlg nhiypnid.

FR. = BR +Uwpdw

BRy = Wp*Rpit WL R L+ W *Ri+=Wepa*Repa(uid Wi gorXR110R)

npuntin’

FR - Lnnugnn winynuwnpnijp

BR - Puqujhl mnlynuwnpniyp

Rrr - ytinghG 2 wiujw hpwywpwlwlwl wlidwlg Jupytiph dhohlG mnynuwnpnyp

Ry - ytinohG 2 wiugw bhghjuyub widwlg Jupytiph thohG mnynuwnnpnyp

Rpr - ytipohtG 2 wdujw $hghjuyul widwlg wjwlnGtph dhohG mnynuwnpnijp

R; - ytinohtG 2 wdugw shopwlywjhl ntiwyn gnpownbnipjmGGtph dhohlG mnynuwnnpnijp



Repa - Guiunpn dwdwGujuwhwnwoh ytpoht opdw << UL YtipwphGuGuwynpdwl mnynuwnnpnyp (1 Qwpwpju
ntiyn) << npudh hwdwn

RLiBOR6mo - Gwifunprn dwiwGwlwhwmywoh Ytpghl opdw npnipjudp 6 wiuguw LELOL mnynuwnpniyp (1 Jwpwpjw
ntiyn) UU'L ngnjuph hwdwp

Wi - qupybph wnynuwnpnyph Yzhn (0.4)

Wp - wjwlnGph wmnynuwnpniph Y2hn (0.2)

Wi - thopwGlwyhl ntiwyn nnynuwnpnyph Yohn (0.2) << nnuth hwdwp

Wega - 4L UR JtpwbhlGuwbGuuynpiwl minynuwnpnigph Yohn (0.2) << ngpudh hwdwnp

Wiisor - LPROL minynuwnpnyph Y2hn (0.4) WUL gnjuph hwiwnp

Uwhiwwhwynd: W + Wp + Wi+ Wega(Qud Wiper)= 1

SnynuwnnpnyplGtph wnpynipGhip.
www.cba.am/CBA_SITE/downloads/parberakan/texekagir/fin_shuk.pdf, www.cba.am, www.bba.org.uk

SnnuwnnmpGtiph YohnGtpl pun Junpytinh mtuwlyluph L wpdnypltph:

hpujwpwGwly Ddhghjuyumb
w@ wldhGp
widhGp

AMD | USD AMD USD
wywlnGtph mnynuwunpnyp 0.2 0.2 0.2 0.2
Junplbph mnynuwnpnip 0.4 0.4 0.4 0.4
thopwGlwjhG nhyn wninuwnpniyp 0.2 - 0.2 -
<< 4 nbyn nnynuwnpniyp 0.2 - 0.2 -
6 wiujw [ bRO™ mnynuwnpnijp - 0.4 - 0.4




